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Memorandum of Association

OF

‘Chandaria Industries (Tanzania) Limited.

—

The name of the Company is ‘CHANDARIA INDUSTRIES

(TANZANTA) LIMITED.

The Registered Office of the Company will be sitnate in Tanzania.
The objects for which the company is estahlished ATE e

To carry on the business of Generzl Merchants and manufac-
turers of Drinlhing Straws, Toilet raper rolls, Adding mackine
Rolls, Ticket Rolls, Millinary paper bags and chain link fencing. .

To carry on the business of Confirming House and Money Lenders.

To carry on the business of all types of Agricultwal and Mixed
Farming-

To carry on the businesg of manufacturers of Cotton, Reyon and
Synthetic textiles, Hogiery articles, all types of germents from
Cotton or-any Synthetic material and ary branch on subsidiary

business commonly carried oz .in connection therewith.- ’

‘To buy, sell, import, export, manufacture and deal in all knds
of goods stores and equipment whether in conmection with any
of the above activities or otherwise and to act as agents for all
purposes. To acquire and hold investments and seeurites of all
kinds and generaily to derive inecme therefrom.

To carry on -the business of manufacturers of and dealers in
matches, and to manufacture, purchase, sell and generally deal
In zll materials substances and things required for or incidental
to the preparation, adaption, packing and storing of matches and
to carry om such other husinesses or processes in conmection with
the above-mentioned businesses as are customarily carried coa in
connecton therswith or are naturally ineidental thersto,

To acquire by any means and to hold as investments any shares
or other securities in any company in any part of the werld
carrying on any of the following businesses, snd ta carry on and
participate in all or any of these businesses whether seperately
or in conjunction with othars: Manufacturers, merchants, agents,
factors, distributors, processors, printers, importers, exporters
and wholesale and retzil dealers in and of all kinds of marketable
products and materials whether consumable, durable or otherwise
defined including food, provisions and grocery of avery descr_zg-
tion, faney goods, hardware, ironmengery, soap and totlet requisi-
tes, cosmetics, perfumery, madicinss, ch&mz;als, ﬁims,. photo-
Zraphic, goods. drapery, habsrdashery, furniimre, furnishings,

tevrilas awf foowHla mwnduiste alasirical onamde alethec foahinnae
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¢ To apply for, purchase or otherwise acguire in such manner and
upon such terms as the Cormpany shall thini LT, secret orocesses,
inventions, patents, Copyrights, designs or frade marks or any

interest therein, the acquisition of which ghal] seem benefcial to
the Company-

To enter into partnership or amalgamate with any Deérson or body
for the purpose of CarTying om any business gr transaction within
the objects of the Company, and {0 enter intc such arrangements .
for co-operation, sharing profits, losses, mutna] assistance, or

other working arramgements as may seem desirable,

To purchase, také on lease or In exchange, or hire, or otherwise
acquire zny lands, houses, buildings, -rights, properties and
chattels which the Company may think to he suitable or con-
venient for any purposes of itg business, and to purchase or other-
Wise scquire and tindertake all or any of the businesg, property
and liabilities of any person or company .cafrying gn any business
similar to that which this Company is aunfhoriced t0 carry on,

debentures or debenture stoek, mortgages, charges, perpetual
or otherwise, charged upox all or any of the Company’s property
(both present and futire), including its uncallad eapital.

To receive loans at interest or otherwise, from and +o Jend money
and give credit o, ‘and to gurantee and become or Eive security
for the performarice of contraets by, and act as bankersg for,any
Person or company, where the so doing may seem desirakle in

the interests of the Company.

To invest, lend, or otherwise deal with uﬂemplnyed moneys, .in
suck manner, and upon such terms, as may be thought #t, and
to vary investments, )

To draw, accept, endorse, issue, of execute promissory notes,
bills of exchange, bills of lading, warrants, and other negotiahle
transferable, or mmercantile instruments.

To promote any company and to acquire the whole ap any part
of the assets or labilities of this Company, or for azy other pur-
pose which may seem desirahle in the interests of this Company,
and to subscribe, acquire, underwrite, or place, or assist in so
doing, the whole or Dart of the Shares or securities of such

Company.

To pay gratuities or pensions or allowances on refirement to any
directors who haye halq any other salaried office or place of profit
with the Company or to their widows or dependants end 0 mmalee
eontzibutions Lo any fund and o Pay premiums for the murchass
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THE COMEiiaegs

Arﬁcfes of Assvciaﬁ@n
OF

Chandaria Indusifiés:l -(Tanzania) Li_tnj?ec{.

PRELIMINARY |

1. The regulations contained in Table A in the First Schedule to the )
Companies Ordinance (Cap. 212} hereinafter referred to as ‘Taple 4A' ghall
except as hereinafter provided and so as the same are excluded, The
clauses hereinafter appearing are in addition to the regulationg contained

* In Table ‘A’ and in case ‘of conflict Clauses herein ghall apply,

'PRIVATE UOMPANY
2. The Company :u; 2 Private Company, and aéccrdizglyh—-

(a) The right to-transfer shares in the Company shall be restricted
in manner Lereafter appearing, '

(b) The number of members of thé Company (not including persons

; mination of that employrent to be members of the Company) is
o Iimited to fifty: Provided that, where two or more persoms hold:
One or more shares in the Company jointly they shall for the
Y purpose of this paragraph be treated as a single member,

(¢) No invitation shall be made to the public o subseribe for any

shares or debentures of fhe Company. :

3. The Directors may at any time require any person whose name
is entered in the Register of the. Company to furnish them with any infor-
mation which they may éonsider necessary for the purpose of determining
whether or not the Company is an exempt Private Company together with
such evidence as the Dirtetors ay require; and if such requirements are
Dot complied with, may withhold any dividends or other payments other-
wise due or becoming dug in respect of the shares registered in the name
of such person (whether solely or Jointly with some other persom or

‘ €rsons.
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EP’E 5 O . % Save ag hereinafter provided, all unissued .share.s‘sl_:}all be at the
* tinl:.-.....%d disposal of the Directors; and thay may-allot; grant options gver or other-
=] T page: wise dispose of them tp such persons, at sueh tinves, ._a;_n_d_ on'such terms as

they think Droper,

9. The Company may by Ordinary Resolution direct that (save as
by a like resolution oOtherwise directed) all or any unissued shares shall
before issue be offered to the members folding Ordinary Shares in pmpmi"-
ton as nearly as circumstances admut to their existing Roldings of such
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CONVERSION OF SHARRS INTQ STOCKE
l;L. Ciau.sés 30 to 32 inclusive of Table "4’ shall npt appiy.
'PROCEEDINGS AT GENERAL MERFINGS

12, Ty maembers present in berson or by Prozy or by Teéprésentatives
appointed under clangs 63 of Tahie 4, shall be g quorum at any Gemeral
Meeting. Clause 45 of Table A, shall he mmodified accordingly.

13. A poll may pe demanded at any Genera] Meeting by the Chairman

Orby any mempPer Present in person or by proxy ang entitled to vote
Clause 40 of Taple A, shall be modifieq accordingly: '

14 Subjeet to ﬁhe Provisions of the Ordinance a resolution in Writing
signed by all'the memberg for the time being entitled tp ree

15.  Clause 64 of Table ‘A’ shall not apply and the following Clanse
shall be substitytag therefor, vig:— . ’
(2) The numper of Dirsctors shall not be less than two nor more ‘
than seven, hut the Company in General Meeting may reduce
these limits. The first Directors shall he ‘

,.:'”"l""""- 1. Mr. MAGANLAT, MOTICHAND CHANDARTS
Soeseswr . 2. Mr. KESHAVIAT MOTICEAND CHANDARIA

3. Mr SOBHA.GGH,A_ND F. CHANDARIA

. The Directors shall hold. office ag dirsctors for life or until they ghall
Tesign, Accordingly they shall not he taken into account in dstermining
the rotation or refi meit of Directors and (Jause 89 of the Artidles shall
ot apply to them, v : : - PR R
e e GOVEBNING. DIREOTOR il P o T

1B A a it Chandaria shall be the Governing Director
of the Company untl he resigms that office or vacates the same under
Atticle 22 and he will not whilst holding such office he taken into account

in determinm,g the rotation or retiroment of directors, and whilst Governing
Director he may exercise all or any of the followin ng DOWers i ;
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" 35 security for any debt, Liability or
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21, No Director shall he disqualified by his position ss Director from
eatering into any contract op Arrangement with the Company, and a
Director may vote and pe taken into accoynt for the purpose of constitut-
ting 2’ quorum in respect of any contract Or arrangement in which he may

be In any way interestad ang may retain for his -own absolmte nse and

Directors may determine.
. i REEIMTRIMENT OF DIRECTORS
_:::_ .22. The office of & Director shall pe vé.cated in any of the following
- events, namely:— e ;
(a) I he becomes-‘prohibited by law from acﬁng as 2 Director,
;:;_' ' (b) It _(not being g Managing Director holding office as guch for
TE a fixed term) he resigns by writing under his hand g7t at the
i ‘ Registared Office, o . ' : -
{c) If he has a z;ece;ivz'l:g order made against him or compound
with his creditors generally, - e ' . "

(@) Ifheis found Iunatic or becomes of tmsound mind.

(e) If he he absent. from meelings of ‘the Directors for six
months without leave, and the Directors resolve that hig

office be vacated s
Clause 72 of Table ‘A’ shall not apply to the Company,

PROCEEEQINGS OF DIRECTORS _
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and evidenced in writing ‘signed by all the Directors for the time being
entitled to receive notice of & meeting of Directors, or all the members of 2
Committee ghall be as valid ang effectual as a resolution duly passed at a,
meeting of the Dirsctors or of such Committes, a5 the czse may be.

the credit of the profit and loss aceount or otherwise

available for distributon and accordingly that such sym be set free for
distribution amongst the members who ?onld have been entitlad tdﬁ%;eto
Cortiieg 2 distributed by way of dividend and in the same Proportions on con ons
sy the same ge noSt‘ paid in cask but be applied either in or towards paying
Leonard Paulo Sha any amounts for the tme. being unpaid on any shares held by such .
Awsate, Notary Pubic & ST, Tespectively or paying up in full unissued shares or debenhues
# E 5 ‘ . = )
Et?as oy ) of the Company to be allotted and distributed credited as fully paid up to
5 '1:: Soe: ... 7" and amongst such members in the proportion aforesald, or partly in the one
!l?h Bate: way and Ea,rtly in the other and the directors skall give eﬁff.ﬁt to such
T mesointih: Provided that o aha premium account and 2 capital redemp-
Hox reserve fund may, for the purposes of this regulation, only be applied
in the paying up of unissued shares to be issued to members of the company
as fully paid bonus shares
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