


 

2 

 

THE COMPANIES ACT 

CAP. 212 

 

MEMORANDUM OF ASSOCIATION 

OF 

_________________________________ 

SONGWE HELIUM LIMITED 

_________________________________ 

1. The name of JOINT VENTURE COMPANY is SONGWE HELIUM LIMITED. 

2.  The registered offices of the JOINT VENTURE COMPANY will be situated in 

Mainland Tanzania.  

3. The objects for which the JOINT VENTURE COMPANY is established are: 

3.1 To acquire and take over the business now carried under the name of 

Helium One (Njozi) Limited and Helium One (Gogota) Limited together 

with all its assets and liabilities 

3.2 To prospect, extract, process and compress helium and other associated 

gases, including carrying out operations directly or indirectly necessary or 

incidental thereto, in the United Republic of Tanzania; 

3.3  To cooperate with the shareholders in establishing world class facilities 

for helium and other associated gases testing and processing, including the 

transfer of knowledge and technology to build the capacity of Tanzanians 

in the beneficiation sector; 

3.4  To carry promote the growth of the helium industry in the United Republic 

of Tanzania; 

3.5  To do all such other things as the JOINT VENTURE COMPANY may 

deem to be incidental to or conducive to the attainment of all or any of 

the above objects; and 

3.6   For the avoidance of doubt, the objects of this JOINT VENTURE 

COMPANY are construed independently and they are not ancillary to 

each other. 

And it is hereby declared that the word "JOINT VENTURE COMPANY" in this 

clause, except where used in reference to the JOINT VENTURE COMPANY, 

shall be deemed to include any partnership or other body of persons, whether 
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THE COMPANIES ACT, CAP. 212 

COMPANY LIMITED BY SHARES 

ARTICLES OF ASSOCIATION 

OF 

SONGWE HELIUM LIMITED 

PRELIMINARIES 

1. The regulations in Table "A" in the First Schedule to the Act shall not apply to the 

Company. 

Preliminaries 

2. In these Articles the following words have the following meanings: 

“Act” means the Companies Act, Cap. 212. 

“Articles” means these Articles of Association as amended from time to time. 

“Assets” means the assets of the Company remaining after payment of liabilities. 

“Available Profits” means profits available to the Company for 

distribution to its Members (whether in cash or otherwise). 

“Board” means the board of Directors of the Company. 

“Business Day” means any day other than a Saturday, Sunday or statutory holiday 

on which banks are open for general business in Dodoma, Tanzania and London, 

United Kingdom 

“Class A Shares” means A ordinary shares of TZS 1,000 each in the capital of the 

Company (as at the date of adoption of these Articles being 4,150 shares in 

number). 

“Class B Shares” means B ordinary shares of TZS 1,000 each in the capital of 

the Company (as at the date of adoption of these Articles being 850 shares in 

number). 

“Company” means Songwe Helium Limited 

“Director” means a director for the time being of the Company. 

“Equity Shares” means the Class A Shares and Class B Shares. 

“Group” means a company and its subsidiaries, subsidiary undertakings and 

holding companies and the subsidiaries and subsidiary undertakings of any such 

holding company from time to time (as such terms are defined in the Act). 

“Member” means a holder of Equity Shares in the Company. 

“Office” means the registered office of the Company. 

“Government Shareholder” means Treasury Registrar or Tanzania Mineral 

Rights Holding Company being an entity nominated by the Government of the 

United Republic of Tanzania to hold Class B Shares or, as the case may be Class 

A Shares in the Company pursuant to Section 10 of the Mining Act, Cap. 123. 
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