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Lease Agreement 

This Agreement is made at Dar es Salaam the __ day of _______ ___, 
2025 

BY AND BETWEEN 

GBP TANZANIA LIMITED, a limited liability company duly incorporated and existing 
under the laws of Tanzania, of Postal Office Box No. 3728, Dar es Salaam, Tanzania, 
hereinafter to be referred to as the Lessor' which expression shall where the context so 
requires include the legal administr�t�rs;"r��ei�ets and executors of the other part. 

AND 

FALLZY ENERGY COMPANY LIMITED, of of Tel: +255 717456557 / +255 

688008822 Dar es Salaam - Tanzania, hereinafter to be referred to as the Lessee'

which expression shall where the context so requires include the legal administrators, 
receivers and executors of the other part. 

WITNESSETH as follows: 

1.0 The Lessor Is the rightful and registered holder of an interest in land over the landed 
property at Plot Number P17265 located at Mandela Road, Mivinjeni, Temeke within 
Dar es Salaam city, as contained and including all the exhausted or unexhausted 
improvements together with all other developments and appurtenances; and TO 
HOLD part of the leased premises unto the Lessee for five years starting from 01st 

June'2025 to 30lll May '2030 (herein referred to as the Lease Term). 

2.0 The Lessee is interested to rent the office space on demised premises (the space

with approximation of 29.6 square meters} in reference to the terms of this 
Agreement. The spaces rented shall be used for the purpose intended as agreed 
between both the parties in writing and not otherwise. 

Now this Agreement witnesses as follows: 

1. Definitions

In this Agreement the following expressions have the meanings specified:

1.1 'Agreement' means this Agreement read together with its appendices, annexes 
and 



schedules, if any. 
1.2 'Lease' means the lease created between the Lessor and the Lessee. 
1.3 'Lease Period' means the period starting from 01st June'2025 to 30th May '2026. 

The Lease period is subject to renewal between the parties upon extension by 
mutual written Agreement. 

1.4 'Party' means a Party of this Agreement. 
1.s 'Statutory Requirements' means the requirements of any Act of Parliament or 

any regulation or any by-law of any Competent Authority which has any jurisdiction 
with regard to the Development. 

1.6 'Lessee' means FALLZY ENERGY COMPANY LIMITED of Dar Es Salaam. 

2. The Lease Period

2.1 The Lease Period shall commence ·on'o·1st June'2025 to 30th May '2030, the Lease 
Period shall be subject to renewal between the parties upon extension by mutual 
written Agreement. 

2.2 This Agreement may be terminated by either party by giving a notice of 30 days 
to other party, The notice must be in writing and addressed to the parties of this 
Lease Agreement. 

2.3 However, if this Agreement is terminated by the Lessor, the advance rental paid 
by the Lessee shall be proportioned against the months for the period until the 
date of physical handing over of the premises back to the Lessor and balance shall 
be refunded back to the Lessee. 

3. Rental Payable

3.1 The amount of rental payable to the Landlord is all taxes exclusive and all other 
statutory withholding duties and taxes, for the term of the Lease Period shall be 
Tanzanian Shillings One Million only (TZS 1,000,000/:=:) per month equivalent to 
Tanzanian Shillings Twelve Millions only (TZS 12,000,000/=). 

3.2 The Rent shall be paid in full in advance by the Lessee, within 30 days of Invoice 
being received by the Lessee. Furthermore, the rent hereinabove shall not at any 
time be in arrears and unpaid for more than thirty (30) days after the same shall 
have become due (whether legally demanded or not). 










