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THE COMPANIES ACT, NO.12 OF 2002

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF

VASUDHA DEVELOPERS LIMITED

The nume of the company “VASUDHA DEVELOPERS LIMITED™
The Registered office of the Company will be situated in “Tanzania.
The abjects for which the Company is established are: -

To carey on the business of real estate aetivities with own or lessed properry, real eswate
activities on 4 fee o conrrier hasis.

sty
mmuﬂuﬁamuﬂgwm%mnﬂd&uﬁpﬁm' Einnesies ol
e T e e o e R
buldings and premises and any fixed or maveble machineries, wels, plant, implements,
pattems, stock-in-trade, patents and patent nghts, techsical know-how, goodwill liabilige:
and engagements of or commected with workshops, provide facilifies, for the tretning of
ganery and ol mills, factory textiles and all linds of buildings.

To camy on the busineis of hotel, morels and operste :lutpﬁ'muhnp-.-.,lndg:,mhunnu,
fanteen, to be impocters nfm&dﬁnh,malgm:mjmdughnpmmaﬂd CEpOTTED,
waders in the wholesale and el Eausium of gpoods and merchandics of any descripsion,
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Tnp:nrﬁawmmiepmvh]mbyum&mmdmyﬁm&:mdm:m
lﬂ{h&mﬂﬂﬁfﬂrbmﬂn.ﬂsmhﬂtmqﬁﬂdbylnrpmum,ﬁm or company in connection
with any business carried on by them.

Tui::pme.mmg:,dmdnp,m f0 account, grant rights ot puivileges in tespeet of or
athereise deal with any of the propenty, dghts and privilegpes of the Company,

Teo vast any moveable or immovak]e property, rght, prvilege or interest acquired br or
Beloaging to the Company in "8y persen or company on behalf of or for the benefit of the
Company and with ar without anv declared st in faver of the Corapany.

And itis hereby deéclared thar-

The word “company™ in this clase, espect where used in seference 1 this Company, shall
h-edn:mudmhmrd:mypumnﬁ i u:mwfﬁfmwh&:mmm
mMMﬁmmmmmmﬂmmnmﬂﬂmmﬁmmm

The object specified in each of the parapraphs of this dnm:il‘uﬂb:rzgl.rdedis independent
ohjects, #nd secordingly shall in no wite be limited or restricted (excepr where orherwise
cxpressed in such paragraphs) by reference m ar inference from the terms of any other
paragraph or the name of the Company, sense 26 if each of the suid paragraphs defined the
objocts of a separate and disrsicr company, and

ﬁum:mulﬂngafmggmmlwwdutwd:hmrpmgngh af thi= clause shall not be
mmdhyhdngmuund&uadmgmtﬁ;wiﬂtmypﬁt&m]nmuinrwh the same
pazagzaph,

The Liability of the Membets is Lirmited,




We, the several pemsons whose names sad addresses are subsedbed, are desirous of being formed
EnIe: & company, in pursaence of this Memomndum of Associntion, and we respectively agree 10 take
the mumber of shares in the capital of the Company set oppasite sur EC3pECOYE names;

MNAMES, ADDRESSES, AND NUMBER OF SIGNATURE
DESCRIFTION QOF SUBSCRIBERS. SHARES TAKEN
BY EACH
SUBSCRIBER

| MAHESITRUMAR RAG]TAH AT PATEL i

POBOX 10295

DAR ES SALAAM "
KETANKUMAR VINUBFHA] PiTEL 4

POBOX 10295 .

[WAR ES SALAAM & m

THame
BT HLTE S
Muaseal Address

Qualificatian




THE COMPANIES ACT, NO.12 OF 2002
COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF
VASUDHA DEVELOPERS LIMITED

PRELIMINARY
Interpretation

L. In these Regularions: -

“The Act” means the Companies Acr™

“The article’ means the articles of the company

“Clear daps” in relation 1o the penod of a notce means thay peniod excluding the day when the
notce is given or on which it is 5 ke effect.

“The holder” relation to shiares means the member whose name i sntered m the register of
members a5 the holder of the shares™

“The seal” means the commen sea] of the company’

“Secretary’ meang lhl:mh.uslhcucn:tit}*m'ﬂjr CAMEpaNY of any person sppainted o perform
the duties of the secretary of the company.

En;uudnmmﬁumdmwﬂﬂngdun,mlmmumnmqimmﬁmnpmh:mmmMﬂ

including references 1o printing, lithography, Photogeiphy, and other modes of representing or
reproducing weeds in s visible form, 4

Table A of the Companiss Act shall apply accordingly save whers it i otherwise provided in
these Articles of Association




4.

existing shares, any share may be issued with such Fights or restrictions, whether in

regard to dividend, votlng, return of capital or otherwise as the company may by
ordinary resolution determine,

Euhhﬂmﬂ'::]ﬂ-mwilh:manfsnﬂimﬂ uftﬁtﬁ:t,lnr!huum;,wi:hﬂuﬂntﬁnnnfu
urdinu-g-ﬂnlulim.b:ismadunmemmdnrﬁu}larqn:n&nupﬁunnfm:mmpmgm

If at any dme the share capital is divided into different clusses of shares, the rights amached 0 any
class (unless otherwise provided by the terms ufhuurnfﬂltslumufﬂ‘nn:]u!}w?, whether or
nof the company is being wound up, be varied with the consent in writing of the holders of three.
fourths of the issued shares of thyr class, oz with the sanction of 4 special tesorution passed at 3

mecessary quorum shall be rwo persons a:lnmhoIdingmmpmmﬁnE by proxy one-third of the
issmd:harcsafthecl:um&ﬂurmyhﬂldunfshm nd‘:hn:hh;pnum:iup:umn:pmxgnﬂg

5. The rights conferred upon the holdees of the shumes of aay class shall not, unless otherwise

m:pranlyp-rn?idtdh}'Thc::mufismmnftktﬂmnsnfma:c]us.b:d:madmhc vagied by
th:mﬁnn:s:iﬂucﬂfﬁuﬂ:uﬂwmmhrgpm'm lhtm-ith.Thcmmpmfmqrmds:
ﬁ:pumufpaﬁngrmmﬁm_cm&ndhwdmﬁﬁnEMﬁm,MMm:hepmmm




+ If a share certificare i3 defaced, wom aut, lest or deswwoyed, it may be renewed on such terms (1
any) as 1o evidence andmdrm:ﬂwmdpnwmrafcrpum reasonably incurred by the company
ininmﬁ,pdngrﬁdmenmedimm}- deterrnine ha.ttuﬂzuwimﬂt:uf:hugc.md{inth:
case of defacement or wearing aut) on delivery up of the old certficase,

LIEN

10, Tiummpm}rshsﬂhmnﬁmmdpanmnm:ﬂcumm!hut{mhtingaﬂﬂppaid
share} for all moneys (whether pmmﬂgrparﬂ:l:m_uu:]uﬂadmpunbk 1t n fixed tme in

1. The company may sell, in such manner 3¢ the directors determine any shares on whish ihe

the share, or the pemson entitled thereto by reason of the death or bankroptey of the holder,
dﬂtmdingpmﬁn:ntmdmdngthﬂifthemﬁulsmtmmpﬁdwim the shares may be
zold.

12, To gve cffect to any such sale the directors may authorize some person o tranafer the
shares sold to, or in accosdance with the directions of, the purchaser thereof, The purchaser
shall be registered as the holder of the shares comprised in any such transfer, and he shall
not be bound to gee to the  application of the purchase memey, nor shall his title 1o the
ahmb:nf&:tndhym]rine,gmmtym inﬂﬁlitylﬁlhcpmﬂud'tngiiumfm:cmllm
sale,

13. The ner proceeds of the sale shiall be received by the company and applied in payment of
such part of the amount in eespect of which the len exisrs g¢ & presently payable, and the
residue, if any, shall (upon surender o the company for cancellation of the certficate fr
the shares sold and subject 1o aﬁkeﬂ:nfmmmmtpumﬂypuﬁucuuhmdupmlh:
shares before the sale) be paid 1o the person entided to the shares, st the date of the sals.

CALLS ON SHARES

14. Subjmtm:rmtunmnnununmr,Hzt:ﬁmcmm?rm}mc.dhupunﬂﬂemuubm in reapect
of any moneys uapaid on their shaces Fwhether in respect of nominsl value or premium)
and not by the condifions of allotment thereof made payable at fxed tmes, provided tha
no call shall exceed one-fousth of the mominal value afl:h.eshmu:hccall,mdnch
member shall (subject to receiving ar least fourtees: clear days notice the specifying when
mduﬁmpnymmismbemad:}paymdu 8 requited by the notice the smount
I::]iadnnhhshﬂrn.ﬁmﬂmt?bemqmmdmhcpﬁdby'msmlhnmmﬁnﬂmy.beﬁnm
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lﬁﬂl:ti::n.:ufnl:tmlpﬂfmtnrltﬂunmﬁm:d'h]rﬂ::t:unnflﬂnnnm.tqfﬂ:;hmm.ifﬂn
mte i Sxed, at 2 mate not exceed ﬁwpmmp::nmnmmdxcﬁrmtnnmrdrmu,
but the direcrors may waive payment of such interest wholly ar in part.

IRANSFER OF SHARES

ﬂuhlmmftransfuafmgﬂm:hﬂ be in any usual form or any atber form which
Tbtdim:rmmqlppmv:mdﬂuﬂhcqmmed hyuruuhehajfnfﬂsemm&n:md,unlﬂs:
the share js fully pddup.hyn[mb:hﬂfnfmmﬁmmdlhrm&mshﬂb:
ﬂi!mdmrmndnihnldnafdatih::mlﬂﬂ:: name Of the transferee is entered in the

Th:ﬂ:ru:pmgi:apﬁvm.mpmfmd wccordingly: -

() ﬂ!ﬂﬂgﬂhtﬂ.ﬂlﬁulhﬂmhtﬁlﬁmﬁdiﬂmbﬂﬁﬂﬁnw

(b) the number of members af the company Is lirnited to ffty as further
provided far in che Acr

(ch mrhvmdmmmpuhﬂtmmbmefmmshmmdubmmar
the public is prohibited;




28

(dl the company shall not have powes to issue share warrants 1o besser,

The direcroes may, in their absobuse discretion and without sseigning any reason therefore,
declinie to register any transfer of any share, whether or not it is 8 fully paid share.

If the directors refisse mmﬁmatﬂﬂsﬁ:r.ﬂ!qihllﬁlhha'rq' days after the date on
which the transfer was lodged with the company send 10 the transferee notice of the refisal,

Thgmﬁnm&mufmmtmufshqmmmymﬁmu{mydm:nfahuumy!ﬂ:

suspended at such dmes and of such pedads {not exceeding thiry days in any yesr) as the
directores may determine.

No fee shall be charged for the repistmtion of any nstrement of wansfer or ather document
relating to or affeeting tile to any share.

hedd by him,

ﬁpﬁmﬁﬂhﬁnﬂingmﬁﬂ:dmiﬂuuhmﬂﬁﬁqummnflhnﬂﬂﬂlmbmlHWﬂfl
mmy.wmmmmgm“mﬂmmmwwm
ﬁrcnmudmbimpnhnmhaﬂupmiduidﬂm&ulhfmﬁnmhmmpnrmh
r:giﬂmduhddunf&:m,mchnmhaump:mmnﬁmmdhfﬁm tegistesed
83 the transferee in which case he shall execuse the appeoprate instrument of transfer, All
the artcles relating to the right o transfer of shares shall apply to any such notce ar transfer

hpmmbmuﬁqmd&uimudmhﬁrm of the death or bankruptey of the halde
theﬁ:ﬁghmmwmuhh:wmdhmﬁﬂaﬂjfhm the tegistered holder of the
share, except that be shall noc, before being registered as the holder of the shate, be entitled
inmpm:ufﬁmnutiumrrigmnm&mdhrmh:n!ﬂpin:daﬁmmm&ng:uf&w
COTIpaEny.

H"hﬂﬂtﬂ:ﬂiﬂql@dﬂlﬁﬂﬂhﬂbﬂmmduﬂﬁdpﬂfﬂhh,ﬂmmmygh:mdﬂ
p-tnunfmmw'hn!nhhdutnu_thrﬂﬂ.ﬂ fourteen clear d.t]ifﬂbd:umqﬁﬁ‘ngp-mnf

nmﬂmgh::whmpnrmmthmb:md:mdahanmu:hurifmcnnﬂ::isium
complied with, the shares in respecr of which the call was made will be liahle w be forfeitad.




Ifﬁnnuﬂmﬁnmmmpﬁnﬂu&m,mydw:h respect of which it was given may, before the
Payment required by the ucujn:has_bm:umm,btrnﬂ'ﬁmhy- resolution of the direcrors
mﬂ:ﬂﬁncuudﬂmfnc:&inmﬂuﬂhﬂd!uu ﬁvidmd.mu:hummeyspwnb]:inrnpe::
ufﬂ:tﬁ:t&imﬂthnmludnmpﬂﬂheﬁ:rreﬂxﬁ}rﬁdnn

mfmudmmypnﬂnmﬂudummmnynnimﬁ:nmpam o execute an instmament
ﬂfm:ﬁ::nfdltlharciﬂqum&m_

Whether a8 result of a consalidstian of shares any membess would become entided g
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41.

)

Mgg:rra[mnﬂngumhn thma.unualgentr:lmﬂtﬁnguh:ﬂ be called extm otdinary pesseral
méerings,

Tﬁcﬁhmmw.whmmqhhkﬁgmﬂm!mﬂwﬁmy_mmmd

Every peneral meeting shall be called by rwenty-one clesr days nodce in writing. The notice
shall specify the time snd place of the Mectdng and the peneral nature of the business and, in
the case of an annual pener) mieeting, shall specify the mesting as such;

Prowvided :Iu:amndﬂgnt':htmmpm]rﬂurbc mlledhyshnrt:ruuﬁ:;eifi':iﬁmimﬂt -

iudwmnnfanmmnlgtn:ujmmﬁng,hynﬂ:h:mmbemmﬁdedm:mmmvm
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&5

a7,

election of divecrars in the place of those retiring and Lh:nppuinnumrn{.mdmgﬁzinguf
the remuneration of, the auditors,

Nuhmhu:!lﬂbemma:udatnn?gemmlmﬁngml:a:nqumnrmhmm
Fueuraﬂmthmnﬂﬂupmrmd;hhuﬁu:wmmenﬁﬂdm?mmh
hﬁumtnbemmmud,cﬂhtingammh:ru:-pmqunmhﬂw;dﬂr
authorized represented of corposation, shall be quonuem.

sdioumed to the same diy in the next week, ar the sime iimtlndpf:a;:mmmd:.aﬂmrd;?
such other time and place as the directars may determine.

The chaisman, if any, of the board ufdircnmﬁu:inhiﬁab:m:emmmhu'ﬂimnm
nomizated by the di mﬂuﬂpnﬂdeuch:hmnnfﬂgmmlmmﬂng,burifn:im
the chairman m:rsudimimrdiuﬁna;{ifmﬂbepwﬁmwhhju fifteen minutes after the
mw&m:hwhgnfhmﬁqmdwﬂhgmimhwmrm
dmmﬂfﬂ:d:numhe:mbaduimnuhh:mu&ngmd,ihh:ﬂsmlynmrﬂt:m
present and willing ro all, he shall be chairman,

It'm:.rmucﬁngnudim:mrjswmingma:::nsdn[rrmnurifnn:ﬁm:tmmprﬁ:u:wid:in
fifreen minutes afrcr the Gme appointed for holding the meeting, the members present shal|
choose and willing 1o ace, he shall be chairman.

Ad&m:hnﬂ.mmiﬂmaﬂdlngththn&mummﬁ:u,bemﬁﬂaﬂ to attend and speak at
a general meeting and st any lemmmmﬁngﬂmhﬂﬂusn{mydmaﬁfshamhﬂu
company.

The chairman may, with the consent of amy meeting at which g quenem is present and shall
if g0 directed by the fmecnng), adioum the meeting from tme 1o Hme and from place o

Atmrgtnuﬂmm&ugamscﬂuthnpmmﬂ:tvn:nufthemee:ingahaﬂhn:dnddadmn
abuwnf'handuuﬂleﬁlpnﬂis{fonmn:nnthcdee:hm;innnfﬂwmulr of the thow of
hands umless # pall = (Before ornnth:dﬁ.hnﬂnnufﬁwmulrnfdu:hnwafhﬂdl}
demanded:

(a} by the chaimman ar
fh}b}flttﬂatfwmm:lhmuhwﬁlg tl-n:dghtmmndwmuﬁng;u:
(=) by a thember or members halding shases conferring s fght to vowe at the meeting being

ﬂm:emwhi:hanlggr:gu:smhﬁbcmmidupnqummt less than one-tenth of
the total sum paid up on all the shares conferring that mghr,

1




51.

2

5t

57,

(dy by a member or members hﬂdinglhirﬂ@fﬂﬁnglﬂdﬂﬁﬂﬂﬂhmﬁﬂgbﬁng
shares on which an aggrogate sum has been paid up equal to not less than onc-renry of
the total sum paid up on afl lhtihmmn&::hgdutﬂg}maﬂdndnmdbyipmmu
pm:yﬁur;mnmb:rihnﬂb:thrsmundtnﬂndbydt:mmbu

Unless a pall be 26 demanded, a2 declarstion by the ebafrman thar 5 resoludon s on o show
of hands been umi:dntmniuinrnniadmﬁnwdy,uhyip:ﬂmhm}uﬂq,mlmq

mmtmﬂdhy:pu&nﬂumjndqmd-nmwmﬂm#&mhthmﬂfm
meeting shall be evidence of thar facy

Thd:mm&iurnpullm]r,hcfmem:pdlil taken, be withdmawn.

Excepr as provided in amcle 54‘if:pullisdm;rdmd=iiuhnumhhnhmd1mm
a5 the cheitman dlu:u.ﬂndﬂ:emtﬂx:-fﬂup::[l shall be deemed mw be the resalution of the
meeting at which the poll was demanded,

In the case of an equality of votes, whether on o show of hands ar on a poll the chairman of
the meeting shall be entitled 1o ncts:ﬁngmin-d:ﬂdqnmmjmhqmuhmrm

hpd]ﬁﬂﬂuﬂ!dm&tﬂﬂuimuf:dmmmtquﬂdunﬂﬂmshﬂb:
hen immediately, A poll deteanded on any other question shall be kes either immediately
or at such ﬁm:nmb:‘ngmnr:ﬂumbhqdquﬁnﬂmpuﬂisdmdadud:uhﬁmui
the meeting directs, and any business sther than that upon which a pall has been demanded
may be preceded with pending his taking of the pall

A resolution in writing executed by or on behalf of esch member who  would have been
mﬁﬂ:dtntm:upmkifhhndhanumqdu:gmmﬂ meeting duly convened and
held, and tnay consist of several instruments in the ke foem cach executed by or on behalf
of one or more members.

YOTES OF MEMBERS

Subject to any nghts or restrictons lnxhadmmyﬂmmchmmdasaﬂuhhuﬂ,mn
show of hands every member (being an individual) resent in person ot (beng 4 comporation)
mthy.&ulym&mﬁsedm:mﬁ&m,m:bdnghhmﬂhmmhumﬁhdmmmd
an 2 poll every member shall have one vore fiar each share of which he is the holder.
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1.

3.

63,

Puﬂmmmybngﬁm&hupusnmnymhpmx}e-ﬁmemhﬂmynppuimmﬂm
ene peody attend oo the same occasion,

Thimm:nrlppﬂlnﬂng proxy shall be in writing executed by or on behslf of the
tppotater or of his attomey duly suthogzed i Weling, or, if the sppeintos is 2 Corporatioen,
dﬂm—md:rlhnhmdufmn{ﬁmm:nam:rduhmﬂmﬂaniﬂpmqnmdm:hi
ni-tmhernfﬁntmpmﬁm.:iﬂr::uﬂdurm;urm&ahudufm officer or anamey
duly suthorized. A proxy need not be a member of the company.

h&amﬂ:t&nt:ppcdumdﬁxlhemhngnﬁmmﬂﬁmdefmﬂ:hhmm:ufpmq
shall not be reated a5 valid

hmmippﬁnﬁngnpmn:hﬂh in the following farm or & fom g near thereto as
cirtumstances sdmir

B i min e iy ++ - bedng
Member/members of the shove-named company hereby sppoing, ... ...
Do gty al i

.................... of f:[lmg him, of

............................

.............. reeresdds Ty four proxy to vote for me fus on my/our behalf at the fanngal o
extracrdinary, @ ﬂunu:mnpbejmﬂmmﬂngnf:h:unmymbchddm
R v sngia b b Y O ik e e and at any adjournment theseaf




b

M:mbarfmnmbmnfdmmmmmpmr.hﬁﬂny Eppaint.................of

P rrenssenerpeine o OF Sling b LT s

™y our proxy o vole for me/us an my/our behalf ar the (anmual ac extmordinary, as the
case may be) general meeting of the company 1o be bald on the. .. . day of ..
and atany adjournment thereaf.

g i HBF OF v O "

This form is w be used in favos of / aguinst resolutions (1/2/3 ere) unless otherwise
instrocred, the proxy will vote as ha thinks fit or abstain from vong,

!:fpmxy,r:rrhgﬂwduiplmhurh:dmpmmﬁv: of a copomtion shall be valid
notwithstanding the previous deteminetion wae received by the company st i =i
office {orat such other place a1 which the instrument mpmqmdu!y:ﬁ:pmimﬂ}b:ﬁum
ﬂmmwnmtﬂtﬂfﬂwmﬁngnrtﬂ]ﬁumndmmﬁngﬂwhﬁshﬂpndqhmdi

other governing hody authonze such pemon as it thinks fr L0 AT 35 1% representative at any
m:ﬁugnfthtmmmmﬂfnugchu of metnbers of the company, and the persan sg
authorized shall be entifled 1o exercise the same power on behalf of the corpomtion which
hummuhﬂmﬁﬂdmﬂscﬂmmhﬂiﬁﬁﬂﬁmﬁ:rnfﬂu
CoMmpany.

DIRECTORS

Unless otherwise determined by oedinary resolution, the aumber of directors shall not be
mbjmtmmuuﬂmnmhuﬂmllhnmhaﬂnnnm.

The sharcholding qmﬁﬂudmmm}mmyhﬁxmbyducmpmringmm!
muﬁng,:ndunlﬁ;mﬁuuﬂmﬁtcquuﬁﬁmﬁmthﬂhemqwm

mmms

H‘uh|¢¢tm!htpfﬂﬁti¢mﬂfth::'tcl,ﬂumﬂ'ﬂﬂﬂnﬂmnmd r.h:arddumdmmy directions
ghmhyapm'n!rm}nﬁm,duhumﬂluﬂi:m]:hﬂ!bnwdhf the direcoors,
ﬂmmymﬂtﬂﬁ:mufﬁcm.ﬂnm&ﬂm memomndum o
a:d:hsmdmﬂuhd&mt[nmlhﬂlhnﬂ:hﬁanypdmm of the directors which would
mh:minhﬂ;bemulid.Th:mﬂgi-mﬂm:m‘:l:ahﬂnnfbtlimimdhjmﬂpﬁdﬂ
pnur:rgivmmmndh::mnebyﬂaeﬁmbyrh:nrd:hauﬂnmquﬂngnftﬁrzmn
w&hnmhp&mmrm all powers eveccisable by the diracior.

14
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T3

74,

T3

T

.

The directors may by pewer of attormey appoinr any person to be the attorney or agent of
meuumpmyfmau:hpmpﬂ:mmdanmhcmﬁﬂnnsuﬁqrw,mdudmg
autharity for the attorney or agent ro delegate all or any of his powers.

Essue debentures, debenture swck, and other securities whether outright ar as secusity for
uny debt, liabdlity or obligadon of the tompany or of any thisd party,

Th;mmpanymytmchtﬂ:apnmmcqumdqmndmmnpmfhﬁmﬁmﬂz#mlﬂ
of the Art with regard md::kmpiugnfnhand:mgimr,udth:diumnmy{aubjnc:m
the provisions of those sections) make and vary such regulanions as they may think &t
wespecting the kecping of any such register.

The directors may APpoint one ar moee of their number t the office of managing director
ar o any other executive affice under the company and muy enter ints an agreement or
arrangement with any direcror for his employment by the company of for the provision by
him of any service cutside the scope of the osdinary duties of a direcror. Any appointment
of a dimna:mmumuﬁveshaﬂmmamifhemmhnmqhu:ﬂhmt

A ditector who is in sy way, whether direedly or indireetly, interested in contract or
proposed contract with the company shall declare the nature of his interest a1 3 megting of
thee directors’ fin sccordance with secton 209 of dhe Aet.

{a) miy be a party 1o, ar otheraise interested in, A1y transaction or arnngement with the
eompany o in which the company 4 stheowise interestod:

(€] shall noi, by reason of his office, be g

he desives from any such office o “Ihployment remuneration or orher benefits received
by him g5 5 di:n::u:-n:rraﬂ:i:m:-[‘. or from bis interest in, such

15




B0,

#1.

For the purposes of articles 76 and 77-

arrangemsent in which a specified person or class of persons is mierested shall be deemed
mben:ﬁm]ntmdmﬁecﬁmmthah-nmhmmaﬂmnﬁh: nature and
extend specified; and

(b) an interest of which a directos has mh:nwhdgeaudafwﬁ-:hitismumhkm:@m
hisni to have Iumwlﬁdg:a-iﬂnmbe&:nmdunninh:m[nfhh,

All cheques, promissory notes, dtafs, bills of cxchange and other negotable instruments,
and all receipty fmmunq:paldludmmpm,shallbt nigmd,dnwn,u_:q:md,ﬂﬂmqﬂ,

mﬂﬂqmﬁammdh:mhmuﬂ:ﬂn:mIBMEMmﬂmnmum:hfmﬁm
determine.

MINUTES
The directors shall cause minutes 1o be made in books kepr for the purpose-
(a) ufﬂappﬁnmmufnfﬁmmdzhyﬂudh:m:m

{b) nfmmnfmhmmatmmmdmmmnfmy
committee of the direcrars;

e ﬂhﬂnﬁdwmmﬁptamqtﬁngsntaﬂmmﬁng:afthcmmpm;ufmm&mnf
#ny class of shares & the company, and of the directors, sad of commimees of
directors.

o socrue fom day to day, The direcromn may ils be paid all ewveling, hotel snd sther
expemses propecy incusred by ﬂ]mhiilltniingmdl:t\lhﬂigﬁ!ﬂnmdngs of the
tﬁrzcm:snrmycmmﬂttmafti:nﬂmnumm}fcmmninn:ufrhetﬂmmnhrgmtul
I:I'h!:ti.nga.ﬂr:q:.lﬂ::mrtﬁngsnfrhehﬂﬂﬁacfimdhﬂaf!hﬂﬁurﬂfdchmhmﬂfﬂm
mmpmyﬂrmﬂ:etﬁuiumnnt:ﬁuuuﬂhﬂuhmhﬂaﬂfﬂwmn}'.

The affice director shall be vacated if rhe direcooe.




B-t-.'I'.I-mmmpmvmr by ordinacy resclurion Sppoint a person who 15 willing o set to be & direetar

B,

:itimmﬂh'wmm}rurmbnmaddiﬁnnﬂdi:m

director. Such removal shall he without prejudice 1 any clsim the directar may have far
darnages for breach of any service contract with the company.

Timqumnnmumaqurh:mnmctiunnfthc htﬁin.eunfﬂ}ediﬂbﬂm;mnrh:ﬁ:udhytht
directors and unless so fxed shall be two,
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M.

e,

93.

o4

g3,

The continuing directors act notwithstanding 0¥ vacancy in their number, but, if their
numhuh::ﬁ::dhdwrnmhrﬁmdnmmamqmmmum&nd@ﬂmm
u:dire:vbu;nu}rmtmlfﬁn:thtpmpmcﬂf i ?Imdelﬂtﬂfﬂﬂfnglmﬂmﬂ:ﬁug.

m:_hﬁmtmm%nmd!hﬂﬁcﬁd:mmmﬁ.ufﬁmmgu%ﬂﬁ
present,

Butif no such chairman is appointed, ar if ha §5 unwilling wo preside. o if or any meeting the
cheimman is not present within five mimmes after the time appointed for holding the Sume,
direcrars presene midy choose one of their number tor be chairman of the mEeHng.

Thl:dim:mt:qud&gqu-wﬂfmﬂ&mmmm:muum;'hﬁgufm 0T mnTe
cirectors; sny committer so funur:dahnﬂiuthum“ufrhnpuwmmddepmdcmﬁam

A resolution in writing, signed by all the direcrars entitled to receive notce of o meeting of
the direcrors, or 6f a COTHITTL e of direetors, shall be s valid and effecrus) a5 if it had been
Passed at @ meeting or Lh:drmclmﬂr(axli‘um:mérbcjn mmmm:afd&nrm:&i?

convened and held, and ey consist of several decuments in the like form each signed by
one or more direcrogs,

nfth:iltt,iniulﬂﬁt‘ﬂfﬁ perzon who is commected with o diteciar shall he trested a5 an
Interesr of the directar,

ﬁcﬁrmn:uhﬂnqthcmunaedluth: JUAFUM present a1 4 meeting in refation to o
resolution on which he is not enttled b vote

The company may by ordinasy resolution suspend or relax 1o any EXIEDL, either penerally or
in respect -:rfmrpanimh:mam tn;pmvfsimnf:h:arﬁdqpmhfuidngn direcror from
mﬁ:gatammﬁagnfcﬁucmnmafamrmﬁm of directors.

I8




104,

101,

102,

103,

104,

105,

TG

SECRETARY

The secretary shall be appainted by the directors for such term, at such remuneration and
upaon such conditions s they may think fir; and any sectetry so appointed may be removed
by them,

ﬁpmﬁmaftht.&nmth:uﬂugl&mrmiﬂrgm-uﬂmrmg' ing a thirgr 1o dibe dose by
or w a director and the umﬁtyﬂhﬂmtb:ﬂ.ﬁlﬁﬁdbffﬂbdﬂg done by or to the same
persan mﬁngbnth-udlrmmdmminphucnﬂthtmm.

THE SEAL

Th:-ﬁhlsl’uﬂunlyhmdhyth:uudlm:itycuf:h:ﬁmcmnmuf:mmmimuft&

directoes authotized by the directors, The directors may satisfy by is being done by or to the
same person acting both as ﬁ:mrmdﬁ,miqpku'uﬂ the secretasy.

Exceptas ntlltrwiuptm-id:dh}rdul:igi::samchtd to shares, all dividends shall be declared
and paid sccording the amounts paid on the shares in respeet of which the dividends i
paid. All dividends shall be apportoned and Peid proportionately o the amounts paid on the
shares during m}rpnr&onn:pm'ﬁumnf:h:p:rhdin rcEpmquhithicdiﬁdmdi:paii;

%




Bur if sny share is issued on term providing thar it shall mnk for dividend as fom a
particular date, thar share shall rmak for dividend accordingly,

107, Any general mesting declasing s dividend may, upon the recommendation of the directors,
d:m::pnrmuunmuh dividendwhgﬂylmpmi}rhy&wﬂndbuﬁm nEnsuumﬂ,whmm‘:y

T0E. .Anfdividmd,im::ua:mmhnmanqmm:hhghmshhmpm of shates may be paid

wiiting direct. Every such cheque or warrant shall be made payable to the order of the
petson to whom it is uut,mdmmmtnfﬂm:hﬁqueshﬂbeagmpddﬁ:hugemdu
company. Any one of o or ‘more }ninrhuldmm:j'g'mtf&:mnlmcdptxﬁ:tmy
dividends or other moncys pmbhhmpm:uflh:shmxhddhjthﬂnuimlmldna

o Huﬁﬁdmdnrmhermm:ﬁpppblchn respect of a :hmﬂﬂlbmﬁm:ﬂigimﬂu
campany unless otherwise provided by the rights amached 1o the share

10 Any dividend which shall semain uncliimed for welve years from the date when it becarne

hfn:pﬂmmtshnl[,iﬂh:di:umrs st resolve, be forfeited and ceage 10 remuin owing by
the company.

ACCOUNTS
111 The ﬁ:mﬂuﬂmu:pmp:rbmlm of sccoutit to be kept with fespect toy: -

{#) all sums of money received and expended by the company and the tnatters in respect of
which the receipt and expenditure sakes place;

(b} lﬂaﬂﬂanﬂpﬂnﬂ:uuufgﬂuds by the company; and
(e} the assets and liabilines of the cOmpany

Proper backs shall nor be deemed to be kept if there are not kept such books of accaunt as

are necessary to give @ mue and fir view of fhe state of the company's affeics and m explain
Its transactions.

112, The books of sccoune shall be kept at the registered office of the eompany, or, subject to

section 151(4) of the Ac, ar such n:hup{accmplmum:&hmud:mhﬂt,md ghall
alwaye be open oo the inspection of the direetor,

113. Mo member shall (ss such) have any dghr of inspecting any aecounting records or other book

ar docuwment of the :mnpmymptaacuuﬁmmdb}rmmmwmﬂmmd by the directoms o
by ordinary sesolution nfﬂwmpquy.

M




