SALE AGREEMENT

THIS AGREEMENT made this ... %.C........ dayof D200

BETWEEN
MATHIAS ADOLPH KINGALU of P.O Box 21262, Phone Number, 0713 255 858 Dar es
Salaam (hereinafter referred as “VENDOR" which expression shall, where the
context so admits, include his successor/heirs and assigns) of the one part.
AND

HUSSAIN GRINDING MILLS LIMITED of P.O Box 1050 Dar es salaam (hereinafter
referred as “the PURCHASER" which expression shall, where the context so admits,
include his successor/heirs and assigns) of the second part.

WHEREAS the Vendor is the owner of a piece of land located af TONGA VILLAGE
at MAVI YA NG'OMBE AREA measured 3 hectors, within Coastal Region.
(hereinafter referred to as “the property”)

AND WHEREAS the Vendor is desirous of selling the said piece of land measured 3
hectors free from any encumbrances and the Purchaser is desirous of buying the
'said property at a consideration of Tanzanian shillings Nineteen Million Fifty

Hundred Thousand (19,500,000/=) only (here in after referred as “the purchase
price")

NOW THIS AGRREMENT WITNESSES AS FOLLOWS: -

1. In consideration of Tanzanian shillings Nineteen Million Fifty Hundred Thousand
(19,500,000/=) the Vendor transfers the said property to the purchaser.

2. That, the Vendor and Purchaser agrees that the payment of the said 3 hector

f land shall b in one instalmagnt/ t Vendor's bank ¢
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3. That, on the date of signing this agreement the Purchaser paid Tshs.
19,500,000/= (say Tanzanian Shillings Nineteen Million Fifty Hundred Thousand
only) and the Seller acknowledges to receive the said amount of Tshs.
19,500,000/= from the Purchaser as a purchasing price agreed.

4. The Vendor hereby covenants with the Purchaser to satisfy and discharge all
outgoing liabilities including taxes in respect of the property and undertakes to

indemnify the Purchaser against all actions, proceedings, claims and
demands arising out of contract.
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6. The Purc.hcser shall take full possession of the above said property measured 3
hectors Immediately after completion payments of the said agreed amount.

That, after the completion of payment of the agreed amount the Vendor shall
handover all documents relating to ownership (such as the Right of
Occupancy(title) free from any encumbrances, and in case there is any

encumbrances (such as Mortgage or any other form) to the said piece of land
the Seller shall be responsible to discharge it immediately.

That, the Vendor undertakes to give full cooperation for the purpose of
approving the surveying process and registration formalities.

That, failure to fulfill the agreed terms by the parties mentioned herein above
shall cause the Parties revert to their original position and any money paid by

the Purchaser hereunder will be refunded to the Purchaser in one instalment
immediately.

10.This Agreement is governed by the law of the United Republic of Tanzaniaq,

hence in case of any dispute arising out of .this contract parties shall solve it

through negotiation, but if failed it shall be solved through Tourt of law
processes.

IN WITNESS WHEREOF the Parties forenamed have put their hands on these
presents on the day and in the year and in the manner hereinafter appearing.

SIGNED and DELIVERED by the said
MATHIAS ADOLPH KINGALU who is

Known-+g me/identified to me by

MAHCAN MALLO GG the latter

bein p‘Qr\soncIIy known to me personally
this..=2....... day of...sda A 2024,
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SEALED with the COMMON SEAL of the
said HUSSAIN GRINDING MILLS LIMITED

and DELIVERED in the presence of us this
Day of .. 28 WA 2024,

.............

ON BEHALF OF THE COMPANY:
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