DORADO

Dorado Cashew Nuts Limited
85K Building, 4th Floor
Kinondoni Rd

P.O. Box 78999

Dar es Salaam

Tanzania.

President's Office, Planning and Investment

Tanzania Investment and Special Economic Zones Authority
Golden Jubilee Towers, Wing A, 1st Floor, Ohio Street

P. O. Box 938, 14414

Dar es Salaam, Tanzania.

2 January 2026

Dear Sir/Madam,

RE: APPLICATION FOR CERTIFICATE OF INCENTIVES FROM
TANZANIA INVESTEMENT AND SPECIAL ECONOMIC ZONES
AUTHORITY

Referencing the heading above, we are writing to hereby submit our formal application
for the issuance of a Certificate of Incentives in respect of Dorado Cashew Nuts
Limited, in accordance with the Tanzania Investment and Special Economic Zones Act
and the applicable regulations.

Dorado Cashew Nuts Limited is undertaking the establishment of a large-scale cashew
nut processing facility within Maranje Industrial Park, a designated Special Economic
Zone. The project involves the processing of locally sourced raw cashew nuts into
export-grade cashew kernels and related by-products for international markets,
including Europe, the Middle East, Africa, and Asia.

The proposed investment directly supports the Government of Tanzania’s
industrialization and value addition agenda by reducing reliance on the export of raw
agricultural produce and increasing domestic processing capacity. Upon full
implementation, the facility will have the capacity to process up to 120,000 metric tons
of raw cashew nuts per annum, contributing significantly to export earnings and foreign
exchange inflows.

The project will generate meaningful socio-economic benefits, including the creation
of approximately 1,000 direct employment opportunities, of which 950 positions will
be filled by Tanzanian nationals, and an estimated 2,000 indirect jobs across the cashew
value chain. The investment will also promote skills transfer through the engagement
of a limited number of foreign technical specialists.
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We respectfully submit this application together with the requisite supporting
documentation for your review and consideration. We remain available to provide any
additional information or clarification that the Authority may require.

Yours faithfully,

For Dorado Cashew Nuts Limited.

NNy

Rajkumar Venkatesan,
Chairman
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