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THE COMPANIES ACT 2002
(CAP. 212)

COMPANY LIMITED BY SHARES

Memorandum of Association

of

BAOWU (TZ) STEEL COMPANY LIMITED

1. The name of the Company is BAOWU (TZ) STEEL COMPANY LIMITED

2. The Registered Office of the Company will be situated in the United Republic
of Tanzania.

3. The objects for which the Company is established are:-

a) 2410 Manufacture of basic iron and steel, Main activity
b) 3510 Electric power generation, transmission and distribution, Main activity

AND it is hereby declared that the word “Company” in this clause except where in reference to
this Company shall deemed to include any partnership or other body of persons, whether
corporate or incorporate and whether domiciled in East Africa or elsewhere. The object specified
in each of the paragraphs of this clause shall be regarded as independent objects, and accordingly
shall in no way be limited or restricted by reference to or inference from the terms of any other
paragraph of the name of the company.

4. The liability of the members is limited.

5. The authorized share capital of the Company at the date of registration of this
Memorandum of Association is Tanzanian Shillings Five Billion and Four Hundred
Million (Tshs. 5,400,000,000/=) divided into 100 ordinary shares of Tanzanian Shillings
Fifty Four Million (Tshs. 54,000,000/=) each with power for the Company to increase or
reduce such capital and to divide the shares in the capital for the time being, whether
original or increased, in different classes, and to attach thereto respectively any preferential,
deferred,qualified or special rights, privileges or conditions and so that unless the
conditions of issue shall otherwise expressly declare every issue of shares, whether
preference or otherwise, or any such rights, privileges or conditions shall not be altered or
modified except in accordance with the Articles or Association registered herewith.
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