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THE COMPANIES ACT, 2002 [CAP, 212]
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

OF
NEW JARIFASHION LIMITED

. The name of ke Company is NEW JARIFASHION LIMITED.

- The registercd office of the Company will be situated in the United Republic of

Tanzania,

. The objects for which the Company is established are:-

al

b)

c)

To acguire and take over all business that was camed out under the
namea and style thal was trading as NEW JARIFASHION togethar wilh
all its assets and liabilities and to engage on carying cut the businass
of manufaciuring, saling, purchasng, importing, exparting all types of
furmiture not limited in fitings furniture, fovs, wooden packing cases,
domestic appliances, windows, doors, articlas for construchon work,

woodan planis and machineries, housas, carrages, spords eguipment,

chairs.

To carry an the business of digital money transfer not limited to Tigo
pesa, M-pesa Airtel Money, Ezy Pesa, Halcpesa T-pesa and any kind

of mubile transfer and bank agency.

To carry on the business of imponers, exporers, buying sefling, daalers
in hardware, building matenal, sanitary ~ware, wall papers, roofing tiles,



d)

f

g}

h)

flooring tiles, supplying indusfrial equipment's agricultural implements
dand equipment's spares of every descriplion, plumbers, decorators,
steel fabricalion, machine shop, nickel plating, electric plating, making
steel windows, doors, frames and roof tresses.

To carry on the business of farming, agriculture, horiculture and
floriculiure and 1o culiivate develop and manage any land of the
Company and to submit to any process for the purpose of preparing for
market any produce or products of farming, agriculture, horticulture and
floriculture and to buy, sell, import, export, market, trade and deal in any
such ar other produce or products of farming, agriculture, horticulture
and floriculture and genarally to own, lease, manage and run fams.

To carry on the business of general suppliers of different materials, and
dealers in products or commaodities of all kinds of equipment, hardware,

and electrical components.

Te carty on the businass of importing and exporting textile, clothing and
footwear and provide consultancy services in the same.

To carry out the business of building materials, electrical and its
accessories, timber, pipes, plumbing, metal and steel fabrication.

To carry on the business of purchasing, selling, renting and leasing of
different machinery, equipment and tangible goods for various specified

purposes.

To carry on the business of warehousemen and stores of goods, wares
and merchandise of every kind and description whatsoever,



1 To carry on the business of cargo transporiation and handiing,

warahouse and storage inside and oulside the country,

k) To carry on the busingss of distribution of gaseous fuel through mains
to suppliers inside and outside the country.

I} To camry on the business of insurance agency and brokerage.

m)y  Tocarry on the business of real estate activities not limited to agency,
property management with own or leased property.

f) To carry on the business selling food stuff not limited to fresh fruits,
meal, fish, juice, colfee, cale and other activities ralated.

o) To carry on the business  of manufacturers, imporiers and
exporiers of all kinds of forest products such plywood, veneer,

fimber and whalsoever.

4. The liabiflity of the members is Limitad.

5 The autharized share capital of Ihe Company is Tanzanian Shillings Five Hundred
Million Only (TZ5.500,000,000/=) at the date of registration divided into One
Thousand (1000) ordinary shares of Tanzanian Shillings Five Hundred
Thousand (500,000/=) each with such rights, privieges or condilions as may be
determined by or in accordance with the reguiations of the Company, and 1o vary,
modity or abrogate any such rights, prvileges or canddtions in such manner as may
for the time being be provided by the regulations of the Company.

We. the several persons whose names, addresses and descriplions are subscribed, are
desirous of being formed into a company in pursuance of this Memorandum of
Association and we respectively agree to take the numbers of shares in the capital of the

eompany st opposite our respactive names.



Names, addresses and description of
subscribers

Mumber of
shares laken

Signatures

MOHAMED MUBASHIR NOORHUSEIN
JARIWALLA,

P.O.BOX 812,

DAR ES SALAAM.

400

3

SHABBIR NOORHUSSEIN JARIWALLA,
P.O.BOX 812,
DAR ES SALAAM,

400

Gl

BATUL NOORHUSSEIN JARIWALLA.
P.Q.BOX 812,
DAR ES SALAAM,

BiTousallo

UATEUEI:UEI’ESEEEEMthis..-ﬂ@.ﬂ..... day of DL‘%M BTt 0 1

WITNESS fo the Signalures above:

Marme: HANCE STEPHEN MRINDOKO.,

Address: P.O.BOX 3750,
DAR ES SALAAM

Signatum%._l“_.

Cualification; ADVOCATE
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THE COMPANIES ACT, 2002 [CAP. 212]

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF

NEW JARIFASHION LIMITED

PRELIMINARY

In these Aricles and Regulations, unless inconsistent with the subject or context:-
“The Act” means the Companies Act, 2002 Chapter 212 of the Laws of Tanzania.

When any prowvision of the Act is reterred to, the reference s that provision as

modified by any law for the fime being in force.

Unlzss the context otherwise requircs, the expression defined in the Act or any
statutory maodification theresf in force at the date at which these Regulations

becoma binding on the company, shall have the meanings so defined.

“The Board" means the Board of Directors for the time being of the Company.
“Dividend” includes bonus.

"Member® means the registerad holder of a share or shares in the Company.
“The Seal” means the Commaon Seal of the Company.,

“Secrelary” means any person appeinted to perform the duties of the Secretary of

the Company.



Any words denoting the singular sh all include the plural and vice versa, and words
derating the masculine gendar shall include the feminine gender and the words
denoting persons shallinclude podies’ corporale societies, and the like,

The Regulalions contained in Table A of the First Schedule to the Companies Ach
(hereinafier called Table &) shall apply to the Company, save in 50 far as tney ane
varied or excluded hereby, but, in case of any canflict between the provisions
herein, and in addition to substitution former rmodification of the provisions of Table

A the following shall be the regulations of the Company:-

PRIVATE COMPANY

3. Tne Company is a private Company and accordingly=-

(&) The right to transter sharas 15 resfricted in manner herainafter prascribed;

{b) The number of members of the Company (exclusive of persons who are in
the employment of the Company and of persons who having been formerly
in the employment of the Company were while in such employment and
have conlinuad aftsr the detsrmination of such employment 10 be members
of the Company] is limited to fity. FROVIDED THAT where wo or mare
persons hold one or more shares in the Company jointly they shall for the
purpose of this Articles be treated as a single member,

(c) An invitation 1o the public to subscribe for any shares or debenture of the
Company is prahibited.

{d) The Company shall not have power to issua share warrants to the bearer,



CAPITAL

The Share Capital of the Company is Tshs. 500,000,000/=) divided into Cne
Thousand {1000) Crdinary shares of Shillings Five Hundred Thousand (TShs.500,

000/=) each.

Without prejudice o any special rights previously conferred on the holder of shares

of class of shares, any share in the company may be issued any existing with such

areferred or other special rights or such restrictions, whether in regard to dividend,

voling, return of capital or otherwise, as the company may from fime to time by

ordinary resolution detemmine.

The righls conferred upon the holdars of the shares of any class issued with
praferred or other rights shall not, unless othenwise expressly provided by the
terms of issue of the shares of that class, be deemed 10 be varied by the creation

or issue of further shares ranking pari passu therawith.

CERTIFICATE

Every person whose name is registered as a member in the register of members
shail, without payment, be entitled {o a cedificate under the Seal of the Company
specifying the share or shares held by him and the amount paid up therson
providad that in respect of a share of shares held jointly by several parseons the
Company shall not be bound 1o issue more than one cerificate, and delivery of a
certificate for a share to one of several joint holders shall be sufficient delivery to

all.
PROHIBITION OF DEALING IN COMPANY SHARES

The Gompany shall not give, whether directly or indirectly, or whether by means of
a loan guarantee, the provision of securily otherwise financial assistance tor the
purpose of or in connection with the purchase or subscription made or 1o be made
by any parson for any shares in the company or its holding Company (if any) nor



10.

11,

12.

13.

shall the Company make a loan for any purpose whatsoever on the security of its
shares or those of its holding company {if any} but nothing in this Article shall
prehibil transactions mentioned in the proviso fo section 81(1) of the Act.

LIEN

The Company shall have first and paramount lien on every shara for any money’s
(whether presently payable or not) called or payable at a fixed fime in respect of
that share, and the Company's lien, if any, on a share shall extend to all dividends

payable therson.

CALLS ON SHARES

The directors may, subject to the provision of these Articles, and to any conditions
of allotment, from time 1o time, make such calls upon the shareholders in respact

of all monies unpaid on their shares, as they think fit.

TRANSFER OF SHARES

All transfers of shares may be effected by transfer in writing In the usual commaon

form under hand only.

The instrument of transfer of a share shall be signed by or on behaif of the
transteree, and transferes and the transfer shall be deemed to remain the helder
of the share until the name of the transferee is entered in the register in respecl

therzan.

The Direclors may, in their absolute discretion, and without specifying any greund,
refuse to reregister a transfer of any share to any person whom in their opinion is
undesirable to the interests of the Company for the any reasons whatsoever lo
admit to membership. No transter shall be registered if by reason thereot the
number of member would exceed the limit hersin before prescribed.



14.

15.

16.

17.

The Directars may refuse to register any transfer of a share where the Comgany
has a lien an the share,

TRANSMISSION OF SHARES

In case of death of a shareholder the survivars or survivor where the deceased
was a joint holder, and 1he axeculors or administrators of the deccased where he
was or sobe or only surviving holder, shall be the only persons recognized by the
Company as having any tite o his shares, but nathing herain contained shall
relense the astate of a deceased helder (whether sole of joint) from any liakility n

respect of any share solely or jointly held by hirm.

Subicct to any provisions of the Aricles, if the person becoming 50 entitled to &
chare in consequence of the death or bankruptcy of @ member may, upon such
Cyidenca as to this tithe being producad as may from fime 1o tirma be reguired by
the Directors, and subject as hereinafter provided, be registered himself as a
holder of the share or elect to have some perscn nominated By hirm registered as

fhe transierea theraof.

Subject 1o any athcr provisions of the Articles, if the perzon becoming 50 entitled
shall elect to be registered himself, he shall deliver of zend 10 the company nolice
in writing signed by him staling that he so elects. I he shall elect to have his
nominee registered he shall testity his alection by executing to his nominee a
transfer of such share, Al ihe limilaticne, restrictions and provisions of these
Articles, refating to the rghis 1o rznsier and the registration of translers of shares
shall be applicable to any such notice or transter as aloresaid as if the death or
bankruptcy of the member had not ocourrad and the netice or transfer executed by
such member.

FORFEITURE OF SHARES



18.

19,

240,

21.

22

23,

If any mamber fails to pay the whaola or any part of any call on or before the day
appointed for the payment thereof the Direclors may at any time thereafter during
such time as the call, or any part thereof, remains unpaid, serve a notice an him
requiring him to pay such call, or such parl thercof as reamains unpaid legather with
any accrued interesl, and any expenses ingurred by the Company by reasan of

such non-payment.

The riotice shall name a further day (not being less than fourteen days from the
date of the natice) on ar before which such call, or any par thereol as aforesaid,
are to be paid. It shall also name the place where payment is 10 be made, and shall
state that in the event of non-payment, at or Belare the fime and at the place
appeinted, the shares in respect of which such call was made will be liable 1o be

forfeited,

If the requirements of any such natice as aforesaid are not complied with, and
share in respect of which such notice has been given may at any time thareafter,
befare payment of all calis, inlerest and expensas dus in respect thereof has been
made, be forfeited by a resoelution of the Directors (o that effect.

a fodeiture of shares under the preceding Article shall include all dividends
declared in respect of the fofeited shares and not actually paid before the
forferture,

A person whose shares have been forfeited shall cease 1o be a member in respect
of the forfeited shares, but shall, notwithstanding, remain liable to pay 1o the
Company all moneys which, at the date of forfeiture were presently payable by him
to the Company in respact of the shares, but his liability shall cease If and when
the Company receive payrment in full of the nominal amount of the share.

The provisions of these regulations as to forfeiture shall apply in the case of non-
payment of any such which, by the time of issue of a share, becomes payable al



24.

25,

27

a fixed fime, whether on account of tha amount of the shara, or By way of pramium,
as if the same had been payable b been payable by virtue of a call dully made and

notified.

INCREASE OF CAPITAL

The Company may from time to time by Ordinary Resaolution increase the share

capital by such sums, o ke divided into shares of such amount, as the resolution

ghall prescribe,

The Company, by the resolution increasing the capital may direct thal the new
shares or any of thern be offered in the inslance aither at per or at a premium of
& Act) at a discount to all the holders

for the time being of shares held by them respoctively or may make amy other
provisions as fo the issue of the new sharas. In dafault of any such direction or 50

far as the same shall nol extend the new sharaes shall be at the disposal of the
aver or otherwise dispose of them 1o

(subject to the provisions of section 80 of th

Board, which may ofter, allot; grant options

such persons and on such ferms as it shall think fit.

Unless otherwise stated in the terms of the issue of the new shares shall be subject

o the same provisions with reference lo the payment of calls, lien, transfer,

iransmission, forfeiture, and otherwise as the original share capital.

ALTERATION OF CAPITAL

The Company may, by crdinary resolution:-
{a) Consolidate and divide all or any of its shara capital into shares of larger

amount than its existing shares; or

(h) Sub-divide its existing shares o any af them into shares of smaller amount
than is fixed by the Memerandum of Association subject, nevertheless, to

the provision of section 64(1) (d] of the Act:



28.

29,

30,

(¢} Cancel any shares which, at the date of the passing of the resolution, have
not been laken or agreed to be laken by any person, and diminish the

amount of its capital by the amount of shares so cancelled.

The Cermpany may by special resolution reduce its share capital and any capital
redemption fund in any manner and with and subject to any incident authorised

and consent required by law.
BORROWING POWERS

The Directors may exercise all the powers of the Gompany to raise or borrow for

the purpose of the Company's business such sUM or UM of money as they think

fit and they may secure the repayment of or raise any such sum or SUMS &3
aforesaid by morigage or charge its underla king, or charge upon the whaola or any
part of the property and assets of the company, present and fulure, including its
uncalled or unissued capital or by the issue, at such price as they may think fit, of
the cornpany, present and future, including its uncalled or unissued capital or by
the issue, at such price as they may 1hink fit, of bonds, debentures, debeniure
stock, and olher securities, either charged upon the whale or any par af the
proparty and assets of the company, or not charged, whether outright or as security
for arty dett, lability, or abligation of the Comnpany ar of any third party, or in such
other way as the Directors may think expediant.

GENERAL MEETINGS

Subject (o the provision of section 133 (1) of the Act, General Meetings shall be
held once at least in every calendar year at such time not being mare than fifteen
manths after the holding of the last preceding General Meeting, and at such place
as may ba determined by the Board., Such General Meetings shall be called
‘Annual General Maetings’, and all other meetings or the Company shall be called
“Extracrdinary General Meefings”



a1.

2.

34.

The Directors may, whenaver they think fit, convene an Extraordmary General
Meeting, and they shall, on ihe request in writing of the holdars of not less fhan
ane-tenih of the issue capital of tha Company upen which all ¢alls or other sums
them due have been paid, forthwith proceed 10 convens an Extracrdinary General
meating, and the provisions of Section 134 of the Act shall apply.

If at any time 1here are not within Tanzania sufficient Directors capable of acting to
farm a quorum any Director or any two members of the Company may convane an

Extracrdinary General Meeling.

NOTICE OF GENERAL MEETINGS

Subject to the provisions of section 125 and 136 (3) of the Act twenty one day's
notice at the least exclusive of the day on which tha notice is served or deemed fo
be served, but inclusive of the day for which notice is given, specitying tha place,
the day, and the hour of meating &nd, it case of special business, the general
nature of the business shall be given in manner herainafter mentionsd, orin such
other manner, if any, as may be prescribed, or the Company in gencral meeating,
to such persons, as are, under the regulations of the Company, entilled to receive
natices from the Company. tut with the consent of all the members entitled to
recelve notice of some parficular meeting obtained in writing that such meeting
may be canvened by such, shorter nofice than seven days or without notice and in

such manner as those members may think Ht.

The accidental omission ta give notice of a meeting or the nen-receipt of a notice
of a meeling by any mamber shall not invalidate the proceedings at any meeting.

PROCEEDINGS AT GENERAL MEETINGS

Al business shall be deemed special thal is transacted at an Extra-Ordinary
General Meeting, and all business that is transacted at an Annual General
Meeting, with the oxception of the dsclaration and sanctioning a dividend, the



36,

3r.

38,

consideration of the accounts, balance sheets and the ordinary report of the
Direclors and Auditors, and other officers in the place of those relirng by rotation,
and the appoiniment and fixing or rermuneration of the Audilors.

Mo Business shall be transacted al any General Meeting unless a guorum of
members is present at the time when the meeting proceeds 1o business, save as
herein otherwise provided two members personally present shall be a quorum

Within half an hour from the lime appointed for the meeling a quonm is not
present, the mesting, if convened upon the requisition of members, otherwise than
pursuant to Aricle 11 shall be disselved; in any ather case it shall be adjourned 1o
the same fime and place. and il at the adjsumment meeting a quorum is Nol
present within halt an hour from the time appointed for the meeting the membars
present be a quarum. I shall not be necessary 1o give notice of any such

adjourned mealings.

The Chairman, if any, of the board of Directors, shall preside as Chairman at every
General Meeting of the Company. If there is no such Chairman, or if, at any
meeting, he is not present within fifteen minutes after the time appointed for the
meeting or is unwilling 1o act as Chairman, the Direclors present shall choose ane
of thelr number to act, or if one Director be present, or if all Directors present
dacling to take Chalr the members present shall choose one of their number to be

chgirman.

The Chairman may, with 1he consant of any meeting at which a quarum is present
and shall if 0 directed by the meaeting adjoum the meeting from time to time and
from plage to place, bul no business shall be transacted at any adjourned meeting
other than the business left unfinished at tha meeting from which the adjournmant
took place. When a meeting is adjourned far ten days or more, notice of the
adiourned meeting shall be given as in 1he case of an original meeling. Save as



33.

40

41.

4.

afaresaid it shall not be necessary lo give any nolice of an adjournment or of the

business to be transacted at an adjourned meeling.

At any General Mesting a resolution put to the vote of the meeting shall be decided
on a show of hands, unless a poll is befora or on the declaration of the resull of
the show of hands, demanded by a member present in person or by proxy and
entitled to vote, and, unless a poll is so demanded, & daclaration by the Chairman

that the resolution has, on a show of hands, been carried, or carrie
ty, or lost, and an

d unanimously,

of by a paricular majority or not carred by a particular majori
entry to that effect in the oroceedings of the Company, shall be conclusive
avidence of the fact without proof of the number of proporion of voies recorded in

favour of or agains! such resclution.

A demand for a poll shall not prevent the comtinuance of a meeting for the

transaction of any business other that the guaestion of which & poll has been

demanded.

solution of the Company delerminad without any General Meeting
malority of the Directors and of the
the issued shares of the

Any ordinary re
and evidenced by writing under the hands of
mambers of the Company holding thrae-fourths of
Company shall be valid and effectual as an ordinary resolution duly passed at a

General Meeting of the Company.

VOTES OF MEMBER

On & show of hands every member present in person shall have one vote and far
lhis purpose a person who is present as the representative of a corporation shall
be treated as if he was a member present in person and on a poll every member

present in person or by proxy shall have cne vote for each share of which he is the

holder.



3.

44,

435.

46.

47.

48.

No member sh;
all '
sersonal be antitled 16 be present or to vole at any Ganeral Meeling, either
¥ or by praxy, or as proxy tor

as a mamber, unless )| calls or
shares in

another member, or lo exercise any privilege

e other sums presently payable by him in respect of
8 Lo i

I ks _mpany have been paid, whelher such shares are hald by him

alone or jointly with any other parson or PErsons,

Mo ﬂt.:'fe':“ﬂ” shall be raised fo the qualitication of any voter except at the meeting
ar adjourned meeting at which the vote objected to is given or tendered, and every
vote not disallowed at such meeting shall be valid for all purposes. Any such
chjection made in due time shall be referred to the Chairman of the meeting, whose
decision shall be final and conclusive,

Cn a poll votes may be given either personally or by proxy.

DIRECTORS

Until otherwise detenmined by the Company in General meeting the number of
Directars shall not be lass than two and not more than seven.

The following persons shall ba the first Directors of the Company: -
1. MOHAMED MUBASHIR NOORHUSEIN JARIWALLA,
2, SHABBIR NOORHUSSEIN JARIWALLA.
a, BATUL MOORHUSSEIN JARIWALLA.

The shareholding gualification for Directors may be fixed by the Company in
General Meating and unless and until 5o fixed no qualification shall be required.

The remuneration of the Directors shall from time to time be determined by the

Company in General Meeting.

POWERS OF DIRECTORS



44,

a0,

The business of the Company shall be managed by the Directors, who may pay all
gxpenses incurred in gelting up and registanng the Company, and may exercise
all such powers of the Campany, as are nol by the stalules or by these Articles
required to be exercised by the Gompany in General meeting, subject nevertheless
lo any regulations of these Aricles, 1o the provisions of the statutes, and ta such
regulalions, being nol inconsistent with the ataresaid regulations or provisions, as
may be prescribed by extracrdinary resolution of the Company in general meeting
but no regulations made by prescribed by Extraordinary Resolution of the
Company in general meeling bui no regulations made by the Company in Gensral
heeting shall invalidate any prior act of the Directors which would have been valid
it such regulation had not besn made, The general powers given by this Article
shail not be limited or restricled by any special authcrity or power given 10 ihe

Board by any ather Aricle,

DISQUALIFICATION OF DIRECTORS

The office of & Director shall ipso facto be vacated:-
{a)  Ifheis found to be lunatic or hecomes of unsound mind;
by if he becomes bankrupt or ComEoLn ds with his creditors;

(c) if he absents himself from meetings of the Directors for a
confinuous pericd of six months without spacial leave of absence
from the Directors and the Directors resolve that his office be

vacated,
(d) if, by Extraordinary Resolution, he is removed from office;
{g)  if by nctica in writing to the Company he resigns from office,
(f} if, pursuant to any law, he is prohibited from acting as a Director,

ALTERNATE DIRECTORS



51.

52.

a3.

95,

Any Director who is unable for any reason whalsoever (like his absence from
Tanzania, inability 1o act as such Direclor, eie.) to carry out his duties as a Dirgctor
may with a written appraval of the Directars appaint and noeminate any person as
his alternate to act in his place {for him). Such Allernate Director shallin ali othar
respects be subject to and bound the terms and conditions, rules and regulations,
extsting with raference 1o and affecting the Directors in the same manner, as the
Director for whom he acts is whom he represents, In the case of an Alternate
Director being unable to act during the absence or inability to act as the Director
whom he reprasents he may subject to the like approval of the other Diractors

appoint a duly gualilied persen to act in his place.
SECRETARY

The Secretary shall be appointed by the Board for such term at such remunaration
and upon such conditions as it may think fit, and any Secretary so appointed may

be removed by the Board.
PROCEEDINGS OF DIRECTORS

The Directors may meect together for the dispatch of business, adjourn and
otherwise reguiate their meetings, as they think fil. Cluestions arising al any
meeting shall be decided by a majonity of votes. In case ot any equality of voles,
the Chairman shall have a second or casting vote, A Director may, and the
Secrelary on the requisition of & Director shall at any time summon a meeting of
the Board., The Board shall elect a Chairman to chair the meetings and determine

the period for which he is to hold office.

The guorum necessary for the transaction af the business of the Board shall be
fixed by the Board; otherwise two Directors may form a quorum.

DIVIDENDS

The profit of the Company available for dividend and resolved to be distributed

shall be appliad in the payment of dividends to the members in accordance with



26,

ar.

their respective righls and pricrities. The Company in General meeting may declare

dividends accardingly.

No dividend shall be payable axcept olt of the prafits of the Company ar in axcess

of the amount recommanded by the Board.

Where any asset, business or property is boughl by the Company as from & past

date (whether such date be before of after the incarporation of the Gor pany) ugon
the terms and the Company, shall as from hat date take the prafits and bear the
losses thareof, such profits or losses as the case may be shall, at the digcrefion of
the Board, be cradited or debited wholly or in part to revenue aceount, and in that
case the amount 50 credited or debited shall, for the purpese of
funds available for dividend, be treated as a profit or loss arising from the business

of the Compary and availeble for dividend accordingly. If any shares or Securilies
resl such dividend or interest when paid may

azceriaining the

are purchased cum-dividand or inte
at the discretion of ke Directors be treated as revenue and it shall not be cbhgatory

to capitalize the same or any part therecf.

RESERVES

The Directors may before recommending any dividends whether preferential or
atherwise, carry to reserve out of the profits of the Company such sums as they
think proper and may also camy 1 resene any pre miums, received upon the issus
of shares, securllies or obligations of the Cormpany. All sums standing to reserve
may be applied from time fo time, at the discretion of the Direclors for meeting
depreciaticn or contings ncies or for special dividends, or bonuses, or for equalizing
dividends or for repaidng, improving or maintaining any of the property of the
Company, or for such other purpose as the Directors may think conducive to the
objects of the Cormpany or any of them, and pending such development as the
Directors think fit. The Directors may divide the reserve into such special funds as
they think fit, and may consolidale into one fund any special funds or any parts of
any special funds into which the reserve may have been divided as they think Ht,



59.
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63,

The Di i
: Directars may also without placing the same to, reserve carry aver any profits.
which they may think it not prudent to divide,

ACCOUNTS

The Directors shall cause proper books of account fo be kept with respect to:-

(a) Al sums of money received and expended by the Company and the
matters in respect of which the receipt and expenditure takes place;

(b} Al sales and purchase of goods by the Company; and
{c}  The assets and liabilities of the Company.

The books of accounts shall, be kept at the office or {subject to the provisians of
the statutes) at such other place or places as the Directors think fit, and shall

always be open to the inspection of he Directors.
THE SEAL

The seal shall not be affixed to any instrument except by the authority of a
resolution of the Directors and shall be so affixed in the presence of at least one

Director and the Secratary or some other person approved by the Direclors, both

of whom shall sign every instrument o which the seal is 50 affixed in their

presence.

AUDIT
Auditors shall be appointed and their duties regulated in accordance with the Act.

NOTICE

Any notice or document may be served by the Company upon any mamber, either
personally or by sending it through the post in a prepaid letter, envelope or
wrapper, addressed to such member at his registered place of address.

WINDING UP
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6.

With the sanction of a special Resolution af the shareholders any part of the assets

of the company including any shares in other companies may be dividad between

the members of the Gompany in specie or may be vested in trustees for the benefit
of such members and the liquidation of the Company may be closed and the

Company dissalved but so that no member shall be compelled to accepl any

shares whereupon thare is any liability.

INDEMNITY

Save and except so far as the provisions of the statules, the Directors, Auditors

and Secretary and uther officers for the time being of the Company and the

frustees, if any, for the time being acting in calation to any of the officers of the

Company shall be indemnified oul of ils assets against all costs, charges,

expenses, losses and liabilifiés sustained or incurred by him in the conduct of the

Company's business or in the discharge of his duties,

ALTERATIONS OR ADDITIONS
Subject to the provisions of the ordinance and to those contained in the
Memorandum of Association of the Cempany may by special Resolution make

alteration of addition so made shall be as valid and effectual as if originally

contained in those Articles and be subject in like manner to alteration by special

Rasclution.



’ MNames, addresses and description of

subscribers

Mumber of
shares taken

Signaturas

MOHAMED MUBASHIR NOORHUSEIN
JARIWALLA,

P.0.BOX 812,
DAR ES SALAAM.

400

A

SHABBIR NOORHUSSEIN JARIWALLA.
P.0.BOX 812,

DAR ES SALAAM.

400

f

A

BATUL NOORHUSSEIN JARIWALLA.
P.O.BOX 812,
DAR ES SALAAM.

200

&fﬁmu_saﬁlkm

DATED at Dar es Salaam mrsgﬁm‘ .. dayof @Qm .................... 2022,

WITHNESS to the Signatures above:

Name: HANCE STEPHEN MRINDOKO.

Address: P.O.BOX 3750,
DAR ES SALAAM

Signature: LS T, '

Clualification: ADVOCATE.




