THE LAND ACT NO. 4 OF 1999
AND
THE LAND REGISTRATION OF DOCUMENTS ACT

A (CAP. 117 R.E. 2002)
AT
Dated this L() date of \—)“'\“ 2025

The Land Act No. 4 of 1999
The Registration of Documents Act
(Cap. 117 R E. 2002)
LEASE AGREEMENT

Between

CHIMATI REALTIES LIMITED
And

CHORDWAY AUTOMOBILE COMPANY LIMITED

For lease of a commercial Premises situated at PLOT 2360/75/C PUGU ROAD, DAR
ES SALAAM

District: llala, Ward: Vingunguti, along NYERERE ROAD:;
With a certificate of title no.21068




LEASE AGREEMENT

AN AGREEMENT MADE this ...[S . I e

8 v ¥ D eonaine DAY OF TTrvvyos veriy 2025 between
CHIMATI REALTIES LIMITED, Post Office Box 30187, Kibaha, Pwani. (hereinafter referred to as
‘the Landlord") which expression shall where the context so admits include his successors and
assignees of the one part and CHORDWAY AUTOMOBILE COMPANY LIMITED of Post Office
Box 2588, Dar Es salaam (hereinafter called “the Tenant”) which expression shall where the

context so admits include his successors and assignees of the other part.

WHEREAS the Landlord agrees to rent part of their industrial premises at PLOT 2360/75/C PUGU
ROAD, DAR ES SALAAM (hereinafter referred to as “the demised premises”)

AND WHEREAS the Tenant is desirous of renting the demised premises from the landlord.

NOW THEREFORE THIS AGREEMENT WITNESSETH as follows:

1. TERM OF TENANCY
The Landlord shall lease to the Tenant the demised premises being PLOT NO. 2370/75/C, the
GODOWN AND YARD with its areas as stated in schedule A from the 15%t day of June, 2025

for 4 years expiring on the 14" of June, 2029

2. RENT AND DEPOSIT PAYABLE
a) The Tenant shall pay a monthly rent as per schedule:
I. The rent of the Godown with its surrounding area: The rent of
$11,000 (United States Dollar Eleven Thousand only) per month
exclusive of VAT, payable Twelve months in advance. With

payment schedule as follows:
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An Escalation of 5% will be applicable on rent every year.

‘ad

All Invoices and payments will be issued in the name of Chimati

Realties Limited

b) The Tenant shall on signing the lease pay in favour of the Landlord a security
deposit equivalent to ONE month’s rent. This deposit shall be retained throughout

the term of the lease by the Landlord as security for the Tenant's performance of all

g

obligations under the lease. The deposit willb%yeiepaid to the Tenant at the end of the




term without interest subject to the Tenant having fully complied with the terms and

conditions of the lease and less outstanding expenses, costs, utility bills and funds

owed to the Landlord

3. THE TENANT COVENANTS WITH THE LANDLORD AS FOLLOWS:

The Tenant and its assigns, and to the extent that obligations (save where they are satisfied

earlier) shall continue throughout the term of this lease agreement hereby created, covenants

with the landlord as follows

(a) To pay all rent listed in clause 2 (a) 1, 2, 3, & 4, hereinafter be assessed on the demised
premises or any part thereof on the Landlord or the Tenant in respect thereof,

(b) To take due care to pay utilities as listed in Schedule A attached

(c) To take care of all maintenance and services of the premises such as drainage, rainy water
storm drainage, item listed in Schedule B

(d) To accept responsibility for and pay for the items listed in clause 2 (a) on demand, fair

wear and tear accepted

(e) To permit the Landlord or his agents at all reasonable times during the said term of this
lease agreement with or without workmen or others, to enter upon and examine the
condition of the demised premises and in case the same shall be found to be defective or
In need of repair, to leave notice in writing on the demised premises of such maintenance
for which the Tenant is liable under the provisions of paragraph (b) hereof requiring the
Tenant to make good the same Iin a proper manner to the satisfaction of the Landlord
within the space of one calendar month next after every such notice shall have been left as
aforesaid;

(f) Not to make any alteration or additions to the demised premises without first obtaining
consent in writing from the Landlord,

(g) Not to cut maim or injure any of the walls or timber of the demised premises or the said
buillding or suffer or permit the same to be done,

(h) To use the demised premises for commercial and industrial purpose only.
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(i) Not to assign, lease, sublet or otherwise part with possession of the demised premises or
any part thereof without the consent in writing of the Landlord first obtained but such
consent shall not be unreasonably withheld AND IT IS HEREBY AGREED AND
DECLARED that upon any breach of this covenant by the Tenant or If the rents or any part
thereof shall be in arrears and unpaid for thirty (30) days after the same shall have become
due (whether legally demanded or not) it shall be lawful for the Landlord to re-enter upon
the demised premises and the Tenancy hereby granted shall determine absolutely but
without prejudice to the rights of action of the Landlord in respect of the Tenant's covenants
herein contained.

(j) Not to do or permit or suffer to be done anything, whereby any insurance of the demised
premises against loss or damage by fire or other risks covered by the Landlord's insurance
policy may become void or increased and or voidable or whereby the rate of premium for
such insurance may be increased and in such case to reimburse the Landlord all such
excess premium and to make good any losses suffered due to non-coverage of such
occurrences.

(k) To pay the costs of and incidental to this lease including Stamp duty, VAT, consent and

registration fees that shall become payable by virtue of this transaction

4. THE LANDLORD COVENANTS WITH THE TENANT AS FOLLOWS:

(a) The Tenant having occupied the said demised premises and observing and performing the
several covenants on his part shall peacefully hold and enjoy the demised premises
without any interruptions from the landlord or his agent,

(b) The landlord shall maintain adequate insurance cover over the demised premises and the
Landlords fixture, fittings, furniture and furnishings therein against loss or damage by fire
and such other risks as the Landlord deems desirable or expedient

(¢) In case of damage of the leased PREMISES or its appurtenances by fire, earthquake, war or
any other unforeseen cause, the Tenant shall immediately give notice thereof to the Landlord
If the leased PREMISES shall be damaged by fire or other cause without the fault or

negligence of the Tenant, or its agents, clerks, servants or visitors, the injury shall be repaired,




at the expense of the Landlord, as speedily as possible, after such notice, but if leased

PREMISES be so nearly destroyed as to make it untenable, without the fault or neglect of the

Tenant, either party may demand rescission of this contract. All advance but unused rentals

shall be refunded less taxes paid by the Landlord to the Tenant without necessity of demand

5. PROVIDED ALWAYS and it is hereby expressly agreed and declared that:-

(a)

(b)

(¢)

Except where the Tenant is responsible for the damage sustained, as contemplated

In 4(e) above, the Landlord will make good the repair within a period of three

months PROVIDED THAT if the Landlord shall fail or neglect to reinstate the

demised premises as aforesaid within a period of three (3) months from the date of

such damage or destruction then the Tenant at his own option may terminate this

lease agreement forthwith by notice in writing and thereupon this Lease Agreement

shall be absolutely determined and the Landlord shall refund to the Tenant any rent

recovered In advance for the unexpired period of the Lease Provided that, with

consideration of the taxes which has already been paid vide the total rent paid by

the Tenant as specified in paragraph 2 (a) herein, the said amount to be refunded

to the Tenant shall be subject to the deduction of the said taxes.

Should the Landlord require possession of or Tenant desire to vacate the demised

premise Three (3) months’ notice of his desire in writing to the other party. In the
case of such eventuality the Landlord agreed to reimburse the tenant with the
balance of the rent paid in advance but with consideration of the taxes which has
already been paid vide the total rent paid by the Tenant as specified in paragraph
2(a) herein, the said amount to be refunded to the Tenant shall be subject to the
deduction of the said taxes.

If the Tenant shall be desirous of taking a lease of the demised premises for any
further term from the expiration of the term hereby granted, shall, not less than
three (3) months before expiration of the term hereby granted, have given to the
Landlord notice in writing of his such desire and If he shall have reasonably

performed and observed the several stipulations herein contained on his part to be




performed and observed up to the termination of the term hereby granted then the
Landlord shall let the demised premises to the Tenant for the further term of such
years and at a rent to be mutually determined by the parties hereto,

6. NOTICES:
Any notice under this agreement shall be in wrting and shall be sufficiently served or

dispatched by registered post to the address of-the--addressee as stated in the first
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All disputes or differences whatsoever which sh§ﬂ 5 :aﬁghé%'e?ééffter whether during the
continuance of the lease or upon or after its discharge or determination arise between the
parties hereto touching or concerning this lease or its construction or effect or as to the
rights duties or liabilities of the parties hereto or any of them under or by virtue of this lease
or otherwise or as to any other matter in any way connected with or arising out of or in

relation to the subject matter of this lease shall be dealt with in accordance with the laws of

Tanzania for the time being in force.

IN WITNESS WHEREOF the parties hereto have executed these presents on the day, month,

year first appearing and in the manner mentioned

\
SIGNED, SEALED and DELIVERED at Dar Es Salaam
by the said @ERQ!C%:NU%LQE\ >
in my presence this . 1% . day of SIuE 2025 \,\‘,7}
\&*”
r),% %
_ A &
for 3([.3

\?>
CHIMATI REALTIES LIMITED, 7094 \@V




SIGNED, SEALED and DELIVERED at Dar Es Salaam
DY T8 SR cvivuciassiasiminssmissisrssiispsssissinssipi

In my presence this /5' day of W 2025
For

CHORDWAY AUTOMOBILE COMPANY LIMITED

BEFORE ME:

.........
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SCHEDULE A (see clause 3(c) above

The tenant shall be responsible for the general upkeep of the interior and exterior of the premises

and be liable for the cost of the following, fair wear and tear excepted.

|. Insurance - tenant's contents

2. Interior repairs not caused by structural damage
3. Utilities,
Water

Power (Electricity)

Security




*** START OF LEGAL RECEIPT ***

ECHO ADVOCATES

MOBILE: 255 719630477
TIN: 112699384
PO.BOX: 40746
VRN: 400415287
SERIAL NUMBER: 1072123413
UIN: OSVFDWEBAPI-10131758711269938410T72123413
TAX OFFICE: Tax Office llala

CHORDWAY
CUSTOMER NAME: AUTOMOBILE COMPANY
LIMITED
CUSTOMER ID TYPE: 1
CUSTOMER ID: 184199726

CUSTOMER MOBILE:
CUSTOMER VRN:
RECEIPT NO: 123
ZNUMBER: 1720250616
DATE: 2025-06-16 TIME: 14.22:53
1X 200,000.00
Lease Agreement 200,000 00 A
TOTAL EXCL OF TAX: 169,491 .53
TAX A - 18%: 30,508 47
TOTAL TAX: 30,508.47
TOTAL INCL OF TAX: 200,000.00
CASH: 200,000.00

RECEIPT VERIFICATION CODE
SF24EB123

*** END OF LEGAL RECEIPT ***




