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PRINCIPAL ACTIVITIES
Thz prncipal activity of the company is that of running 3 poulliy farm

COMPOSITION OF THE BOARD OF DIRECTORS
The direclors who held cffice during the vaar and at the date of fhus report are <hown as follows.

Names Position
e Irfan Suitanshah Mitha Director
Orrector

Mr Jamil Sultanshah Mitha

In accordance with the company's Aiticles of Assaciation, no directer is due for retrement by rotation

CORPORATE GOVERNANCE

The Board of Directors consists of two directors. The Board takes overal responsitility for the Company,
cnitering  significant mvestment

oo of management business
a system of internal control

including responsibility fur identifying key risk areas, consicering and
decisions, considenng significant financial matlers and reviewing the perfon
plans and budgets. The Boara is also responsibie for ensuring that a comp-
poficies and procedures & operative, and *or complance with sound corporate governance prnciples

The company is committed to the principles of effactive corporate governance The direclors slso recognize
the importance of integrity, transparency and accountability to ensure high standards of corporate governance

throughout the company

SHARE CAPITAL
The autharised and issued share capital of the company is shown ¢ note !
shareholders of the company with their raspective sharcholdings is as follows

No of shares held Sharaholding

e finencial statements. The

Name of the shareholders

NMr. Irfan Sultanshah Mitha 5,000 50%
Mr. Jamil Sultanshah Mitha 5,000 50%
10,000 100%
RESULTS 2021 2020
T.8HS T.8SHS

939,643,546 (235,682 366)
| (56.414.488) %
883,229,078  {235,662,366)

Profit/(Loss) hefore tax
Tax charge
Profit/{Loss) for the year

DIVIDEND
The directors do not recommend the declaration of a dividend for lhe year (202C NI}
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The Board ac od the intercal control systems throughout the financizl year ended 31 December 2027 ana
is of the gpinion thal they me! the expected cileria

The Board carries risk and nternal control assessment thiough board meetings and the Senior Maragerment
meetings, on requiar basis

GOING CONCERN AND SOLVENCY STATUS

Duning the yeur ended 31st Decermber 2021, the company had net current assets TShs 670,084 884, (2620
deficit TShs 543,021 7131) The sharcholders have undertaken to contirve to finance the company to meets
its financial meeds for the forseeabic fulure. Based on the above, the direclors have considered it appropinate
to prepare these financial statements on the going concern basis.

RELATED PARTY BALANCES
Details of balances with related parties are disclosed in note 17 of the financial statements

EMPLOYEES' WELFARE

Management and employees’ relationship

There was cordinued good relalicnship between employees ana manesgement for the year ended 31
December 2021, There were ne urresclved compiaints recelved by Management from the emplayees during
the year. A neaithy relationship continues to exist between management and employees.

The company gives equal access 1o employment opportunities and ensures that the test available persan s
appointed i any given position free from discrimination ¢f any kind and without regard to factors like gender,
marital slatus, tribes, religion and disabiiity which does not impair ability o discharge duties

INDEPENDENT PRACTITIONER

The company's independent practiionet, Assad Associates have expressed their willingness to continue in
office in accordance with Section 170 of the Companies Act 2002 and are eligible for re-appointment. A
resolution proposing the re-appeintment for the year ended 31 December 2022 will be put in the Annual

General Meeting
BY ORDER OF THE BOARD

P

Mr. Jamil Sultanshah Mitha
Director

_25)5]

‘Mr. irfan Sultanshah Mitha
Director
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The directors a:

The directors *‘-a\.-c reviewed th company's cashfiow forecast for the yeer ended 31 Decembe
the light of this rewiew and the current firancial posilion, they are salisfied that the company has or has
te adeguale iesouces ‘o continue in operational existence for the foreseeable future

(mded n accorgance
and the requirements of the Tanrania (ls)mpames Act 2002

Approved by the bosrd of directors and signed on its behalf by:

Mr. Jamil Sultanshah Mitha
Director

Btlo

Mr. Irfan Sultanshah Mitha
Director

2 _’%L_ZQZZ ‘"J ‘/:?}/ 2022




ASSOCI/’-\TES

its, Authorized Auditors and Tax Consultans

INDEPENDENT PRACTITIONER'S COMPHATION REPORT

TO THE MENBERS OF PHOENIX FARMS LIMITED -

We have nompiled 4
you haye provided
Farms Limited as

;r-.‘e statement o! finan ?
¢ ofprofit orloss, statement of changes i eguity and
fiows for the year Vhrn enoed and asummary of significant accounting pohicies and cither

expﬁana iory notes.

‘We perforned
4410 (reviscd)

wement . aceordance with Intemational Standards on Related Bervices

The directois are responsiie for i coke of accounis that give 2 tue-gnd far view in
acgordance with the internaticnal Fin fReportin ndard for Small and Medium-Sized Enlities {IFRS
for SME's) and the its of the Ta 1zania Companies Act 2002,

These financial slalements and the acguracy, authentcily and completeness of the informauon used to
compile them are directer's responsibility,

gemend, we are not regueed o VPrlfy the:
;.v,wmud fe us io com;Je these financal

Sihc.e 2 compilation ergagsment i3 not AN asBUrENCE engs
accuracy. -ewthanticity or completeness of the in‘grination
statements. Accordingly, wi :

financial statements ¢ b
Slggngﬂard for Smai ar x-f! Medium-Sized Entiles (FRS

for &)MF €}

AWe havL cf!dmed information and ex F:m.-;‘nn. w‘wh were I‘ECE sary for th‘e‘ urpose of our comptia!mn
P 4 P &

hr-l,n rcfwded Lnrrec(iy in the reco ds ptowded to us.

man mem thqk tnﬂ COinJd'W" !rms:&cino: 1 ‘m.

FOR : ASSAD ASSOCIATES
(;ERT!FlE_g PUBLJC ACCOUNTANTS

26/

‘Date

Samora Towes, Mezzanine 2 Floor (M2). Corner of Bridge & Mansficld Street,
Opp Saint Joseph Church, PO Box 7286, Dar Es Salaam , Tanzania,




AT EMENT OF FINANCIAL POSH

ASSETS
Non-curront assels
eyt

erty planl ana eatipment

intang

Biological assets

Current assets

Inventory

Trade anu cther receivables
(Cash and cash equivalents

Taxation

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capifal

Advances towards shargholders fund
Refained sarnings/{losses)

Non current liabilities
Borrowings
Deferreq tax

Current liabilities
Barrowings
Trade and other payabies

TOTAL EQUITY AND LIABILITIES

Mr. Jamil Suiltanshah Mitha
Director

;7
— 257/ 202
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14

15
16
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fmancie reporting

3,842,557.871

1,065,618,180
8671 404,735
305,487 429

3,104,375,747

255 316,346
179.067. /60
131,184,470

i 29 4,300,000
2,272,462,275 563,871,676
6,115,020,146  3,674,247,323

100,000,000 100,000,000

502, 8386800
497,885,136

1,100.,524,036

502,838,600
(249 .471,993)

253,166,607

3,350,752,323

2,308,187.428

52,356 307
3,412118,721  2.308,187.428
762,766,325 896,725,740
836,612,066 216,166,550
1,602,377,391  1,112,893,289
6,115,020,146  3,674,247,323




Year ended 31 December 2021

Brofil for the yaar

Prior year admsiment

Atend of year

Year ended 31 December 2020

Atsiani ol year

Loss for the year

At end of year

Nnry
Snare towards Retained
sharehaoldess Earnings
Capitai flinds {Losses) otal
LsHS 1gHs T84 1.SHS
100 507,625 293 ¢
- B83 226,078
(130,600)
= = (35.741,850) {35.741 650)
100,000,000 502,638,600 497,886,436 1,100,524.056

100,008 000

502 638600

{235,682, 386)

100,000,000

502,638,600

(349,471,993}

253,186,607
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Notes

s faii value chanye

Net cash gencrated from/iused i} operating activities

Cash flows from investing actwvitics
Cash purchase of property and squipment

Cash purchase of biologice! ¢ =sels

Net cash used in investing activifies

Casih flows from financing activitics

Inciease in shae capital

Advances towards sharehciders fund

Borrowings

Net cash generated from hinancing activities

Net increase in cash and cash oquive

Cash and cash eguvalents at stz

enls

of year

Cash and cash equivalents at end of year
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8

11
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(53,043,850
(130 00m

1,142,009

(831,498 834
(682,336,497

J
489,484,102

317,657,543
(35,741.650)
(18,500,000)

100, 5604, 7UG}

(20807 %
(58,053 515)

0,373.381

(BO.517 240)

{4,600 660]

283,415,893

(64.517,240)

(1145 276,304}
4598475

(1,060,678 431
(323,045 529)

1,463,427 336

174,302,959

131,184,470

(1,140,677,028) _ (1,414,074,060)
1,051,564 896
1,051,564,896

1,483,427,336
4,666,036

126,248 434

305,487,429

131,184,470
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1) Revenae recognition
Aavenue & measured at the far value of the consideigtion received o ¢
vupie for goods 'n the norma

HMGule 1e

1¢} Taxation

Current tax assets and liabilities

Current tax “or current and prior pericds is, to the extent unpaid, recognised as a hacility if the ane
ady pac in respect of current and prior penods exceeds the amoun! due for those periods, the excoss
is recogised as an assel, limited to the extent that it 1s probable that taxable profits will be avarnsbi
aganst which those ceductible iemporary differences can be utilised

Deferrea tax

Defenred tux s recognised on differences between the carrying amounts of zusets and habiities i the
finarcial statements and their comesponding tax bases (known as temporary differences). Deferrect 1ax
fiabities zre recoginsed for all iemporary differences that arc expecied 1o increase taxable profit im the
fuluie, Deferred tax assels are recognised for all tlemporary differences that are expected lo reciuce
taxable profit in the future, and any unused tax losses or unused tax credits, limited 10 the extent that it 15
probatie that taxable profits will be available against which those deductible temporary aifferences czn be
ulilieed

The net carrying amount of deferred 1ax assets is reviewed at each reporling date and is adjusied to
reflect the current assessment of future taxable profits. Any adjustments are recognised in profit or loss

Defeired tax is calculaied at the tax rates that are expected te apply to the taxable protit (tax loss} of the
penods in which 1t expects the defeired tax asset to be realised or the deferred tax Lizbility to be settied,
on the basis of tax rates that have been enacled or substantively enacted by the end of the repcring
perioa

Tax expense

Incame tax expense represents the sum of the tax currently payable and aeferred tax movement for the
current penod The tax currently payable is based on taxable profit for the year

1d} Translation of fareign currencies
I'rznsactions in foreign currencics during the year are convertca into Tanzanian Shillings (the functional

currency), at the rates ruling at the transaction dates
At the end of each repoiting period:

i) Manetary items deneminated in foreign currencies are retranslated at the rates prevailing at that date

iiy Non manetary items carried at fair value that are denominated in foreign currencies are retranslated at the
rales prevaling at the date when the fair value was determined.

iii) Non monetary items that are measured in terms of histonical cost in a foreign currency are not
relranstated.
Exchange differences are recognised in profit oi loss in the peried in which they arise.
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= depraciation of propetty. plant and eauipment

Hems Rates
Poutry buiding 5%

i try eguipment 258%
iioior vehizie 25%

Piant and machinery - other 25%
Furmtie and fithings 12.5%
tand 0%

The ass esidual values and useful lives are reviewed, and a at each statemert

of firancial nosition Jdate
e 1 thelr carrying

iang and losses on risposal of property & euupment are
amopunt and are taken info account in delermining operating profit

Intangible assels

Imangible assels are purchased computer software thal s stated af cc
straight fire method and the depreciation rate used s 20% If there is an ingic
simificant change in amortisation rate, useful e or residual value of ar
amuodisation is revised prospeclively o reflect the new expectations

nas calculated on
thete has been a
wgible asset, the

Impairment of asset
Al pach reponting date, the company assessas whother there is any inaicabion tha
related assels) may be impaired. if there is an indication of possibia impaiime 1 o
of any affecied asset is estimated and compared with s carrving amount I the estimated recoverable

and an impairment

ry asset {or group of
eraile amount

amcunt is lower, the carrying amount {5 reduced 1o 16 esiimated recoverable ar
loss is ecognised immedialely in profil or joss.

If an impairment loss subsequently reverses. the canying amount of the asset (00 group of related
assets) e increased to the revised estimate of s recoverable amoeurt (selng pree less costs o
complete and sell, in the case of inventories), bul not in excess of the amount that would have been
determined had no impairment 1oss been recoanised for the assel (croup of related assets) in priar
years A reversal of an impairment foss is recognised immediately in prefit or ioss, this does not apply to
imparment losses allocated to goodwill, the raversal of which is prohibited by the standmd

Financial instruments

Iritial measurement

Finzncial instruments are initialiy measured at the transaction price (tais include
o the mitial measurement of financial assets and habilities that will be measu
profit o loss) I however the arrangement constitutes a financing transaction 4 i
rresent value of the future payments, ciscounted al @ market related iterest rate

& pansachon cosl except
al fan value through
; then measured at the
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Cash and cash equivalenty

For the purposes of the stalemaent of cash flows, cash and cas) eruielents comprises of cash in hand

and bank balances

Sharce capital

Cirdinaty shares are ciasstfied as ety

Emplayee benefits

Short term employee beneflits

The cost of shoif-lerm employes benefils, (those payable w
as leave pay, tonuses. and non-monetary benefits
penod mn which the service 15 rendered and are not discounted

thin 17 Inanthe after the sevice is rendered
ical carey, are recogaised in the

ich as med

Defined contribution plans

Payments to defined contnbution plans are expensed as they fall due. The company and its employees
iribute to Mational Social Security Fund (NSSF) a stautory defined contribution schene regisiered
inder the NSSE Act

Provisions and contingencies

Provisions are recognised when the company has an obligaion al the reponing date as a result of & past
ent, it is probable that the company will be required 1o transfer econonic tenefits in setiferment and the
amount of the chligation can be estimated reliabiy.

Contngent assets and contingent lianilities are not recognisea

Inventory

Inventories are stated at the lower of cost or net realisable value Costis determined by the first in first
=it (FIFQ) method. Net realisable value is the estimaled selling price iess any ather costs necessary (o
mane the sale The value of inventory is determined by the Directors of the Company

Borrowings

Borrowings are imtially recognised at fairvalue, nel of fransacion costs ncurea Borowings are
subsequently measuied at amortised cost Any difference petween the proceeds (net of transaction
coste) and the redemption amount is recognised in profit or [0ss over the period of the borrowings using
the elfective inlerest method. '

Borrowings are removed from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired and its costs are expensed in the year in which they are ncurred.
Ceneral and specific horrowing costs that are directly aftribuianle 1o the acquisition, constructon or
production of a qualifying asset are capitalised during the period of tie that is required {0 complete and
prepare the asaet for s intended use or sale,

Comparatives

Where necessaty. comparative figures have been reciassified 1o conform with changes in preseniation in
tne current year.
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Manu-e sales

2 Cost of sales

Opening stack
Add Fuichases (Note 2.1}
Direct costs (Note 2.2

Less. Closing stock

2.1 Purchases
Raw feed
Vaccine
Bistogical Asset- Birds
Purchase of Eroiler Chicks
Medicine. vitamin and disinfecticn

2 2 Direct expenses
Brooding expenses
Chicken drinke:

Camaged or expired eags
Electricity charges
General rurning expenses
Lzb testing fees

Packing material
Generator Running Expensés
L.abour Charges

Meat Inspection Charges
Martality 1L.oss

Repairs and Maintenance
Uniform

Waler

3 Other income
Gain on exchange rate
Chranges in fair value

£.784,536,494

TEO88 1H A0S

2,440,000

1,610,655,

255319,346 48047 040
$,434,571,541 1.383,808,430
£75.367.560 100 926 §93

T 7265258447 1542835663

{1.085818,180)

8

i

(2553193

]

6.178.440,267

1.287,566,317

5,378 888,274

1.306,256,230
46,251,100

31201600

1,382,508,930

6,201,070 3.891 861
- 1,162,000
2 71,400
270,740,419 75,778,408
= 10,376,584
368,000 150,000
140,062,676 11,648 810
4,871,748 s
40,347 862
2.409,200 2
91,618,731 €.860,532
17,750,235 -
876,000 .
321,600
575,367,560 109,929,693
10,871,152 5,982,336
68,043,886 200,059,371
78,915,038 206,041,707
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At feas

ya Debits

1y S00vice |
Cleamng exg
Pepr ol aimorlizatis
—mployment s (Nole da)
Fines dnd penaiiies
ire and roseue fess

(>anerator v ued

Motor vehicle run
Office and gencral ex
Fustage. one and inleriet
Frinting and statiorery
Professional fees

Rent

Repairs and mamntanance
Security charoes

Stamp duty

Subscnption charges

Transpod and travelling

Total administrative costs

Employment costs
Director remuneration
Salaries and wages

Skills and developmend levy
NESF contritsution

Staff Welfare

Visa and permits

Workers compensation fund

Total employment costs
Finance cost
Bank inferesi

t.oan facility fees
Interest or related party loan

Total finance costs

I COANTINGDE D

H00 000
3¢ 945 2348
32,670,792

8,173,000
81,450,448
30,418,581
17,362,945

2,560,358

6738000
48,140,000
16,585,680
36,344,000

£55,000

3850000
4,690,000
1.671,000
17,464,000
625,500

214,200 3
27,278 360 8.461,990
1.444,345,662 548,325,265

145.000,000
310,004,014
19,834,076
45 580,402

70,000,000
£6,359,544

6,447,622
15,635,956

186,560 -
27.638.400 .
237214 1,567,879
552,365,606 180,006,001

246850115
2,107,952
52,064,000

144,768,185
20,08 381
51,638,400

301,022,067

216,487,966

i6
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Tax exnense

Curreni jax

Neterred 1ax charge (Note 14}

Tax charge

Reconciliation of tax cxpensc
Frofit/{Loss) before {ax

Tax calculated al a lax ratwe of 0%
Tax effect of:

income not subject {u tax

tax loss reversec

deferred lax asset not reconnsed

Tax charge

2021
1515

4048071
2,366,397

56,414,468

939,643,546

281.893.064

38,250
(225,516 846)

(235,882 366)

(70,704,710}

18,080

(70,586 620)

56,414,468




5 (CONTINUED)

5 Poultry
N equipment
1548 T.SHS
Year ended 31 December 2021
Cost
g Al 1.Janiary ]

\
;B

585 1137.082.259

it 203.242.050

As at 31 December 2021

1.420,304,309

Waork in
progress
Poultry
butding
T.SHS

658,104 2070

{88,104 290)

Potiitry

burlding

544 .992.7¢7

761,704,376

Depreciation

451,794,520

X
o
<
I
o
€

&

{19C.164.995; - {33.068182, 47,518 % 350,55
- - {34872, 54,598 ' 49048
As at 34 December 2021 - {479,894,2458) - [87.872565) {179.431.421) (5 871.491)  {50.647.G35)
Net Book Value
As at 31 December 2027 586.560.556 940,309,363 - $93,831.812 365,511.166 157.851.678 401.147,485 5970 000 3.251,122.260
Net Book Value
As at 31 December 2027 651.560,556 946,800,263 68,104,200 528,143.455 239,985,623 14,822,881 25.239.170




§r RARNGIAL STATEVIENTS 'CONT HUED
Total
T.SHE
Yearended 3% Docember 2021
Cost
11 Jaruary 2021 8,142,000 & 142 000
ilions
Lisposal - -
As 2t 31 December 2021 4,142,000 8142000
Depreciation
As at 1 January 2021 {1.628.400) {1,628,400)
Disposal =
Charge for the yeai {1,628,400) {1.628,400)
As at 371 December 2021 (3,256,800)  (3,256,300)
Net Book Value
As at 31 December 2021 4,885,200 4,885 200
Net Book Value
As at 31 December 2020 6,513,600 6,613,600
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WP ES IHE FNan o STATEMENTS tCONTINUED

mact cosis
Less. f

Lesy. Tia

chase dic for selling of birds

Changes i Gar valye

fventories
law feed
Finished foed
Egge
Broiler chicus
Chicken
Medizine. vitanun and disiniection

14 487 060
211,427 500 -

G637 660

1,086.818,180 319,346

Trade and other receivables
Trade rocewvabies
Advance paymentto supplicrs

365271110
489.533 B2G

Other recewvables and propayments 6,600.000 10 40385 427
861,404.736 179,067 760

Cash and rash equivalents
Cashin hand
Cash at bank

10,573, 5 6,566,673

Taxation
Baiance braught forward

284,014, 124.617,797
305,467.429 131,184,470

{4,300.000) {300,000)
{14,451.920) {4,500,000)

Tax recoverable for the year

(18,751,929) (4,300,000)

Share capitai
Authorised:

190,000,000 100,000,660

10,000 (20200 10 000 shares) ordinary shares of TShs 10,000 2ach

Issued and fully paid:
10 000 42020° 10,000 shares) ordinary shares of TShs 10,000 each

100,000 00C 100 000,000
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G T e NAKRCHAL STATEMENTS (CONTINUER?

*4 Delerred tax
a puncipas

or ;
the def cunt s as fol

maveme

At start vf yos
Neferred tax chaige {(Note 8)

At end of year

Doferred tax (assel), deferred tax (liauility) in the staiement of profit
of 'oss arc atumatable to the following items:

Atstartol  opargeto SPL Atend of year
year
T.SHS. T.5HS. [.SHS.
Year ended 31 December 2021
Deferred tax charge
Excess capital alowances over depreciation 124,741,408 48,318 326 173,059,735
Tax losses {229,564,916) 4,048,071 {225.516,8486)
{104,823,508) 52,366,397 (82.457,111)
Less: Deferred tax nct recognised 104,623 508 - 104,823,508
Net deferred tax charge - 52,366,397 52,366.397
2021 2020
T.SHS T.5HS
15 Borrowings
Non current liability
DTB Bank loan 3,128,540,271 2242104278
231,212,082 66,083,149

Bank overdreft

3,359,752,323 2,30B,187,428

Current liability
DTB Bank loan
Related party loan (Note 17a}

- 185.580.814
762,765,325 711.126,925

762,765,325 896,726,740

Note:

Amount, Usd 400,000 and Usd 698.000

Interest 8% per annum

Repayment Within § vears sterting from 01 July 2020 and related party loan is payable on demand
Purpose: D78 Bank lozan is for acquisition of fixed assets and funding working capital while he related
party loan is for funding working capital of the company.




16 Trade and other peyables
\ 1657492 ,079

Advance payment fon

Qther payaples and

L4710

216,166,550

17 Related party balances
The following ba'a arose out of transaciions carr eyl

Due to related party

cub with 1elated panties.

a

711,126 925

Amount due {orelated party TCZ 4

18 Going concern
During the year ended 31st December 20214, the
{2020: deficit TShs 543,027 7/13)). The shareholdars
companry 16 meete ifs financial needs for the forseeable juture Ba
cunsidered it appropriate to prepare thase financial statements on the going concern basis

Lo

ny had net curent as TShs 670.084,884/-
hawve underizken rontnue 1o finance the
gd on the apvve. the direclors have

19 Contingent liability
As at 31 December 20721, the Company had no ltigations.

20 Subsequent event
There were no subsequent events after the year end. which requires sdjustments or discloswies in the

financial statements.

21 Capital Commitiments
As at 31 December 2021, the Company had no capital expenditure conlraciod or accrued.



Phoeri Farms Limited
Annual report and financial statements

For ttie year ended 31 December 2021

TAX COMPUTATION

Profit before tax as per accounts

Add: Non-allowable expenses
Depreciation
Fines and penaities

Less: Allowable deductions
Wear and tear allowance

2021
T.8HS

939,643,546

470,539,592
127,500

470,667,092

(631,600,680)
(631,600,680)

778,709,958
Add: Loss brought forward as per 2020 accounts (765,216,389)
Adjusted taxable income for the year 13,493,569
POSITION OF TAXATION:
Corporation tax at 30% 4,048,071
Less: Provisional tax paid for the year (18,500,000)
Tax repayable (14,451,929)
WEAR AND TEAR ALLOWANCES SCHEDULE FOR THE YEAR 2021
REDUCING BALANCE METHOD:;
CLASS | CLASS I CLASS il TOTAL
37.5% 25% 12.5%
T.SHS T.SHS T.SHS T.SHS
WOV as at 01.01.2021 .| 895805688 14,429100] 910,324,788
Additions 6,304,000 924,342 994| 147,232,770] 1,077,879,7
6,304,000| 1,820,238682| 161,661,870 1,888,204,552
Disposal - - - -
6,304,000| 1,820,238682 161,661,870| 1,988,204,552
Wear & Tear allowances (2,364,000)| (455,059,671)] (20,207,734) (477,631,404)}
WDV as at 31.12.2021 3,940,000 1,365,179,012] 141454136 1.510,5?3.‘@]
STRAIGHT LINE METHOD:
CLASSV CLASS Vii TOTAL
20% 5 years
Cost Cost wDV
T.SHS T.SHS T.SHS
As at 01.01.2021 661,203,636 8,142,000 669,345,636]
Additions 100,500,740 - 100,500,740}
761,704,376 8,142,000 769,846,376
~Disposal - - -
761,704,376 8,142,000 769,846,376
IAccumulated wear and tear allowances (132,240,727)] (1.628,400)] (133,869,127)
Wear & Tear allowances (152,340,875){ (1,628,400 (153,969,275)
WDV as at 31.12.2021 477,122,774 4 885,200]  482,007.974)




