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THE UNITED REPUBLIC OF TANZANIA

CERTI Q’I CATE OF INCORPORATION

No.

2. .
2150

I HEREBY CERTIFY THAT
PREDATORS SATARI CLUB LIMITED

Is in this day biéorporated' under the Companies Ordinance (Cap. 212)
And that the Company is Limited

GIMALN under mcy hand at Dar es Salaam, the day of
Two Thousand and Two

Certitied True Copy of the Original

Ally Yusuph Makamba *

Advocate. Notary Public & Commissioner
IR e —e
D SIgn. prof
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Registrar of Companies
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i % S = COMPANY LIMITED BY SHARES >

MEMORANDUM OF ASSOCIATION

, of

PREDATORS SAFARI CLUB LIMITED

The name of the company is PREDATORS S4 FARI CLUB LIMITED.
The Registered office of the Company will be situated in the United Republic of Tanzznia.

The objects for which the Company is establistied are:-

= W
To take over as a golng concern the business now carried under the name and style of

FREDATORS SAFARI CLUB fcgether with its assets, liabiiities and good wil.

To carry on the business of hunting, safari organizers, safari promoters and tour operaiors, conduct
and facilitale tourism and travel by land, sez and air in East Africa and elsewhere.

To carry on the business of comestic and international travel agents, promoters of tourism, safari
organizers and cutfiliers to 2l parts of the world, hunting blocks, to offer camps and run, own
camping sites, hire/sell hunting and camping gear, and {o carry on all other business which can’
conveniently bo carried in conjunction with the above business.

Te engace in and carry out the business of proprietors and managers of hotels, restaurants, cafes,
road Tousas, motels, safari and holiday camps, caravan sit

' s, guest houses, apartment
housekeepars, feffoshment and tea rooms, mikk and snacks bars, tavern, beer house and lodging

housekeepers and'lo provide food and calering services fo individuals, private and public
institutions and {o Industrial and business concerns.

To carry on tho buslness of hotel, restaurants, bar, cantee
be imporiers of eplrits, beer, wine, soft drinks, act as general traders, importers and exporters,
traders in the wholasale and retall business of coods and merchandise of any description, size and
magnitude, genere! agents for local and overseas principals establish trading outlets for all types of

locat and imperied goods, engaged in the export of all types of merchandise and to generally carry
out retalt and Wholasale business general traders and to be trading agents.

n, motels and operate duty frez shops, {o

To provide tho business of tour operators, travel agents, tourist agents, aircrait and ship owners,
and charlors, lolels, apariment and lodging house keepers, caterers and storekeepers, and
generally o foclillate traveling and provide for tourists and travelers or promote and provisions of
facilities of gvery description and in particulzr by means of booking of travel licket and hotel and
lodging accommedation, providing guides, safe deposits, inquiry bureaus and baggage transport
and arranging and operating tours.

Certified True Copy of the Original \
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To carry on the busingss of banking, financial institution bureau de change, gold, gold coins, gold
bullion, siiver, copper and other precious, metals and precious stones, and to transact and to do all
matiers and things incidental therete, or which may at any lime hereafter be usual in connection
with the business of banking or dezling in mongy or securilies for money, to advance and lend
money or securities for money, to advance and lend money on real personal and mixed securities,
on cash, credit or other accounts on policies, bonds, debentures, bifis of exchange, promissory
notes, letter of credit, oron deposit of title deeds, goods, bills of sale, stock and shares,

To carry on the bushhess of mining, buying and selfing of all types of gemstones found in the United
Republic of Tanzanla and to engage in exporiation of rough, cut and pofished gemstones fo

different parts of the world and to open up lapidaries and to acquire mine workings and mining
grounds in Tanzania,

To carry out exploration of 2l lypes of minerals and gemstones in Tenzania; to search for ores and
minerals and 1o work the mines and #@)g;ﬁghts under or upon the land and properties to ba
aequired by the company, and to crush, wash, smelt, reduce or othervise treat and render

marketable and sell and dispose of the produce of any mines, whetler beionging to the company
or not.

To purchase, take on logse or exchange, or acquire by license, concession, grant, or otherwise,
any lands, mines, minera! rights, buildings, easements, rights and privileges, machinery, plant
which the company may from time 1 time think proper to be acquired for any cf its purposes.

To carry on the business of general merchants, general storekeepers, importers, exporters, angd
wholesale andfor retall traders of or otherwise dealers of and in piece goods, hardware, glassware,
crockery, cullery, hoslery, enamelware, ronmongery, machinery, turners, Spare parts of every
description and other household fittings, and requirements and other articles and commodities of
personal, housahold use and consumption provisions, groceries, medicines, drugs, wines spirits,
liquors, surgical, optical, photographic and other instruments apparatus stationery and material and
aenerally in all manufaclured goods of all types, and merchandise of 2l Kinds.

To carry on gll.or any of the business of manufacturers’ representatives, importers, exporters,
buyers and sellerg (both whelssale and retail} insurance agents, land agents, general merchanis,
traders, dealers angd bgent andlor representatives for goods, merchandise, materials, furniture,
furmishings  appliances, equipment, machinery, stores, products, provisions, commodities,
substances and effecls of all kinds.

To carry on the buginass of transporiation, cargo and travel agents, commission agents, customs,
insurance agenis, {ourist agents, manufacturers representatives, clearing and forwarding agents,
road contraclors, cargo superintendents, packers, machinery haulage specialists, warehousemen,
engineers, oléclriclans, motor cars, cebs, omnibus, lorries, il tank and coach proprietors and
transporters by any other means of conveyance of people and goods in Tanzania and the

neighbouring countries and in such other place or places as may from time to time determined by
the Company, .

To carry on tho buglness of import and export, to act as agents of buying and seliing of all types of
motor vehicles, cloaring and forwarding agents, commission agents, transporters, freighters,
haulers, customs bonded warehouse and godown keepers, cargo agents, insurance agents, cargo

Certified True Copy of the Original -
Ally Yusuph Makamba\ 2
Advacate, Notary Public & Commissioner
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superiniendents, packers, machinery hauiage specialists, warehousemen, engineers, electricians,
motor cars, cabs, omnlbus, lorries, ol tank and cozch proprielcrs and fransporters, civil transport
contractors and transporiers by any ether means of conveyance of people and goods in Tanzania
end the neightoring countries and in such other place or pleces as may from time to time be
determined by the compeny, engage in and or otherwise carry on the business as transporters and
transport egents, freight forwarders.

To apply for, purchase or otherwise acquire and protect and renew In any part of the world any
patent rights, brevels dinvention, trade marks, designs, leences, concessicns, and the fike,
conferring any exclusive or non-exclusive or limited right to thalr use, or any secret or other
information as to any Invention which may seem capable of being used for any of the purposes of
the Company, or the acquisition of which may seem caleulated dirsctly or Incirectly to benefit the
Company, and to use, exerclse, develop, or grant licences in respect of, or otherwise tum to
account the properly, rights or information so acquired and to expend money in experimenting
upon or improving eny such patents, inventions or rights.

To purchase, lease exchange, hire, sell, morigage or otherwise deal in any movable or immovable
property in Tanzania or elsewhere for any estate or interest whatsoever and any rights, privileges
r easements cver or In respect of any property, and buildings, plants, machinery, equipments or
whatsoever, to undertake or direct the manage nent of the property buildings, lands mines quarries
and estates (of any lenurs or kind) of the Company or {o join with others in doing so and to transact
on commissien or elherwise the general business of a land agent.

To acquire from &ny sovereign, state, or authorities any concessions, grants, decrees, rights,
powers and privileges whatsoever, which may seem to the Company capable of being turned fo
account, and to work, dovelop, carry out, exercise and turn o account the same.

To develop the resources of the turn to account any lands and any rights over or connecled with
land belonging fo of In which the Cempany is interested, and in particular by cleaning, draining,
fencing, planning, cultivating, building, improving, farmina, irrigation, grazing and by promoting
immigration and emigratlon and the establishment of towns, villages and setiiements.

To carry on businags s bankers, capitalists, financiers, concessionaires, and to undertake, carry
on, and executo all kinds of financial, commercial, trading, 2nd other operations, and {o carry on
any other business which any seem to be capable of being conveniently carried on in cennection
with any of thesa oblocls, or calculated, directly or indirectly to enhance the value of, or facilitate
the realization of, or rander profitable, eny of the properly or rights of the Company.

To advance, depos!t of lend money, securities, and property, io, orwith such persons and on such
terms as may goom oxpedient, to discount, buy, sell, and deal in bills, notes, werrants, coupons,
and other negotlable or transferable securities or documents.

To amalgamaie or onfor into a joint venture with any other company or firm, be it foreign or local
having simllar cbjecls. :

To guaranioe or batoma liable for the payment of money or for the performance of any obligations,
and generally, 10 transact il kinds of guarantes.

To subseribe for, conditisnally or unconditionally, to underwrite, issue on commissions or
othenwise, ko, hold, deal in, and convert, stocks, shares, and securities of all kinds, and to enter
inta parinarehlp, or into any amangement for sharing profits, union of interest, reciprocal



concessions or co-oparation wih &Ny person, parinership or company, and to promote, and aid in
pramoting, constitute, form or organize eny company, syndicate or partnership of any kind, for the
purpose of acquiring and undartaking any preperty and lizbilities of this Company, or of advaneing,
cirectly or indirectly, the objects thereef. or for any other purpose which the company may think
expedient,

x) To vest any real or person property, rights or interest acquired by or belonging to the company in
any person or company on behelf of or for the benefit of the Cempany, and with or without any
declared trust in favor of the Company.

y) To receive money on depeslt or loan and borrow or raise money in sich manner as the Company
shall think fit, and In parilcular by the issue of debentures or dehenture stock (perpetual or
otherwise) and secure the payment of any money borrowed, raised or owing by mortgage, charged
or lien upon all or any of the property or asseis of the Company (both present and future).
Including its uncalied capila), and a'so by similar mortgage, charge or lien to secure and guarantee
the performance by the Company or any other persen or compeny as the case may be.

z} To draw, make, accept, Indorss, discount, execute, and issue promissory note
weblilis of Iading, warrant, debentures, and other negotiable or transferable instry

« ills of exchange,
ments.

aa) To pay out of the funas of the Company =l expenses, which the Company may lawfully pay with
respect to the formatlon end reglstration of the Company or the issue of its capital, including
brokerage and commissions for oblaining applications for or shares, debentures, or other
securities of the Conipany,

bb) To procure the Company lo be reglstered or recognized in eny part of the world outeide the United
Republic of Tanzania,

cc) Tosell, lease, morigage or otherwise dispose of the property, assets or undertake of tha Compaiiy
or any part thereof for such consideration as the Company may think fit, and in particular for
shares, stock debentures, or other securities of any other company whether or not having objects
altogether or in pat 1o (hase of the Company.

dd) To act as agents or brokers and as trustees for any persen or company and to undertake and
perform sub-contrecte and to do all or ary of the above things in any part of the world, 2nd either
as principals, agents, irysloes, contractors or otherwise, and either alone or jointly with others, and
efther by through agonls, sub-contractors, trustees or othervisa,

e} To do all such olhar (hings as may be deemed incidental or conducive fo the atteinment of the
ebove objects or any of them.

And it is hereby doclarod (hat:-

The word “company” In this clause, expect where used in reierence to this Company, shall be
deemed to include any partnership or other body of persans, whether corporate or incorporate, and
whether domiciied I the United Republic of Tanzania or elsewhere, and.

The object specified In cach of the paragraphs of this clause shall be regarded as independent
objects, and accordingly shall in no wise be limited or restricted (except where otherwise
expressed in such paragraphs) by reference to or inference from the terms of any other paragraph



or the name of the Company, sense as if each of the said paragraphis deflned the objects of &
separate and district company.

4. The Liabifity of the Members is Limited.

5:\

The capital of the Company is T.shs 300,000,000/= (three hundrad million) divided into 100 (one
hundred) chares of T.shs 3,000,000/= (three million) each. The Company shalt have powers o
increase il capital and lo divide the shares in its capital for the time being into several classes of
stock or shares and to attach thereto respectively such preferentlal, doferred or special rights,

privileges, or conditicns as may be determined by or in accordance with the Arlicles of Association
of the Company.

We, the“several persons whose names and addresses are subseribed, are desirous of being
formed into @ company, In pursuance of this Memorandum of Association, and we respectively

ﬁ;ﬁe»to take the number of shares jnuthe capital of the Company set opposite our respective pr s
names.
Names, Addresses, and Description of Number of shares Signature
Subscribers. taken by each
Subscriber
MR. SHABIRAHMED IBRAHIM KHAN
277 SYDNEY RCAD 70 %2
MOSWELL HILL
LONDON N10 2NT,
UNITED KINGDGNM..
YUSUPH AL] KHAN n\/’
JACARANDA STREET, 30
P. 0. BOX 2302 \
ARUSHA. ' :
3 kA 7y r\cl . Q &
Dated a{gﬂlllh!s ........... "‘2 6\> ............ day of.......... C,Cf_’zk/ .......... :....200&E
Cortified True Capy of the Original
Witness to the above signalures Ally Yusuph Makamba
Advocate, Notary Public & Commissioney

e
Name: T y
el W e 271L/R LS
Postal Address: = :

Signalure: .

Qualification: .....D....S....I‘.!GJ'J_,Q..Ag.y.@c.A.TE
f}.(_‘r_ t‘;{ w :' 3349
DaR-sx. 2
¥ eSS 8 % A.ﬂ\{\ﬁ.
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RELIMINARY
ale company and accordingly:-
“aFhe right to transfor shares | in the manner hereinafter provide'h:

The number of mombert of the Company (exclusive of persons who are in the employment of the
Company and of parsont Who having been formerly in the employment and have continued after
determination of such employment 0 be members of the Company) is limited to fifty. Provided that
where two or more poreone hald one or more shares in the Company jointly they shall for the

purpose of this articla b {renlad a8 a single person.

Any invitation to the public 16 BU?): tloe for any shares or debenture of the company is prohibited.
The Company shail not heve pdﬁ"}er to issue share warmrants to bearer.
Table A in the first sehedule 1o the Companies Ordinance shall not apply to this Company,

In these Arlicles, unlags (ha context otherwise requires, expressions defined in the Companies
Ordinance or any elatulory medification thereof in force at the date of which these arlicles become
binding on the Company, ehell have the meaning so defined; and words importing the singular
shall include (he plursl, and vice versa, and words importing the masculine gender shall include
females, and worde hmporting persons shall include bodies corporate.

Any branch or kind of buginoss which the Company is either expressly or by implication authorised
to undertake may be ndorlaken by the directors at such time or times as they shall think fit, and
further may bo sufforad by (hem to be in abeyance whether such branch or kind of business may
have been aclunlly cormmanced or not so long as the directors may deem it expedient not to
commence or prosend with such branch or kind of business.

The registered office of the Company shall be at such place as the dirsctors shall from time to time
appaint.

CAPITAL
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13.

The capital of the Company is T.shs 300,000,000/= {three hundred million) divided into 100 (one
hundred) shares of T.shs 3,000,000/= (thres million) each,

SHARES

Without prejudice to any special rights previously conferred on the holders of ény existing shares or
class of shares, any share in the capitel of the Company may be issued with such preferred,
deferred or other special rights or such restrictions, whether in regard to dividend, voting, retumn of
capital cr otherwise as the Company may from time fo time by ordinary resolution determine.

Subject to the provisions of section 47 of the Companies Crdinance (Cap 212), any preference
shares may, with the section of an ordinary resolution, be issued on the terms that they are, or at
the option of the Company are liable to be redesmed on such terms and in such manner as the
Company before the issue of the shares may by Special Resolution determine.

The rights conferred upon the holders of the shares of any cless issued with preferred or other

wis shall unless otherwise expr Jprovided by the terms of issue ofithe shares of that ciass,
b .

deemed not to ba varied by the creation or issusd of further shares ranking pari passu
therewith.

if at any time the share capital is divided into different classes of shares, the rights attached to any
class (unless otherwise provided by the terms of issue of the shares of that class) may be varied
with the consent in wriling of the holders of the three fourths of the issued shares of that class, or
with the sanction of an extraordinary resolution passed at a separate general meeling of the
holders of the shares of that class. To evary such separate meeting the provisions of this arlicles
relating to general meetings shall mutants apply, but so that the necessary quorum shall be two
persens at least holding or representing by proxy on-third of the issue shares of the class and that
any holder of shares of the class present in persan or by proxy may demand a poll.

Every person whose name Is entered as member in the register of members shall, without
payment, be entitled to one cerificate under the common seal of the Company specifying the share
of sheres held by him and the amount paid up thereon, provided that in respect of a share or
shares held joinlly by several persons the Company shall be bound to issue more than one
cerlificate, and delivery of cerlificate of a share to one of several jointly holders shall be sufficient
delivery to all.

If & share certificale Is defaced, lost, or destroyed, it may be renewed on payment of such feg, if
any, not exceeding ene hundred shillings, and on such terms, if any, as to evidence and indemnity
as the directors think fit,

LIEN

The Company shall have & lien on every share for all moneys (whether present payable or not)
called or payablo ot # fixed time in respect of Ihat share, and the Company shall also have a lien
on alt shares standing reglstered in the name of a single parson for all moneys presently payable
by him or his estate o the Company; but the directors may at any time declare any share to be
wholly or in part exampt from the provisions of this ariicle. The Company's lien, if any on a share
shall extend to all dividends payabla thereon,



14.

15

16.

18.

19.

20.

21.

22.

The Company may sell, In such manner as the directors thin i, any shares on which the Company
has a lfien, but no sale shall be made unless some sum in respect of which the lien exists is
presently payable, nor untll the expiration of fourteen days after a notice in writing, stating and

demanding payment of such part of the emount in respect of which the lien exists as is presently
payable, has been given lo the registered holder for the time being cf the share, or the person
entitled by reason of his death or bankruptcy to the share.

For giving effect to any such sale the directors may authorize some person o iransfer the share
sold to the purchaser thereof. The purchaser shall be registered as the holder of the shares
comprised in any such transfer and he shall not be found to see to the epplication of the purchaser
money, ncr shall his tile to the shares be affected by any irregularity or invalidity in the
proceedings in reference {o the sale.

The proceeds of sale shall be applied in payment of such part of tha amount in respect of which the
lien exists as is presently payable, and the residue shall be held (subject to a like lien for surns not
presently payable as exisied upon the shares prior to the sale) by the Companyxon behalf of the

juperson entitied to the shares et the date of the sale. e

CALLS ON SHARES

The cirecters may from time to time make calls upon the members in respect of any meneys
unpaid on their shares, and cach member shall (subject to receiving at least fourteen days nofice
specifying the timo or imes of payment} pay to the Company at the time or times of specified the
amount caled in his shares. A call shall be deemed o have been made ot tae time when the
resolution cf the directers authorizing the call was passed.

The joint helders of @ share shall be jointly and severally liable to pay ali calls in respect hereof.

If sum called in respest of a share is not paid before or on the date appointed for payment thereof,
the person from whotn the gum Is due shall pay interest upon the sum 2t bank rate prevailing from
time to time from tho day appointed for payment thereof to the time of actual payment, but the
directors shall bo at Kberly welve payment of the interest wholly ot in part.

The provisions of thage aricles as to the fiability of jeint holders and as to payment of interest shall
apply in the case of nonspayment of any sum which, by the terms of issue of share, becomes
payable at a fixed limo, whather on account of the ameunt of the share, or by way of premium, as if
the same has becomg payablo by virtue of 2 call duly made and notified.

The directors may make rrangements on the issue of shares for a difference between the holders
in the amaunt of calls o be pald and in the times of payment.

The directors may, If they think fit, receive from any member willing to advance the same 2l or nay
part of the moneys uncalied and unpaid upon any shares held by him; and upon all or any of the
moneys so advancad may (until the same would, but for such advance, become presently payable)
pay interest el such roled (not exceeding, without the sanction of any Company in general
meeting, the bank rele exlsting from time as may be agread upon between the member paying the
sum in advance and {he direclors.

R
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25.

26.

27.

28.

Y

TRANSFER AND TRANSMISSION

Subject to the provisions hereinafter continued shares in the Company shall be transferable by
writlen instrument in the common form signed by both the transfer and transferes, and the
Transleror shall be deemed to remain the holder of the share until the name of the transferes is
entered in the register of members in respect thereof.

The directors may In thelr absolute discration and without assigning any reason therefore dedline to
register nay transfer of shares to any person whom they do not approve not being already a
member of the Company and may also decline to register any fransfer of shares on which the
Company has elien. The directors may also sucpend the registration of transfers during the
fourtetn days immedialely preceding the ordinary general mesting in each year, The directors
may decline to recognize nay Instrument of transfer urless:- k.
A fez not exceeding shillings two hundred and fifty is paid o the Company in respect thereof: and

The instrument of trensfer Is eccompanied by the certificato of the shares to which it relates, and
such cther evidence as the directors may reasonably require showing the right of the transferer to
make the transfer.

If the directors refuse {o reglster a transfer of any shaies, they shall within two menths afier the
date on which the transfer was lodged with the Company send to the transferee notice of the
refusal.

The personal representatives of a deceased sole holder of share shall be the only persons
recognized by the Company as having any litle to the share. In the case of share registers in the
names of two or more holders, the survivors or surviver, or the personal representatives of the

deceased survivor, shall bo the ‘only persons recognized by the Company as having any title to the
share.

Any person becoming entilfed to a share in consequence of the death or bankruptcy of a member
shall, upon such evkience baing produced as may from time to time be required by the directors,
have the right, eilhor lo be registered s a member in respect of the share or, instead of being
registered himself, 0 make such transfer of share as the deceased or bankrupt person could have
made; but the directors 6hall, In either case, have the same right to decline o suspend registration
as they would have 1100 Inhe case of transfer of the share by the deceased or benkrupt person
before the death or bankruptey.

Except as hergsinafin: provided no share in the Company shall be transferred unless and until the
rights of pre-empllen herelnafler conferred shall have been exhausted.

Every member of olhar-person referred to in article 26 hereof who intends to transfer shares
{hereinafter calied the vendor) shall give notice in writing to the board of his intention. The rolice
shall constitule the board his agent for the sale of the said shares in one or more lots at the
discretion of tha board to members of the Company at a price o be agreed upon by the vendor and
the board, and In‘defaull of agreement, at a price which the auditor of the Company for the time



29,

30.

31.

32

35

eCOMpaENy or failing him one of the directors duly nominated by regolution

being shall cextify, by writing under his hand, to be in his opinion, the fair selling value thereof as
between a willing vendor and 2 willing purchaser.

Upon the price being fixed as aforesaid the board shall forthwith give notice fo all the members of
the Company other than holders of employees' shares of the number and price of the shares to be

scld and invite each of them to state in wriling within twenty-one days from the date of the said
notice whether he is willing to purchzse any, and if so, what maximum number, of the said shares.

At the expiration of the said twenty-cne days the board shal allocate the said shares to or among
the member or members who shall have expressed his or their wilingness to purchase as
aforesaid, and (if more than one) so far as may be pro rata accarding to the number of shares
already held by them respectively, provided that no member shall be obliged to take more than the
said maximum number of shares so notified by him as aforesaid. Upon such aflocation being
made the vendor shall bound on payment of the said prica to transfer the shares to the purchaser
or purchasers. If he make cefault in so doing the chairman for the time being of the directors of the

1 of the board for that
purpose shall forthwith be deemed to be duly appointed attornay of the vendor with full power to
execute complete and deliver n the name and on behalf of the vendor a fransfer of the shares to
the purchasing member and the boz-d may receive and give a good discharge for the purchase-
money on behalf of the vendor and enter the name of the purchaser in the register of members as
holder by transfer of the shares purchased by him.

In the event of the whele of the said shares not being purchased under article 28 the vendor may,
at any time within six calendar months after the expiration of the said twenty-one days, transfer the
snares not sold to any person (subject fo article 17) and at any price.

Articles 25, 26, 27, 28 and 29 hereof shall not apply to a transfer to a person who is dready a
member of the Company, nor to a transfer merely for the purpose of effecting the appointment of
new trustees, nor to a transfer by personal representatives to a legatee under the will of, or fo the
husband, wife or next of kin of, a deceased member, nor to a transfer by trustee to a beneficiary,
provided that it is proved 1o the satisfaction of the board that the transfer bona fide falis within one
of these exceptions.

FORFEITURE OF SHARES AND EXPROPRIATION OF
SMALL HOLDINGS

if 2 member fails lo pay any call or installment of z call, on the day appointed for payment thereof,
the directors may at any time thereafier during such time as any part of such call or instaliment
remains unpaid, serve a notice on him requiring payment of so much of the call or instaliment as is
unpaid, together with any interest which may have accrued.

The nolice shall name a further day (not earlier than the expiration of fourteen days from the date
of the notice) on or before which the payment required by the notice is to be made, and shall state
that in the event of non-payment 2t or before the time appointed the shares in respect of wivich the

‘call was made will be fiable 1o be forfeiled.

If the requirements of any such notice as eforesaid are not complied with, any share in respect o
which the notice has been given may at any time thereafier, before the payment reguired by the
notice has been made, be forfeited by a resolution of the cirectors to that effect and such forfeiture

10
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shzil extend to any dividends in respect of any share so forfeited not actually paid at the date of the
said notice.

A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the
directors think fit, and at any time before a sale or disposition the forfeiture may be cancelled on
such terms as the directors think fit.

A person whose sheres have been forfeited shall ceased to be a member in respect of the forfeited
shares, but shail notwithstanding, remain liable to pay to the Company all moneys which,

al the date of the forfeiture, were presently payable by him to the Company in respect of the
shares, but his liability shall cease if and when the Company receive payment in the full of the
nominal amount of the shares.

The holders for the time being of four-fifths of the issued shares in the Company shall be entitled at
any time-to purchase ex dividend all or any of the shares held by any member of the Company at a
price equal to the sum paid up thereon and upon the tender of that price by the holders of four-
her member for the shares held by-him that member shall
the members by whom the tender is made or their nominees in
such shares and proportions as they shall direcl. If the member 1o whom tie tender is made
neglects or refuses to accept the sum tencered or to execute transfers of the shares the Company
may on proof of his neglect or refusal accept and give 2 good discharge for the moneys tendered
on behalf of the member to whom the same shall have been tendered, and the provisions of article
23 shall apply to the execution of transfer of the shares and the registration of the members by
whom the tender was made or their nominees as owners of the said shares.

A statutory declaration In wriling that declarant is a director of the Company, and that a share in the
Company has been duly forfelted or expropriated on a date sated in the declaration, shall ba
cenclusive evidence of the facts therein stated as against all persons claiming to be eatitied to the
share. The Company may recelve the consideration, if any, given for the share on any szle or
disposition thereof and may execute a transfer of the share in favor of the person to whom the
share is sold or disposed of and he shall thereupon be registered as the holder of the share, and
shall not be bound to see to the application of the purchase-money, if any, nor shall his title to the
share be affected by any Irregularity or invalicity in the proceedings in reference 1o the forfeiturs or
exproprialion, sale or disposal of the share.

The provisions of these articles es {o forfeiture shall apply in the case of non-payment of any sum
which, by terms of issue of share, becomes payable at a fixed time, whether on account of the
amount of the share, or by way of premium, as if the same had been payable by virlue of a call
duly made and notified,

ALTERATION OF CAPITAL

The Company may, from time fo time by ordinary resolution increase the share capital by such
sum, to be divided into shares of such amount, as the resolution shall prescribe.

Subject to any direction o the contrary that mey be given by the resclution sanctioning the
increase of share capital, all new shares shall, before issue, be offered to such persons as at the
dale of the offer are enlitlad o receive notices from the Company of general meelings in
proportion, as nearly a8 the clreumstances admit, to the amount of the existing shares 1o which
they are entilled. The offor shall be made by notice specifying the number of shares offered, and



Pl KRBT

BT —

43.

44,

(@)

(@)

45,

46.

47.

limiting a time within whilch the offer, if not accepted, will be deemed to be declined, and after the
expiration {o that time, or on receipt of an infimation from the person to whom the offer is made that
he declines to accepl the shares offered, the directors may dispose of the came in such manner as
they think msst beneficlal to the Company. The directors may likewise so dispose of any new
shares which (by reason of tha ratio which the new chares bear to shares held by persens entitled
to an offer of new shates cannet, In the opinion of the director, be conveniently offered under this
article.

The new shares shell bo subject {o the same provisions with reference to payment of calls, lien,

transfer, transmission, forfeliure, expropriation, and othenvise as the shares in the original share
capital.

The Company may by orélnary resolution:-

Consolidate and divide all ot eny of its share capital into chares of lerger amount that its existing
sharas;

ub-divide its existing shares, Or eny of them, into shares of smallem;}ht then is fixed by the
~ memorandum of associntion, sublect, nevertheless, to the provisions in section 54 (1) (d) of the

Companies Ordinance (Cap, 2 12);

(c) Cancel any sharas which, et the date of the passing of the resolution, have not been
taken or agreed 1o bo leken by any person; and may by special resolution:-

Reduce its share capltal and any cepital recemption reserve fund in any manner and with, and
subject to, any incident authorized, and consent, required, by law.

GENERAL MEETINGS

The Company shall In oaich year hold a general meeting as its annual general meeting in addition
10 any other meetings In that year, end shall specify the meeting as such in the notices calling it,
and not mare than fiflean months shall elapse between the date of on annual general meeting and
hat of the next. Provided that g0 fong &s the Company hoids its first annual general meeting within
eighteen months of Ha Incorporation, it need not hold it in the year of its incorporation or in the

following year. The annusl gieneral meeting-shall be heid at such time 2nd at such place as the
directors shall appolnt.

All general meeting oflier than the snnual general meeting shall be calied extraordinary general
meetings.

The directors may, whonove! they thirk fit, convene an extraordinary general meeting, and
extraordinary genoral moelings shall also be convened on such requisition, or in default, may be
convened by such requistionlats, as providad by section 114 of the Companies Ordinance {Cap.
212). It atany ltom there e net within the united republic of Tanzania sufficient directors capable
of acting to form o quarum, finy director or any one member of the Company may convene an
extraordinary general maoting In the same manner as neartly as possible as that in which meetings
any be convened by tha direetors,
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PROCEEDINGS AT GENERAL MEETINGS

An annual general meeting and a meeting called for the passing of special resolution shall be
called by twenty-one days' nofice in writing at the least and all other meetings by fourteen days'
nofice in writing at lease. Such notice shall be exclusive of the day on which it is served or deemed
to be served and of the day for which it Is given nd shall specify the place, the day, and the hour
of meeting and, in case of special business, the general nature of the business shall be given in the
manner hereinafter mentioned, or in such other manner, if nay, as may be prescribed by Company
in general meeting to such persons s are, under these articles, entited to receive such notices
from the Company; but with the consent of all the members entitled to receive notice of some

particular meeting, that meeting may be convened by such shorter notice and in such manner as
those members may think fit.

The accidental omission 10 glve notice to, or the non-receipt of notice of a meeting by, any member

_shall not invalidate the proceedings et any meetings.

i

All business shall deemed epaclal “hat Is transacted at an extraordinary general meeting, and all
that is transacted at an annual goncral meeting, with the exceplion of sanctioning a dividend, the
consideration of the accounts and balence sheet and the ordinary report of the directors and

auditors, the election of directors In the place of those retiring by rotation, and the appointment and
fixing of the remuneration of tho directors,

No business shall bo {ransticted &l any general meeting unless a quorum of members is present at
the time when the mooting proceeds to business; same as herein otherwise provided two members
personally present shall bo a quorum,

if within half an hour from {he fime appolnted for the meeting a quorum is not present, the meeting,
if convened upon tha requisition of members, shell be dissolved; an any other case it shall stand
adjourned to the seme day In {ho next week, at the same time and place, and, if at the adjourned
meeting a querum s nol prosent within half an hour from the time appointed for the meeting the
meeting shall be dissplved,:

The chairman, I any, b{ihé board of directors shall preside as chairman at every general megting
of the Company, 03

If there is no sugﬁ;f‘{ Cha}_lm;pgj,;or 1 @l any meting he is not present within fifteen minutes after the

fims appointed for holding the meeting or is unwiling to act as chairman, the members present
shall choose sema

1 thalr number tc be chairman.

The chairman may, Wil the consent of any meeting at which a quorum is present (and shall if so
directed by tho mosling), adjourn the meeting from time to time and from place to place, but no
business shall be lranesclad el any adjourned meeting other than the business left unfinished at
the meeting from wrigh tha fgjournment took place. When a meeting is adjourned for thirty days

i ndfjeurned meeting shall be given as in the case of an original mesting. Save
as aforesaid Il 6hall not by nacessary to give any notice of an adjournment or of the business to be
transacled al an-edjourned meeting.
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Al any genera! maeting a resolution put (o the vote of the mesting shall be decided on a show of
hands, unless a poli is (before or on the declaration of the result of the show of hands) demanded

by al least one member entilled {0 vole present in person or by proxy; and unless a polt is so
demanded, 2 declaration by the chairman that the resolution has, on a show of hands, been
carried, or carried Unanimously, or by particular majority, or lost, and an entry to that effect in the
minute book shall be conclusive evidence of the fact, without proof of the number or proportion of
the voles recorded in favor of, or against the resolution.

Ifa pollis duly demanded it shall be taken in sum manner as the chairman directs, and the result of
the poll shall be deemed to be a resolution of the meeting at which the poll was demanded,

In the case of an equality of voles, whether on a show of hands cr on a pall, the chairman of the

meeting at which the show of hands takes place, or at which the poll is demanded, shall be entilled
to a second or casting vote.

W poll demanded on the election-of a chairman, or in 3 question of"&é E‘umment. shall be taken

a8

forthwith. A poll demanded on any other question shall be tzken at such time as te chairman of
the meeting diiects.

Any ordinary resolution of the Company determined on without any general meeting and evidenced
by writing under the hands of 2ll the directors or a sole director and of members of the Company
hoiding three-fourths of the issued shares of the Company shall be as valid and effectual as an

ordinary resolutio duly passed at 2 general meeting of the Company duly convened and held,

VOTES OF MEMBERS

On a show of hands every member present in person shall have one vote, On a poll every
member shall have one vote for each share of which he is the holder.

in the case of joint holders the vote of the senior, who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders; and for this purpose
seniority shall be determined by the order in which the names stand in the register of member.

A member of unsound mind, or in respect of whom an order has been made by any court having
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee, 2
curator bonus, or other person in the nature of a commiitee or curalor boons appointed by that
court, and any such committee, curator boons;: or other person may, on a poil, vote by proxy.

No member shall be entitled to vole at any general meeting unless all calls or other sums presently
payable by him in respect of shares in the Company have been paid.
No objection shall be raised to the gualiiication of any voter except &t the mesting or adjourned
meeting at which the vote objected to is given or tendered, and every vote not disallowed at such

meeting shall be valid for all purposes. Any such objection made in due time shall be referred to
the chairman of the meeling whose decision shall be final and conclusive.

On a polt votes may be given efther personally or by proxy.
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The instrument appointing a proxy shall be in witing under the hand of the appainter or his
attorney duly autherized in writing, or if the appointer is a corperation, either under the common
seal, or under the hand of an officer or aitorney so authorized. A member shall not be entitied 1o

appeint more than one proxy to atlend on the Same occasion nor may a proxy vote except on &
poll.

The instrument eppointing a proxy and the power of atiorey or other authority, if any, under which
it s signed or & naturally certified copy of that powsr or authority shall be deposited at the
registered office of the Company not less than forty-eight hours before the time for holding the

meeting, or adjournad meeting, or taking of the poli at which the person named in the instrument
propeses to vote, and in default the instrument of proxy shall not be treated as valid.

An instrument appointing a proxy may be in the following form, or in any other form which the
directors shall approve:-

................................................... Limited

...................................................... of, act. being @ member of thege . . .......o.. Limited, hereby

T O act. as my proxy to vote for me and on my behalf at the ordinary {or
“extraordinary, as  the case may be] general meeting of the Company to be held on the

ssosssssssarinen @Y Oftiiiiiisiiiinivs s, @0d 2t any adjourned meeting thereof,
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Signature of Member

Any corporation which is 2 member of the Company may by resolution of its girectors or other
governing body authorize such person as it thinks fit to act as its reprecentative at any meeling of
the Company and the person so authorized shall be entitied to exercise the same powers on behalf

of the corporation which he represents as that corporation could exercise if it were an individual
member of the Company.

DIRECTORS
The directors shall be not less than two in number and shal be appointed by the subserivers to the

Mermorandum of Association. Unless and unti otherwise determined by the Company by ordinary

resolution the number of direciors {excluding altemate directors) shall not be less than two and no
more than six.

The names of the firs! directors of the Company are as follows:

5 MR. SHABIRAHMED IBRAHIM KHAN
2. YUSUPH ALI KHAN

(1)  The remuneration of the directors shall from time 1o ime be determined by the Company in
general meeting.

{2) In addition lo thelr usual remuneration the diractors shall also be paid such traveling,

‘hotel and other expenses as may reasonably be incurred by them in the exercise of their duties,

including any such expenses incurred in cennection with their attendance at meelings of director,

Any director any in writing appolnt any person, who is approved by the majerity of the directors, to
be his zlternate to act In his place al any meeting of the directors to which he is unabdle to be

15
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present. tvery such atternate shail be entitled to notice of meetings of the directors and 1o altend
and vote there at es a director when the Ferson appointing him is not personally presenl, and
wnere he is a direclor, to have a separete vote on behalf of the director he is representing In
addition to his own vote. A director may at any time in wiiting revoke the appointment of an
allernate appointed by him. Every such alternate shall be an officer of the Company and shall not
be deemed to be the agent of the director appointing him. The remuneration of such glternate shell
be payable out of the remuneration payable 1o the direcior appoiniing him, and the proportion
thereof shall be agreed between then. An altemate director need not hold nay share qualification.

A directer and alternate direcior shall not require a share qualification by nevertheless shall be
entitied to attend and speak at any general meeting of the Company and al any separate meeling
of the holders of any class cf shares in the Company.

The Company may by extraordinary resolution remove any director before the expiration of his
period of office, and may by an ordinary resolutien appoint ancther persen in his stead. An
vacancy ‘occurring in the board of directors may be filled up by the Company by an ordinary
resolution.

&

POWERS AND DUTIES OF DIRECTCRS

The business of the Company shall be managed by the directors, who may pay all expenses
incurred in forming and registering the Company, and may exercise all such powers of the
Company as are not, by the Companies Ordinance (Cap. 212) or any statutory modification
thereaf, for the time being in force, or by these articles, reguired to be exercised by the Company in
general meeting, subject nevertheless to the: provisions of these articles and of the said Ordinance,
and the exercise of such powers shall be subject o control of any general meeting of the Company
specially convened for the purpose, but no resolution of the Company in general meeting shall
invalidate any prior act of the directors which would have been valid if that resclution had rot been
passed.

The directors may from time {o fime appoint one or more of their bedy o the office of managing
director or manager for such term and at such remuneration (whether by way of salary, or
commission, or participation in profits, or partly in one way and partially in anather) as they may
think fit. The office of managing director shali be subject to determination ipso facto if he coases
from any cause to be a director, or if the Company in general meeling resolves that his tenure of
the office of managing director or manager be determined.

The directors may exercise all the powers of the Cempany to borrow money, and 1o mortgage or
charge its undertaking, property, uncalled capital, or any part thereof, and to issue debentures,
debenture stock, and other securities whether outright or as security for any debt liabifity or
abligation of the Company or of any third party.

The directors shall duly comply vith the provisions of the Companies Ordinance (Cap. 212) or any
statutory medification thereof for the time being in force, and particular with the provisions in regard
to registration of the particulars of mortgages and charges affecting the property of the Company,
or created by i, and to keeping a register of the direciors and secretaries, and to sending to the
Registrar of Companies an annual fist of members, and 2 summary of particulars relating thereto,
and notice of any conselidation or increase of share capital, or conversion of shares into stock, and
copies of special and extraordinary resclutions and a copy of the register of directors and
nolification of any changes therein.
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The directors shall cause minutes to be made in the books provided for the purposs:-
Of all appointments of officers made by the directors;

Of the names of the directors present 2t each meeting of the directors and of any committee of the
directors;

Of all resolutions and procesdings at a meetings of the Company, and of the directors, and of

committees of directors and every director present at any meeting of directors of committee of
directors shall sign his name in a bock to be kept for that purpose.,

DISQUALIFICATION OF DIRECTORS

_The Office of any director shall be vacated, if the director:

Resigns his office by notice in writing to the Company; or

Becomes bankrupt in this Territory or in any other teritory which is declared fo be a reiprocating
territory under section 147 of the bankruptcy Ordinance; or

Is found lunatic or becomes unsound mind; or
Is punished with imprisonment for a term exceeding six months withou! the option of fine; or
Is requested in writing by all his co-directors to resign.

Any director or any Company of firm of which a director is a member, may enter into contrants with
the Company and any director may vote as a director or shareholder in respect of such contract
and retain for his own use profits made by him under any such contract; provided always that
unless he be al the time sole director he must disclose his interest to his co-directors before the
contract is entered into by the directors, and if he be at the time sole directors be interasted
contract the contract must be entered inlo by the Compeny in generai meeting, and before the
contract is entered into, the director or directors must disclose his or their interest o the meeting.

PROCEEDINGS OF DIRECTORS
The directors may meet together for the dispaich of, adjourn and otherwise regulate their meetings,
as they think fit, question arising at any meeting shall be decided by a mejority of voles. In case of
afty equality of votes the chairman shall have a second or casting vote. A director may, and the
secretary on the requisition of a director shall, at any time summon a meeting of the directors.

The quorum necessary for the transaction of the business of the directors may be fixed by the
directors and unless so fixed shall be two.

The continuing direstors mey acl notwithstanding any vacancy in the body, but, if and so long &s
thelr number is reduced below the number fixed by or pursuant o these articles as the quorum of

Directors, the continuing director may &ct for the purpose of increasing the number of directors to
that number, or summaning a general meeting of the Company, but for no other purpose.

17
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The Directers may elect & chairman of their ceneral meeting and determine the period for which he
is to hold office; but if no such chairman is elected, or if at any meeting the chairman is not present
within five minules 2fter the time appointed for holding the same, the directors present may choose
one of their number o be chairman of their meeting.

The directors may delegate any of their powers to committces consisting of such members of their
body as they think fit; any commitlee so farmed shall in the exercise of the powers <o delegale
conform to any regulation that may be imposed on them by the directors.

A committee may elect a chairman of their meeting; if no such chairman is elected, or if at any
meeting the chairman is not present within five minutes after the time appointed for holding the
same, {he members present may choose eny of their number to be chairman of the meeting.

A commitlee may meet end adjourn as they think proper. Questions arising at any meeting shall
determined by a maiority of votes of the members present, and in the case if an equality of voles
the chairman shall have a second or casting vote.

All acts done by any mm directors or of a committea of directors, or any person acting 25
a direclor, shall, notwithstanding that it afterwards discovered thai there was some efiect in the
appointment of any such directors or persons acting as aforesaid, or that they or any of them weare
disqualified, be as valid as if every such person had been duly appoeinted to be a director,

A resolution determined on without any meeting of directors and evidenced by writing under the
hands of all directors, or sole director, or of 2ll members of a ¢ommittee, or of sole member of 2
commitiee, shall be as valid and effectual as a resolution culy passed at meeting of the direciors or
of such committes.

SECRETARY

The secretary shall be appointed by the directors for such term, at such remuneration and upon
such conditions as they may think fit and any Secrefary 50 appointed may removed by them.

Mo person shall be appointed or hold office as a Secretary who is:-
(2) the sole director of the Company; or
(b) a corporation the sole director of which is the sole directer of the Company; or
{c) the scle director of a corporation which is the solg director of the Company
A provision of the Companies Ordinance or these regulations requiring or autherizing 2 thing to be
done by or to a director and the secretary shall not be satisfied by its being done by or fo the same
person acting both s director and as, or in place of the secretary.
THE SEAL
The Director shall provide for the safe custody of the seal, which shell only be used by the authority

of the directors or of 2 committee of the directors or of a committee of the directors authorized by
the directors in that behalf, and every instrument to which the Seal Secretary or by a second
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- Nodividends shall be paid'othenwise than out of profits.

director or by some other persen appointed by the directors for the purpose but so that the
directors may be resciution celterming, either generally or in any particular case, that the signature
of any director may be affixed by some mechanical means to be specified in such resolution,
provided that the use of such means i¢ by such resolution restricted to certificates which have first
been approved for sealing by the Auditors, Transfer Auditors, Transfer Agents or Bankers of the
Company in writing.

DIVIDENDS AND RESERVE

The Company in general meeting ﬁaay declare dividends, but no dividend shall exceed the amount
recommended by the direciors.

The directors may from time to time pay to the members such interim dividends as appear to the
directors fo be justified by the profits of the Company.

Subject to the rights of persons, if any, entilled to shares with special rights as to dividends, 2l
dividends shall be declared and paid according to the amounts paid on the shares, but if and so
long as nothing is paid up on any of shares in the Company dividends may be declared and paid
according to the amount of the shares. No amount paid on a share in advance of call shell, while
carrying inierest, be treated for purpose of this article as paid on the share.

The directors may, before recommending and dividend, set aside out of the profits of the Company
such sums as they think proper as a reserve or reserves which shall, at the discretion of the
directors, be applicable for mesating contingercies, or for equalizing dividends, or for any other
purpose to which the profits of the Company may be propetly applied, and pending such
application may, &t the Ike discretion, either be employed in the business of the Company or be

invested in such investments {other than shares of the Company) as the directors may from time to
time think fit. ;

If several persons are registered s joint holders of any share any one of them may give effectual
receipts for any dividends payable on the share.

No dividend shall bear interest against the Company.
ACCOUNTS
The directors shall cause proper books of accounts to be kept with respect to;-
All sums of money received and expended by the Company, and the matters in respect of which

the receipt and expenditure takes place.
Alt salss and purcheses of goods by the Company; and The Assels and liabilities of the Company.

- Proper books of account mean such books as are necessary to give a true and fair view of the

state of the Company's affairs and to explain its transactions.

The books of accounts shall be kept at the registered office of the Compeny, or at such other place
or places as the directors think i, and shall always be open to the inspection of the directors.

19
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The directors shall from time 1o time determine whether and 10 what extend and at what time and
places and under what conditions or regulations the accounts and books of the Company or any of
hem shall be open 1o the inspection of members not being directors, and no member (not being a
director) shall have any right of inspecting any account or book or decument of the Company
exeept as conferred by statue or authorized by the directors or by the Company in general meeting.

The directors shall from time fo time in accordance with section 1 23 of the Companies Ordinance
{Cap. 212) or any statutory modification thereof for the time being in force, cause to be prepared
and to be laid before the Cempany in general meeting such profit an loss accounts, balance sheet,
group accounts (if any) and reports as zre referred 1o in those sections,

together either 3 copy of the aucitors report, 'shat not less than twerty one days ba sent to avery
member of, and every holder of debentures of, the Company and 15 eVery person registered under
regulation 19. Provided that the regulation shall not require a copy of those documents to be sent
to any member of whose. address the Company is not aware Qrto-more than cne of the joint
holders of any shares or'dabent

sbentures.
CAPITALISATION OF PROFITS

The Company is general mesting may upon the recommendation of the directors resclve that the
desirable to capitalize any part of the amount for the time being stending to the credit of any of the
Company's reserve accounts or to the credit of tha profit and loss account or othenwise avalable
for distribution, and accordingly that such sum be set free for distribution amongst the members
who would have been entitled there to distributed by law of dividend and'in the same proportions
on condition that the same be not paid in cash but be appied either in or towards paying up any
amounts for the time beinn unpzid on any shares held by such members respectively or paying up
in full unused shzres or debentures of the Company to be aliotied and distributed, credited as fully
paid up to and amongst such members In the proportion aforesaid » OF partly in the one way and
partly in the other, and the directors shall give effect to such resolution.

Provided that a share premium account and capital redemption reserve fund my, for the purpose of
this regulation, only be applled in the Paying up of unused shares 1o be issued to members of the
Company as fully paid bonus shares.

Whenever such resolution as aforesaid shall have been passed the directors shall mzke al
appropriations and epplications of the undivided profits resolved {0 be capitalized thereby, and all
allotments and issue of fully paid up shares or debentures, if any, and generally shall do 2l acts
and things to give effect thereto, with full power to the direclors to make such provision by the issue
of fractional cerfificales or by payment in cash or ctherwise as they as they think fit for the case of
share of debentures bego g distributable in fractions, and alse to zuthorized any person to enter
on behalf of all members entitied thereto into an agreement with the Company providing for the
allotment to them respectively, credited as fully paid up, of eny other shares or debentures to which
they may be entitled Up on such capitalization, or {as the case may require) for the payment up by
the Company or their bohalf, by the application thereto of their respective proportions of the profits
of the resolved 1o bo capltalized of the amounts or any part of the armounts remaining unpaid on
their existing shares, and may agreement made under such authority shall be efiectively and
binding on &li such members,
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112.

113.

114.

115.

1186.

117.

AUBIT

Auditors shall be appointed and their dulies regulated in accordance with sections 132, 133, and

134 of the Companies ordinance {Cap. 212) or any statutory modification thereof for the time being
in force.

NOTICES

A notice may be given by the Company to any member either parscnally or by sending it by post to
him or to his registered address, or (if has registered address in Tanzaria, to the address, if any,
within Tanzania supplied by him to the Company for the giving of notices to him. Where 3 notice is
sent by post, service of the notice shall be deemead affected by properly addressing, prepaying and

posting a letier containing the notice and, unless the contrary is proved, to have been effecied at /. -

the time at which the laiteFWould be delivered in the ordinzry course of post,

if @ member has no registered address in Tanzania and has not supplied to the Company an
adaross within The Republic of Tanzania for the giving of notices to him, a notice addressed to
him, end displaced in the registered office of the company, shall be deemed to do dully given on
the day on which it is so displayed.

A notice may be given by the Company to the join holders of a share by giving the nofice to the join
holder named first in the register in respect of the share,

A notice may be given by the Company to the persons entitled to a share in consequence of the
death or bankruptcy of a member by seading it through the post in a prepaid letter addressed to
them by name, or by the tittle of representatives of the deceased, or trustees of the bankrupt, or by
any lixe description, at the address, if any, in the United Republic of Tanzania supplied for the
purpose by the persons claiming to be so entitled: or (until such an address has been so supplied)
by giving the nofice an a2ny manner in which the same might have been given if the death or
bankruptey had not occurred.

Notice of any general meeting shall be given in the same manner hereinbefore authorized to (a)
every member of the Company except those members who {having no registered address within
the Uniled Republic of Tanzania) have not supplied to the Company an address within The United
Republic of Tanzania for the giving of nofices to them, (b) every person entited to share
inconsequence of death or bankruptcy of a member, vho, but for his death or bankruptcy, would be
entitled to receive notice of the meeting and (c) the auditers for the time being of the company. No
other person shall be entitled to receive notices of general mestings.

WINDING UP

1f the Company shall be wound up the liquidator may, with the sanction of an extraordinary

resolution of the Company and any other sancticn required by the Companies Ordinance (Cap.
212), divide amongst the members in specie or kind the whole or any part of the assets of the
Company (whether they shall consist of property of the same kind or not) and may, for such
purpose set such value as he deems fair upon any property to be divided as aforesaid and may
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determing how such decision shall be carried out as belween the members or difierent classes of
members. The Liquidator may, with sanction, vest the whole or any part of the assefs in trustees
up on such trusts for the benefit of the contributers as the liquidator, with the like sanction shall
think fit, but so that no member shall be compelied lo accept any shares or other securities
whereen there is eny lisbifity.

INDEMNITY
118.  Subject to the provisions of the Companies Crdinance (Cap. 212), every director, managing
director, agent, audiior, secretary and other officer for the time being of the Company shall be
indemnified any proceedings, whether civil or criminal, in which judgment is given in his fever or in
which he is acquitied.
Names, Addresses, and Description of Number of shares Signature
3 Subscribers. taken by each
Subscriber
. |-MR. SHABIRAHMED IBRAHIP-A&tgyAN. - e
| 277 SYDNEY ROAD i 70
MOSWELL HiLL
LONDON N10 2NT,
UNITED KINGDOM.
YUSUPH AL! KHAN
JACARAND STREET, 30
P. 0. BOX 2302
ARUSHA.

Witness to the above signatures

Name:
Postal Address:
Signature:
D S. NGALO ADVOCATE
Quaiification: e i B Ros BB A B e e, .
DAR-ES- 3ALAAM. s
Certified Truz Cupy of the Original
Ally Yusuph Makamba
Advocate. Notary Public & Commissionar
Ey for Qaths 4

wodey sign: T -
% PO //Zoz




