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| Certificate of Incentives
(Sectron 190/ the Tanzama Investment 401 2022)
AV 20231.014_45

|

This i to certify that

HITE ESTATE LIMITED

of bk P.0.BOX 19088
e

DAR-ES-SALAAM

hag been granted a Certificate of Incentives to invest in a new  investment project |
I.
ATIOWN as

REAL ESTATE

/ Which is located ar P.24804, KISARAWE 11

KIGAMBONI-DAR-ES-SALAAM Tkt pe l
g |

/ Further particulars required by Section 19 of the Tanzania Investment Act are set
i out overleaf

- —

fan

Fxecutive Director

s

Tanzahia Investment Centre
P.0.Box 938 , Dar-es-salaam

 Dated: 15 October, 2023

(% CamScanner


https://v3.camscanner.com/user/download

Thiv Centfiate is aed In docondamee WIth the provicion of Section 19 of the Tanzania

Inveestment Ael, 2000 aned subjeet

1o the condtione preecribed onder tem 1A and A5 hereafter
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Sharaholding (%)

Shareholders Natlonality

MNwang  Yonria {(Mnaa ) an

Theng Nuiheng " LIET] ) m
roposed Acthdties To constradt commercial building ac for veal extate for leate ans wale

sty Commercial Bullding Sub Sector - Nenl estate davalopment

Investment CO porelgn (M) 1,42 Lol M) 0 Total (M3) 142
Project Fnancng  EquioM$) 142 leaMs) 0 . ToulM%) 142
Source, terms and conditions of kan rfopp -

Assets to be Invested Forelgn (MS) Local (MS$) Total (MS)
Caplal Rems: A2 g .. i 3242
Teachnology Agreement None

Date of TIC Registration 15 October, 2023 e——

Implementation period 15 October, 2023 .o. 14 October, 2026 .
Operztive date 14 October, 2026

Investment Incentive Grade : As defined in part 111 Section 22(1), (2) and Section 23 of the Tanzania lnvestment Act
2022

(i) Applicable Import Duty EAC Customs Management Act, 2004 and VAT Act. 2014
(i) Applicable with-holding Tax As per Income Tax Act. 2004 (as amended)
(i) Ebgibility of Capital Allowances ~ AS per Income 1a
Protection of Investment , Arbitration and Transfer of Foreign Currency as defined in part IV and V Section 28, 29 and 33 of
the Act.
Conditions zttached to this Certificate of Incentives
(i) Dazte of Commencement of Investment has to be notified to the Centre
(i) Certificate not to be transferred , gsslgned or amended
(lii) Failure to commence Implementation within two years invalidates Certificate

(k) Failure to cperate Investment must be notified to the Centre
(v) Changes in shareholding, project activities and level of Invested capital must be notifled to the Centre

Additional conditions attached to Certificate
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