
























































KAMAL STEELS LIMITED

P.O. Box 10392, Dar es Salaam

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER 2024

24 Related Party Disclosure

Kamal Gas Ltd

Kamal Mining 

Kamal Bagamoyo Energy Ltd 

Kamal Refinery Ltd

Avika Hotels & Resort

Kamal Acetylene

Kamal Agro

Kamal Alloys

Kamal Power Ltd

Kamal Seeds & Research

Victoria Residencey Ltd

Trident building material Ltd

Outstanding balance 2024 2023

Financial: TZS '000 TZS '000

Kamal Bagamoyo Energy Ltd (Investment) -                          11,098                           

Kamal Refinery Ltd (Investment) 2,369,248                    2,369,248                     

Victoria Residencey Building (Investment) 1,254,880                    1,254,880                     

Victoria Residencey Ltd (Due from) 238,481                  208,015                         

Kamal Agro (Due from) 1,783,133              2,069,233               

Kamal Acetylene (Due from) 380,317                  139,331                   

Kamal Alloys (Due from) 1,613,956              1,377,240               

Avika Hotels & Resort (Due from) 85,753                    85,753                     

Kamal Refinery Ltd (Due from) 5,376,140              2,716,535               

Kamal Seeds & Research -                          85,703                     

Kamal Mining 120,585-                  47,415                     

Kamal Power 208,015                  378,644                   

Kamal Cape Town Iron and Steel Co. 45,021,409            47,018,800             

Interest 

Kamal Acetylene 33,135                    -                           

Kamal Agro 308,783                  -                           

Kamal Alloys 146,927                  -                           

Kamal Cape Town Iron and Steel Co. 12,403,503            5,984,493               

Kamal Power 55,150                    -                           

Kamal Refinery Ltd 576,837                  -                           

Victoria Residencey Ltd 30,466                    -                           

Trading:

Trade Receivable:

Kamal Gas Ltd 1,059,049              738,534                   

Victoria Residencey Ltd 8,740                      2,592                       

Kamal Agro 16,759                    11,515                     

Kamal Acetylene 7,926                      2,592                       

Kamal Alloys 19,340                    3,330-                       

Kamal Refinery Ltd 74,616                    48,957                     

Kamal Cape Town Iron and Steel Co. 11,913,548            19,579,518             

Trident building material Ltd (Due from) 1,980,535              210,788                   

Trident building material Ltd-Dodoma (Due from) -                          783,767                   

Kamal Power 2,592                      -                           

Purchase of goods and services ( Trading Transaction )

Kamal Gas Ltd 292,838                  289,189                   

Kamal Refinery Ltd -                          11,816                     

Kamal alloys Ltd 2,400                      2,592                       

Kamal Cape Town Iron and Steel Co. 19,406,527            24,141,413             

Sale of goods and services ( Trading Transaction )

Kamal Agro Sales 2,400                      2,592                       

Kamal Alloys sales 19,304                    2,592                       

Kamal Acetylene ( sales ) 4,327                      2,592                       

Kamal Power Ltd sales 2,400                      2,592                       

Kamal Gases Ltd ( Sales ) 243,929                  343,378                   

Kamal Refinery Ltd sales 18,989                    3,983                       

Trident building material Ltd 2,462,402              2,600,719               

Trident building material Ltd-Dodoma -                          1,420,922               

The Company has following related parties by virtue of common shareholding/directorship which has transactions/balances

during the year:
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