AGREEMENT FOR THE SALE OF LAND

THIS AGREEMENT FOR THE E\ME OF lA?‘S i5 maoec ol Dar es Salaam on this

~) day of

BETWEEN
WATERCOM (T) LIMITED o body cooperale eslablished under the laws of the
United Republic of Tanzania, CAP 212 R:E 2019, with the cerlificate of
ncorporation number 92419, of Poslol address 20831, Kibada, Kisarawe i, Dor
s salaam, hereinalfer referred to as "the SELLER" (which expression shallinclude
wherever applicable his directors. execulors, legal representatives and
assigns) of the ONE PART

AND

GLORY NEW BUILDING MATERIALS GROUP CO. LIMITED a body cooperate
established under the laws of the United Republic of Tanzania, CAP 212 R:E
2019. with the certificate of incorporation number 178649434, of Postal address
19088, Dar es salaam, Kigogo street, Kisarawe ii, Kigamboni-Dar es salaam
region, hereinafter referred to as “the PURCHASER" (which expression shall
include wherever applicable his directors, executors, legal representatives ana
assigns) of the OTHER PART

WHEREAS

The seller is the sole legal owner of the land known as Plot P24829 comprises of
8893sqm, Plot P24830 comprises of 7402sgm and Plot no P248831 comprises of
7158sgm.

WHEREAS
The seller is desirous of disposing the said Plots sifuated at Kisarawe il Industrial
areq, within Kigambonl District Dar es salaam reglon comprises of a total of
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23453 sgm (Hereinafter referred 1o as “"the property") |

1]

Eﬁ\i |20 ERE FamE ol

b Dalel




AND WHEREAS the purchaser is desirous of buying the said property/land at o

consideration of Tanzanian Shillings Forly thousand only per each square meter

(TS 40,000/=), (hereinaller tefened lo as the “purchase price”)

NOW THEREFORE, It is hereby AGREED and DECLARED as follows;
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1. The seller and the purchaser have agreed lo dispose the said properties

Plol P24829 comprises of 8893sqm, Plol P24830 comprises of 74025gm
and Plot no P248831 comprises of 7158sgm at the fixed consideration of
FORTY THOUSAND SHILLINGS (TSHS 40,000/=) per each square metfer.

. That, the total amounl to be paid 1o the SELLER shall be Nine hundred

thity-eight million, one hundred and twenty thousand only (TZ$

938,120,000/=) to be paid into two instaliments as follows;

a. FIRST INSTALMENT at total of fifty percentage {50%) shall be paid to
the seller's bank account number 0150390569502-CRDB within 30
days after executing this contract.

b. SECOND INSTALMENT; Fifty percentage {50%) upon securing of the
tittle deed of the said properties, the said amount will be paid within
30 days after officially issued the with the tittle.

. That, the seller will undertake the duly to surender/ making

amendments of the said plots to the responsible authorities for changing
the use of plot no P24829 from housing estate to Industrial purposes all
costs arise on the due process will be covered by the seller himself.

. That the Seller is hereby covenants with the Purchaser to pay satisfy and

discharge all outgoings and liabilities in respect of the property until the
Purchaser shall have been registered as the owner thereof and
undertakes fo indemnify the Purchaser against all notices, proceedings
claims and demands arising out and in connection with or incidental to
the breach by the seller of his under takings and covenants herein

contained.

. Seller shall have the responsibililies to process the lille deed from the

responsible authorities and the purchaser has a mandatory duty to
cooperate to seller or any authorilty when needed lo so, costs involved

in the process to be covered by lhe Seller B &
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6. That, Seller declared to souaht ol necessary consents neadac) bafore
sagn this sole ogreement. any conltoverse raised telating to the
consent(s) shallbe laking core by him fo fineglity.

7. That,incase the Purchaset lailed 1o acquite good litlle frorn the Pecistar
of tittle or aulhotized officer lor the reasons caused by the Seller, the
seller will be responsible o pay back Ihe putchases price/consiclareation
paid and he associated cosls incurred by Ihe purchaser

8. All alterations and amendments lo this agreement shall be valid only if
they are made in wiitien form and duly signed by both parlies.

9. That, this sale Agreement shall be governed by the Laws of the United
Republic of Tanzania, should there arise any dispute belween the parties
as to the interprelation of this agreement, the parties shall first refer the
same to arbitration under the laws of United Republic Tanzania

IN WITNESS the parlies herein above have set their respective hands hereinto
in the manner and on the date hereinafter appearing.

SIGNED and DELIVERED at Dar es salaam by the™)
Company seal of WATERCOM (1) LIMITED who is
Known tom rsonally/identified to me by

SELLER SEAL

Naome: SAD € - N&HD | 7
Signaiure: Sy 4

Address P olaye = '-LD_K.'Z_L,..DQJ eS .SA.(MM
Qualification: .DLcher__._.

Name: Kyauhp ™M ABDA LLAH
Signature: o o /D
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Qualification:  __Diverfas
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" BEFORE ME:
Name:
signature:
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SIGNED and DELIVERED atl Dar es salaam by the

Company seal of GLORY NEW BUILDING MATERIALS

GROUP CO. LIMITED WATERGOM-{T}-HMITED who is

Name: 20U X QH@"H
Signature: /);k hA jf!'
Address }L«' Sohouk DQM‘
Qualification: ’7 / Moﬁ_
Name: seng Jun hao
Signature: _'{{%_’ @J‘,’i
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