


AGREEMENT




NOW THIS AGREEMENT WITHNESSETH AND IT IS HEREBY AGREED as follows:

INTERPRETATION

Wherever used in this agreement unless the context shall otherwise require. the
following expressions shall have the following meanings: -

Agreement means this agreement of collective investment on health project

Parties means the parties involved in this Agreement and their successors
in titie

A fund means funds injected into the Project by TANCLOUD COMPANY

LIMITED to facilitate the project under this agreement.
Foreign currency  means the currency in United States Dollars ($)

Domestic currency means the currency in Tanzania Shillings (TZS)

Project means the project which is in the project funding Agreement
entered between TANCLOUD COMPANY LIMITED and THE
BOARD OF TRUSTEES OF MUNADHAMAT AL DA'WA AL-

ISLAMIA

Project schedule  Means schedule consist of the project timeline and installment on
disbursement of funds.

OBLIGATION OF PARTIES

21 Statement of principle

211 The parties are responsible in fulfilling their obligations in achieving the
objectives as set out in this agreement without violating any of its terms.

212 On the occasion where the party is engaging a third party such as a
consultant or expert to take part in executing the project, the party
engaging the said third party must be transparent and truthful in giving
update on the progress, challenges and shortcoming from the project to
the other party.



213 The parties do hereby agrees to run the business of the Health centre
under a business name “MIKOCHENI MODERN MEDICAL CENTRE under
the conditions provided in the coming clauses of this Agreement.

2.1.4 The Health centre shall be operated as a separate entity and all legal
liabilities of the centre shall be at the instance of the medical centre itself

22 Obligations of Tancioud Company Limited

2.2.1 TANCLOUD shall appoint three (3) representatives and MUNADHAMAT shall
appoint two (2) representatives who form a joint management team which shall be
responsible in running the established health centre. TANCLOUD representatives
shall have a majority voting rights amounting to 75% in meetings and shall have
the right to appoint a Chairperson of the Management team.

2.2.2 TANCLOUD undertakes to invest the necessary fund to be utilized in establishing
a state of art health facility centre at Mikocheni area, Dar es salaam-Tanzania at
the premises owned and provided by Munadhamat.

2.2,3 TANCLOUD shall bear all financial costs relating to approvals and permits from
govemment authorities, provide technical staff for design and supervision of
rehabilitation/reconstruction, purchase of all relevant equipments and fumiture as
per the standards provided by national laws and reguiations.

2.2 4 TANCLOUD shall foresee all matters of employment of relevant and qualified staff
and shall be responsible for payment of all their remunerations

2.2.5 TANCLOUD shali be responsible in training staffs within and outside Tanzania to
ensure that they have relevant and up to date skills.

2.2.6 TANCLOUD shall provide enough required amount of money to fund the project
based on the business plan and it is progress schedule, development phases of
the health facility centre according to needs per specific time.

2.2.7 TANCLOUD Shall in consultation with the other party open a separate bank

account(s) for the health centre. Operation of the account(s) will be determined by
the Joint Management Team.

2.2.8 In the event where TANCLOUD has the knowledge on the presence of other
collaboration between MUNADHAMAT and any other third party which is similar

or incidental to the general and specific purposes of this agreement during the
subsistence of this agreement TANCLOUD will immediately stop disbursing funds
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