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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

This ig to cectify that
PEE PEE (TANZANIA,) LIMITED

Which is located at """ "(ANGE- KOROGWE ROAD i
TANGA-TANGA

Section 17 of the Tanzania Investment Act are set
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2 December, 2020



This Certificate is issued in accordance with the provision of Section 17 of the Tanzania Investment Act, 1997 and subject
to the conditions prescribed under item 14 and 15 hereafter:-
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Shareholders Nationality Shareholding (%)
PP Holdings  Limited British 59.05

Ashvin B.  Mavani Kenya 1.25E-05

Farhat Jonathan — Lane British 1L.25E-05

Jonathun Aubrey  Lane British 1.25E-05

Taranjit Singh ~ Saini India

1.25E-05

Suraj Kantilal P Devani Kenya

L25E-05

Proposed Activities: Te establish and operate a project for manufacturing packaging materials and ropes

Sector  Manufacturing Sub Sector Packaging materials

Investment Cost

Forelgn (MS) 2.27 Local(M$) .0, ... Total(Ms) SR—, .

Project Financing Equity (M$) 0.5 . Loan(M$) 1,77 Total (M$) N L AN

Source, terms and conditions of loan  To obtain approval from the Bank of Tanzania

Assets to be Invested Foreign (M$) Local (M$) Total (M§)
Capital items: 2.27 . S SR —

Technology Agreement None

Date of TIC Registration 2December2°2°
Implementation period 2 December, 2020 .>.. .1December, 2023
Operative date 1 December, 2023

Investment [ncentive Grade : As defined in part III Section 19(1), (2) and Section 20 of the Tanzania Investment Act,
1997

(i)  Applicable Import Duty _E.&Q_S?.u._stqm;,Ma.n.aasmqns. .&9!_-....2.991.EDS.'.,.VAI.A.‘?F.-.‘?..‘.!.!.‘!.
(i) Applicable with-holding Tax As per ome Tax Act. 2004 (as amen

(iii) Eligibility of Capital Allowances ’.A;%.'.ééﬂﬁﬁ..,.,...qu-ﬁ.ﬁx..&9!_-..29%..(..a..,s.,emsnsiéﬁ)..ﬁf.]...

Protection of Investment , Arbitration and Transfer of Foreign Currency as defined in part IIT Section 21, 22 and 23 of the
Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre

(i) Certificate not to be transferred , assigned or amended

(i) Failure to commence implementation within two years invalidates Certificate

(iv) Failure to operate investment must be notified to the Centre

(v) Changesin shareholding, project activities and level of invested capital must be notified to ﬂ}g Centre
‘. ‘-;i'i.“-;*‘ beue \-N‘\- of the Origi

Additional conditions attached to Certificate iwned by Me

None
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