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tunLunousoFTREBo^nDoFi}IREerousDoAIPLvFonREwCEnTIFICATEoF
INCENTrvEs To TANZANIA Ir`rvESTMENT AND SPECIAL EcoNONIc zoNEs

AUTHORITY qlsEZA)

Iheqrfetrialcpestirfugal]oftbemrmhasrftheBondOfrmea:tlialsofBngantoNrfundEDErty
LrimRE acing by urminous writhe enscut in accordance with the Byla`«s of the Conqny nd

uncab)e law, waive notice of the time, plee€ and purpose Of a mccthg of the Bond of Directms of
ifeCbdrmrandhertyrcomenttothefollonringarims"mtheEamefomeandeflbclasifappngredr

ty uBBBaErm wh ut a d]ily constit]bed apedrl nechg Of the Bond Of t}inectort> and direct that tt]is
dormant  be  delivered  to  the  Company  for inclusion  in  the minutes,  or  filing with  the  company

ramnds, of Bugando Natural Enengy Limited.

WEumeAS, de Coxpmy has pxposed to is Bond ®f "rectors that the Comprny ndee am[iq]in
fen New  Certificate  of hcentives  to  Tanzania hvestment  and  Special  Economic  Zones  Authority

fmsEZA} FURRER RESOLVED, that this Board of Directors hereby authorizes and dies Joch
Aife ]inbL Mamging I)irector, to sign   docamrms and handle all com=apondences on behalf rf

BqdrNatllra]EnatDrLinitedBondOfDiectors.
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