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TAE COMPANIES ACT 2002
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
' oF
TEAM PARTNER COMPANY LIMITED

1. The neme of the company (s TEAM PARTNER COMPANY LIMITED.

2. The Registered Office of the compuny will be situsnted in the Tanzania
Mainland.,

3. The objectives of the company will he:

() To carty on business of Wholksale of conntruction materiain, handware,
plumibing and hedting equipment and mupplies, lron bars, Muthacy, nails
plaster cement, imber, wood, fisher bold,bold.gypsum plastor, gypsum

= pbwdireleotiicity products ungd any Rardwars materiila.

(b) To earry on business of Whedesale of solid, Uquid and gnueous fuets snd
related products.

(€] To carry an businens of Wholesale of waste and scrap and other produicts
ne.c.

[d} To carry an business of Whelesale of fond, beveragss and tobacco,

(el To carry on busineap of Retail sale of clothing: footwear and leather articlon in
spocialized atores-

if} To carry on business of Retail sale of pharmaceutical and medical goods,
coametic and ioilel aridcles in speclalived stoma.

{§] To camy dn business of Retall sale of secand-hand goods

fh) To carmy on busmess of Other retail sale of new poodsin apecialined moren

fil o carry on business of Retail sale of automotive fuel in specialized stores

(1 Tocarry on bumness of Retad sale of toxtiles in specialized wtores

(k} To ecarry on buditess of Ratail sale of cotiipulers, peripheral units, soltware
and telcoommunications cquipment in specialized store

{l} To carryv on business 6f Retuil sale vin #tnlls and mariets of textiles, clothing
and footwedr

{mj To carry on business of cargy handling,

(n) To carry on business of Other tnnsportation support sctivites support
import and export of goods, clearing and forwarding ageocy, logistica.

(%) To curry i business of Frelght transport by road

(P} To carry on bukoess of Service activitles Inci@ental to land tmnsportation.



lal To camry on business of Meintenance and pepalr of motor vehlcles

[ To curry on business of Sale of motos vehicle pirts und sccessories.,

is) To carry on bumness of Sale, maintenance and repair of motorcycles and
miated parts and (ransport goods by lowding and unioadingand diferent
kindly of goods and cargo from ships and gthersen curringes, Including lishing
an uniashing of cargo containers shift carge, frimming of bage tallying ugents
trunnporiesfrelghters und wll type of trunspotation

{tJ Tocarmry on business of Washing and (dry-) ¢lesning of textile and fur
products

{4) To earry on business of Other business support service activities n.e.c.

[v} To deal with Electric power generation, tranamission and distribution

(wi To carzy on businies of Wholesale of other household goods

(% To carry on:business of Wholesale of agricuiml muchinery, equipment and

= slapphics.

I thiis clanss, except where used in referencs to this Campany shall be deomed to
iriclude any partnérahip ar other body of persons, whether domiciled in the Usited
Repubilic of Tuazmnia ar ¢lsewlivre; AND FURTHER DECLARED thst cach of the oljects
specified o each paragraph and sub-parssraph of this claves wvhall, except whsre
expreszed otherwise in yuch paragranh, be an independent main object and in no way
limired or resrricied by reference to o inference from the terms, or any other paragraph,
or the numes of the Compuny,

4] The liability of the Members 1o Hmited.

5) The Shars Cagital of the Company s Taks 50,000,000/ - only, divided iste 1000
ordinary shares each of Tehs, 50,000/ + only, subject and o the righis attsched
o any class of whares for the time being carrving spocial rights whether as part of
the ariginnl or any special, qualified preferred or deferved rights and privileyes, or
conditions a8 o capital dividends, rights defermed rightn and  privileges, ot
ennditions us to capital dividends, rights of voling of other imatters but so 'as that
any such rghts prvileges or conditions SHALL NOT be altered or modifierd except
In accordance with the Articles of Associntiin of the Company for the titne belng
in force.

LIS



NOW, THEREFORE WHB, the wrvoral pernons whose names and addresses are hereaffer
described, are desirous of being formed into o Company in pursuance of this
Memorandum of Awsoclation end have respectively apreed o take the number of shiares
In the capiz! of the Company as et out opposite to gur respective names: -

‘Mame, -idm_liaﬁ;ﬂ'lpﬂnn of | Number uﬂ Signature of the subsoriber
the subscribern shares tuken

l by.each
nubecriber

Tl ————— ——

1. SALUM SULBIMAN KHALPAN |
P.0.BOX 110067
DAR ES SALAAM 700
TANZANIA

2. SALIMA MARZUK AITAN

P.0.BOX 110067 f%
DAR ES SALAAM 200 i
TANZANIA, AT L

S |

Dated ot DAR-ES-SALAAM thin ..f.z.. A5y O cossido b oS B Pl

WITNESSED BY

Namno: M ......... ........ é‘i W
Pental Address: TN W SRR

Crisilifiimm, e VLS )




CGMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
TEAM PARTNER COMPANY LIMITED

PRELIMINARY
. In these Articles:
o Aut” Mes=is the Comparien Act 2002
+ BRAL® Means the Common Seal of the Company

"'I'l:ll:ﬂ-um*ﬂﬂ_ﬁr' Meazis any person sppointed w performn e
_ dulies of the Secrelary of the Company.
“The Register” gm&:nﬂ:ﬂﬂuﬂﬂuutmhutalﬂw
npEny
- “The Dividend® Means the Dividend declired by the Company
and ineludes bonus.

Expression velerring 1o writing shall unless the contrary intention appeirs,
conetrued ae including refevences to printing, Hthography amd other modes of
representing or reproducing words i e visihie fonmn,

Unfess the oontext ctherwise requives, words or expressions contained in thess
Articles ghall bear the same meaning ad in the Act or any sinoutgry modifictian
thereal In force at the date at which these Articles become hinding upon the
Company.
d. The Reguintionn conrained in PART I of the Firn Schedule 1o the Compenies Act
2002 shall unless otherwise provided herein, apply to the Company.
3. The Compuny is a PRIVATE COMPANY and scoordingly: -
{a) The right to transfér sharea in restricted in manner heretfiafter :
(bl The number of membern of the company ia limited to fifty an I'nrthar:pmwﬂud
for in the Act;
== f¢) Any invitation to the public to subacribe {or any shared or debenture of the
public is prohibited;
[l The company shall not have power to issue share warrarits to bearer,

| A

4. The directors may, im thelr absalute discretion and without assigning any reasen
thetelore, decline to register sny tranafer of any share, whether o not it is a fully
paid whiare

) The Skare Capitsl of the Compary Tahs 50,000,000 /= only, divided into
1000 ordinary shares cach of Taha. Ei].m;'-mﬂ_r

= [b] Subject to the provisions, il any, @ theEt bekall of the Memoraoduim of
Ampociation, and without prejudice to amy special rights previously confermed
on the holders of existing shares, any shares may be issued with such
- proferred, deforred or other special rights or such rewtrictions whether in

to the dividend. woting, return of share capital or otherwise, &s the
Compiiny mivy from time to Ume by spegial resoluition, be lssued oft the terma
that it is ar ut the option of the Compuny is liable to be redeemed,




8.

9.

%%} The Compuny may pay to any person a commission cansideration of his
subscribing or agreving to subscribe, whether ahsolutely or conditionadly or
procuring or apgresing W produce subscriptions, whether absolute o
conditicnally, for any share in the Company; PROVIDED THAT wsuch
corrnmission ashall not exceed five percent of the price at which such ehares
are lesued. or an amourit equivalent to such percentage; and the requirement
of Section 56 of the Companies Act shall be obeerved,

LIEN

. The Company shall hiave a first mnd paramotnt Hen on gsvery share for all memies

(whether presently pavable of not) called ¢r payable ot a fixed time In respoct of
that ghare, and the ¢company-shall alep have a firgt and pammount livo oo all
shares standing regislered In the name of any pison for all manles presently
pavabie by him or bis cotale to the compeny but the Dirvctors moy ot any time
i:;l:hrennymmhuwhrpliynrh_putmmfmmﬂmpmﬂﬁnnnnfthh
(a) The fien hereby conferred shall attach 10 all shares registered in the name of
- nny person indehled or under Habiliy o the comparny, whether he be the apls
regintored holder or be ane of several Joint holders.

{b} The company ' lion, if apy, on a share shall extend o all dividends pomble
thesean.
CALLES ON BHARES:

The Directors may from time o time make calls upon the members in reapect of
any moneys dnpaid on thelr shares provided that no gall shall exceed oneFfourth
of the pominal amount of the akare; or be payable at less than nne month notice
from the just cull, and each member shall (subject of receiving at lesat fourteen
days” notice specifying the times and place of Account] pay to the company =t the
thre or times and place =0 specified the amount clled on his shares. A call mny
be revolied or postponed as the Direvlors may delermine.

All cally ghall be desned W have besti made at the time when the resolutian of
the Directore authorizitg (he oall was pessad, and mey be reguired to be paid by
msutoltmenis,

Joint holders of a share shall be jomtly and severaily lahie o pay all oails in
respect thereal, '

10, If u som czlled in reapect of n share i not peid before or on thndi]'nppmnt:d for

pavient themol, the person from whom the sum is due shall pay interest tpon
the sut from the dny l.ppnlmudlhrpa}rnmm thereol to the time of achial
payment at such rate not excee 10 percent per annum &s the Directors may
determine, but the Directors shall be at liberty 0 walve payment of that interest
wholly & in part.

11, Any wium which by the terms of ssde of shire becomes phyible on allotmenit or

at any Gxed dute, whether on account of the nominal value of the share o by way
of premium, skall, for the purpese of those regulations, bo deemed (o be a call
duly made and payable on the date on which by the tormp of issue the same
becamtea payable, and in case of nom-payment, all the relevant provisions of these
reguAtions as to payment of interest and expenses, forfeiture or otherwine, uhall



apply as if euch mhnd bocomo paynble by virtue of a call dully made and
2 notifiod.
12/ The Directors may, if they think i, recelve from any member willing to advance
the same, all of any pirt of the moneys uncalled nnd unpaid upon any shares
- Held by him, and upoh all or sy of the moneys so sdvanced may (untll the same
wirald, but Tor sdvance, beécome presently payable] pay interest at auch riste not
exceeding 10 percent per annum [Uniess the Company i General Mecting shall
- ntherwisn direct) an may be agreed upon between the member paying such smmn
A0 advonce and the Directors,

TRANSFER OF BHARES
13. (o), Bubject to the provisions heteinafter contnined shares in the Company
ehadl be pafsferahle by writben inatrument in the commoen form Hetesnder
provided and which shall be wigned by both the trenaforor wnd the
& tranaferee, and the transferor shall be doemed to remain the holder of the
share until the naome of the transferes is entered In the register of mombers
! in roapect ool

{b].Shores shall be transfetred in the following form or In any usual or

cotnmon form which the sharehalders shall apprave.
EAR. Ol i N onmideration: of the sum of TShs,
- R paad o, me by OB o iiiieesssii . (hercnafter
' cnﬂbﬁﬂhrmmmmﬂﬂmmmﬁﬂ?muﬂumnmmmﬂm
share (ur shares) numbered ... . in the undertaking oalled
- - R— huld untn 'L.'nn nld transferce, subject to the
mnmlcmdidmﬂm:wmvhlhuldﬂmume,m&hmmaumﬂnu.nﬂ
HEREBY agree (0 tale the said share lor shires| subfject o the conditions

nloresaid.

M 'Wimﬂﬂ our md‘ T.hi.i- ----------- rdﬂp Ufpu-p----|p|-|-r-+ll-----|-lli-+gn-rlil

TRANSMISSION OF SHARES

4.1 case of the desth of a member, the surviver of survivors whene the deceaped
was o joint holder, and the personal representatives of the deceased whers he
was it sole holder or the only survivar of {oint haldera, shall be the only person
recognized by the company as having any titfle 1 hin intereat tn the shares; but

™ nothing contained shall release the estate of & decemned member from any
lisbility in respect of any ahare which had hbmjdﬂﬂ} held by him.

15.A pemon Becomuityg entithed th a dliare inconseguonce af the desth or

- bankruptcy of a member may, vpon such cvidenoe being produced as may
property be required by the directors und subject a8 heremafter provided, either

elect by notice to the company to be registered an hoider of the share, or elect o

have some person nominated by him registered 24 the tninsleree in which case

he shall exectiled the appropriste [nelrurment of trinsfer. All the articlen relating

E o the right to transfer of shares sholl apply to any such notice or transfer ws i



il were an inetrument of anafer oxecuted by the momber and ﬂw death or
banlkruptey of the member had not gecurred,

16.A person bocoming entitled 10 a share by reuson of the death or banlouptey of
the holder shall have the rights (o which he would be entitled if he were
regintered holder of the share, except fhat he shiall not, before being mepistered
#s the holder of the share, h= entitled In reapect of il to exercise any right
confetred by membership in relation to meetingn of the company.

ALTERATION OF CAPITAL
L7.1f a call remains unpald after it has become due and payahle, the directors may
glve ta the person from whom it {2 due not lean than fourteen clear days' notice
tequiring pavment of the amount unpaid, together with any interost which may
have averucd. The motice shall nume the placo where payment is to be made

and shall state that if the notice is not complied with, the shares in reapoct of
which the call wen made will be liahl2 to be forfeited.

18.11 the notics Is complied with, any shire in respect of which it was given may,
hefore the payment rnmmcdh:rmnnm bnn beon madn, be loviediure by a
regalution of the directors to thai ¢ffect and the forfeiture shall inciude all
dividends or other moneys payable in respect of the forfoited shares and not
paid before the forfelture,

19.5ubject ta the provislons of this Act, a forfeited share may be sold, re-allotted or
othersdse diaposed of on such terms and in auch monner na the direciors
determine sither to the person who was before the forfeiture the bolder ar 1o any
tiber porsom, and m nny time before & sale, re-alictment or othar dispoaition the
fordfeiture may be eancelled on such terma as the direetnr think fii. Where for
the purponen of itn dinposal & focfeited shore ta to be wenaforred to any person,
the directors muy suthorise agine person 0 execute an instriment af tranafer of
the abare in question.

20.A person any of whose shares have been forfeited ahall coase tv be . member in
respect of the fofeiled sheares and shall surender to the company of
canceflation the cert{ficate (ur the shates forfeiled, but shall remain Lable to the
cumplity for oll moneys which, nit]udnm:ﬂim-fﬂdnmr,muﬂhluhymm
the company in respect of the shares, but his liahility shall cease i and when
the company shall heve receive payinent wholly or in part or enloree payiment
without any allowance for the value of the shares at the time of forfeiture of for
any considesation received on their dioposal.

2LA stmtutory declarmion by @ director or the secretary that & share have beun
forfeited on a date stuted in the declaration shall be conclusive evidence of the
fucts minted therein as the execution of an instrument of irnnufer il nocessany]
constitute m good title o the shure, and the person to whim the shure is
disponed of shall not be bound to see to the application of the considerntion, if
any. nor shall his dde w the ahang be affocted by any lrregularicy or invalidity of
the pricecdings in reference to the fortniture or dlspoan] of the share.



ALTERATION OF CAFITAL
22 The company mey by ondinary resclition:-

la) fncresse ita share capital by new shares of such amount, as the resolution
proactibes;

(bl cansolidate und dimde all or nay of its share capital into shares of larger amount
than ita excating shares’,

[¢] subject to the provision of sdctibn B5{1)(d) of the Act, sub-divide its existihg
mpharen, or any of them, intn shares of smaller amount than s fixed by
mmmnorandum of gesociation;

{d} Cance! shares which, at the dare of the passing of the resolution, have info been
laken or agreed to be taken by any persop and diminish the amount of it share
capital oy the amount of the shares so cancelied.

23.Whether as result of 4 consolidation of shisres any member viomld bocome
entitled for fmaction of a shere, the directorn may, on behailf of those membern,
acil ma shuces representing the fractions for the best price reasonshly olisinshle
to any person (including muldect 1o the provisions of this Act, the company) and
distribute the net prooseds of sale in due proportion among those members, and
Lhe diredtors may autlorize stme person o execute an inatrioment of the shases
i or in accordance with the diregtors of the purchase money nor shall his Little
to the shure be affectedd by any ipegularity in or invalidity of the proceedings in
riference o' the sale.

24.Subject w the provisions of the Act, the company may by special resolution
reduce [t8 share capital, any redemiption reserve fond or asy shape premium
account in any way,

25.The company shall in each year hold a genetn! meeting o its annuw! genaral
mesting in addition o any other mestings n thut yesr, und shall specify the
mseting i duch in the fotice calllng it: and not more than fifteen monthe skl
-:I;&T between the date of one annual geneml meeting of the company and thes
o next,

26.A1 general meetings other than general mestings shall be cafled extra endinary
grmerl meetings,

27.The Directors may, whenever they fit, call an extraordinary genem] meeting, and
extraardinnny general niestings shall also be convened by such requisitlonist, aa
provided by scection 134 'of the Act. If ot any time they are not within the
Territory sufficient DHeectors 1o call the mesting, ony director or any o
members of the company may eall the mesting in the sume manner aa nearly as
possible as that in which meetings may be convinced by the directors.
GENERAL MEETINGS

A General Meeting shall be held onde in every calendar year [not being maore

fifteer mantha after the halding of the preceding General Meoting) st such timn

and place as may be determined by the Disrectors, In default of 8 Geneml Moeting

a0 held, a Geporal Maegting may be convened by any one momber in 'Ehr BAnE

Ennnﬂ a8 pearly as possible as that in which mentings are to be convened by the
irector.



L

3,

¥1.

a3,

36,

All General Mestings other than the Annual General Mesting shall be called
Extra-Ordinary Genernl Meetings.

The Directors may, whinever they deem fit, convene an Extraordinwry General
Mesting and Extrpordinery Cenersl Mesting shall wlso be convened on such
reguisition, or, in defaualt oy b convened by such requisitionists as provided by
Sectinn 134 of the Act,

NOTICE OF GENERAL MEETINGS
Every general mesting shall be cdlled by twenty-one clear days notice in writing.
Thie notice shall specify the time end placed of the meeting and the general nature

ol thr tusiness &nvl, In the tase of an annusl geoeral mecting. ahall specily the
menting an suah;

Provided that s mesting of the company may be called by shorter notice if it is so

apror:-

(a), n the cass of an annusl genoal meeting, by all the members entitled to
aticnd and vole theroat; and

i) in' the case of any other meeting by & majorly m nomber of the members-
having & right to attend aod vote at the mesting, being a majority tngether
holding not less than 95 ger cent in nominkl value of the shared giving
that right.

The actidental amission 1o giwe notice of o meeting 1o or e non-receipt of notice
af meetihg by amy member shall not invalidute the proceedings it any meetine,

Subiett to the provisions of the fct, & resolution in writing signed: by afl the
members for the time being entitfed to receive notice of and to attend and vote at
Geéneral Mestings shall be as valld und sffective a8 if the sume liad been passed ut
2 (eneral Meeting of a Company duly convened and hejd.

FROCEEDINGS AT GENERAL MEETINGS

All business sholl be deemed special that s tranected at an Extraordinasy
Mesting, and wll (hat is trutsscied at the Annuel Oerieral Mectlng, with the
exeeption of sanctisning o divided, the consideration of the accounts, balance
shests and the ordinary report of the Directors and Auditars, the election of
Directors and other officers In plice of those rdtiring by rotation, sdd the
sopointment and xing of the pemuneration of the Auditors,

‘Mo bunirises shall be transicted sl any Geters] Meeting unless & quornum of

members is present at tho time when the meoting proceeds to business,

if within haif an hour from the tme appointed for the meeting & quorum in mot
present, the meeting. i conventd upon the requisition of member, sholl be
dinnoived; in any sthet cane, it aball atind adiourned o the same day in the next
week, at the same time and place; and if pt the adjoumed moeting o quorum is
not present within half an hour from the Hme appointed o the meeting, the
meeting aball be dissalved.

The Chalrman, If any, of the Bourd of Directors shall preside as Chalrman at
pvary Genersl Mecting of the Company.,



38,

1

40,

41.

.

43.

If there in no such Chairmon, or if at any meeting he in not present within ffteen
Minutes nfter the time*appointed for Hua;zg the meeting the remaining Directors
{or alternite Directors oa the caso may Be) ahall chosese one of their number to be
Chalrman of the meeling.

Tho Chairman may, with the consent of any meeting at which a guornm ja
present (and sholl if so dirccted by the moeting) adjotrm the mesting from timn to
tiie and from place to place, but rio business shall be tmnsacted st nrv
ndjourned meening other than the buainess unfinished at the meeting from which
the adiournment took place. When » meeting is adiourned for ten days or more,
natice of the adjoumed mecting shall o given as in the cese of an original
meeting.  Save an aforeanid, it shall not be necessary to give any notice of an
;adjoumment or of the business to be tranaacted dl an adjourned meeting.
BOARD OF DIRECTORB

{ojUniess and until the Company in Geneml Meeting shall otherwise
determine, the number of Directore ahall not be less than two nor more than
Seven.

MIThe firat Direetors of the Company ahal] be!

o] SALUM SULETMAN KHALFAN
bh) SALTMA MARZUK AITAN

8}  The remuneration of Directors shall from time 1o dme be
determined by the Compuny in General Mesting.

(i In wddition to their usual remuneration, the Directors shall also be Eid
such traveling, hotel and other expenses incurred In conmection with tholir
attendance at mestings ol Directors.

iy  Rach Lirector may nominate in writing to the S8ecretary of the Company a
pemon  approved by his co-diveciors to act ss Allernate Director in his place
during his absence or il he is unable to niz as mach Director hirmmall,

i}  On sucH sppointment being mode, the Alternste DHreetor shall, excopt as
regards remuncration, be mubject o all res to. the torma and
comditions  existing with relirence o the er Directrs, and each
Alternaty Dhrector whilst acting if the place of an absent Director, shall
enjoy all the nghtz of and exorcise and’ discharge all the duties of the
Disector he repressnts,

POWERS AND DUTIES OF DIRECTORS

Subject to the provisions of the Act, the memompchum and the articles and to any
directors given by special resplution, the business of the company shall be
suinaged by the directors, who may exeércise all the powers of the company. No
alteration of the Memorandum or articles and no such directors shall imealicate
uny priot mct of the directors which would ptherwise have been valid. The powers
given this articls-shall oot be limited by any special power given to the directors
by the articles und mesting of the directors at which & quorum s present may
excroive all powers cxercigable by the director.

LY



44, The directors may by power of atiormey. appoint any person to be the atterney or
agent or the compaiiy for such purpose and on such conditions as they
determing, including muthority for the attomey or agent o delegate all or any of
h-iﬂp:l'ﬁ'l.'lm

45. The directors may exercise all the powers of the company (o borrow money, and
to mortgnge or charge its undertaking, properfy and uncalled capital, or any part
theredf, arid to lusue debentres, debentine stoolke, and other securdties whetlier
outright or as security for any debt, liability or obligation of the company or of
any third pariy.

46. The company may exorcise the powers cotalerred upon the chinpany by sectiona
124 to 127 of the Act with regard to the keeping of a branch register, and the
directors wmy (subject to the provisions of those segtions) make and vary such
rojulations as thay muy think it fespecting the keeping of any such register,

1 DISQUALIFICATION AND REMOVAL OF DIRECTORS
| 47, The office directpr whall be vacated if the director.

| - (] connes to biea divectar by virtue of any provision af the Act, or he
becomes prohibited by low from being a director; or

(bl becomen bunfoupt oF makes any arrsngement of compositizn
with his ereditors gererally: or

o] bocpmes of unsognd or
id] resignn his office by notice in woting the company or

- () Shall for more than six coneectitive months have been nhaent,
without perminsion of the dircciors from meefinga of the
directary held during that period and the directors resolve that
hin offfcn be vicated.

{48iThe compuny may by ordinery resolution appolnt who is willing to uct to
be a director eitlier to fill & vecancy or (o' an. tora! divegtor.

{491 The directors mn;nppninl n pirson who Is willlng (o 0¢t to be a director, vitlier o
™ fill m vocancy or as additicnal director, provided that the total number of directors
does not exeeed thy number fixed by or in pecordance with these article. A
director =0 nppointed sohall hold office only until the next following annusl
= fenoral meeting, and shall be cligibile for re cloction.

(B The company may by ordivmry msolution, of which notice has been given in
noeordancs with section 144 of the act, remove any director belore the expiration
af his peifod of office mmmmgmmmmmm«m

i agreement betwoen the company and the director, Such removal shall be without
prejudice 1o any clidm the director may have for demages for breach of any
norvice conlact with the coripary.




{51)The company may by ordinary resolution appoint another person in plics of o
director romoved from office under the immedintely preceding regulation, and
without prejudice to the povers of the direciors under article 85 the company
may by ordinary resolution appoint any person o be o director to fill o vacanoy
or us an additions] director.

BORROWING POWERS

152]The Directors muy exnrcine all the powers of the Company to bormow money, and
w0 morigage or charge ita undertaking, property and uncalled capital, or any part
theren!, and o issue debentures, debenture stock and other securitics whether
aulright, or uo securily for any debi, lakility or obligition of the Compuny or of
any third part.

POWERS AND DUTIES OF DIRECTORS

53.The business af the Compuny shall be munaged by the Directors, who mey pay all
Expenses incurred in a setting up and registering the Company, and moy exeicise
all such powers of the Company as are not, by the Act, ar by these Articles,
required o be exorcised by the Company In Cenerdl Meeting, sclbjedt,
nevertheless, to nny regulations of these Articles, to provisions of the Act, and o
such regulations, being consistent with the aforesald regulation or provisions, as
may be prescribed by the Company in General Meeting, but no regulation mude
by the Company i General Meeting shall invalidate any prior act of the Directory
which would have been walid if that regmintion hod not been mude,

54 The Board of Dircctors may from time © time entrust o and comfer upan the

ab;

a7,

Managing Director or Manager all or asy of the powers of the Directors {except the
power tn make calln, forfeit shares or iasue debentures) as they may see fit, but the
exercise of all pawers by the Managing Director or Mannagsr nhall be subject to such
regulations and restriction &8 the Directors ‘may fom tme tb time make snd
impose, and the anid pawers may at any time be withdrawn, remled or varied.

The Board of Directors shall capse mimates to be made m books: provided
for the purposs to recoid:-

] The names of the Directors present al each mecting of the Directors and of
any committee of the Directors, and overy such Diector present at any
mesting of Directors or Commilites of Direclors shall mign ageinat His name
i & book to br kept {or that purmoxe,

b All resolutions and procesdings at 2l mectings of the Company and ol the
Dirocters: ancd of Committess of Director.

fet Al appopintments of Officers made by the Lirectors.

SECRETARY

The Secrtury shall be uppointed by the Directors for such terim, at soch
remunersion and apon such copditions s they moay see At and they muay remove
any Secretury =0 yppointed,

o person ahell he appointed or hold office as n Secretary who is:-
)  The sale Director of the Company: of
b A Corporation, the sole Director of which jn the sole Director of the

Company, or
(=] he sofe Mrecior of a Cofporstiin which s tHe sole Director of e

Company.
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S8, A provsion of the Act or these regulations requitdng or authorising & thing to be
done by of to a Director and the Secrotary shall not be satisfed by i3 being done
by or to the same perron acting both as Directar and as arin place of the Secretary.

THE SEAL
59. The Directors shall providu fur the safe Custody of the Seal of the Company, and the
Senl dhall orily be used by the nuthm‘tty of the Directars or of a cummittee of the
Directore suthorized by the Directors in that behialf, and every instroments to which
- the Seal shall be affived shall be signed by a Director and countersipned by the
Secretery or n Second Director- or by some other person appointed by the Dirdctors for
the purpowe.

WINDIRG-UP

- 60. W the Company ahdll be wound up, the Hguidator may, with the sanction of en
extraondinary resoiition of the Company, divide amongst the members in specie or
kind the whnle or any part of the aasets of the Caompany and may, for such purpose
set such vaie as he moay deom fadr upon any pro 10 be divided os ofirrosaid and
may determine how much divitlon shall be aut & between the members or
difforent classes of members. The liguldator may, with the like sanction, vest the
whale or any part of such ansets in trusizes upon mich frusts for the benefit of the

- contribitaries as the liquidator with the like sanction shall see fit, but so thal no
member ghall be compelled o sotept any shares or other securities whereon thére is
-any hability.

61. Every Director or other Officer of the Company shall be entitled to the indemnified out
of the apsats-of the Company againel, il costs, charges, loses, expenses and linbilities
which shie/he may sustain or incur i or during the esscution of the dutles of his office
ar otherwige inn pelativn thereto, including any lability nourred by Her/him in

= ﬂmﬂmmrme.mmdmw:mimLMWhmhhdmmthmh
her s liin favor mhwhﬂh:ﬁbftmhmqulu!ﬂminmrcmn with any application
under the Act in which relief #s granted to her/him by the Court) amnd no Dirccloris) or
other CHRcer{n] dhall be Bable for any loes, damage or misfermune, which may happen
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NOW, THEREFORE WE. the several persons whoso namon and addresses wro hereafter
deWﬁ!hM'fmﬂhwncmpwlnmdm
Memorandum of Association and have reepectively agreed to taie the number of ahares
it the capital of the Company ai et out opponite to our reispective name: -

W

| Nume, Address and Description of | Number of | Signature of the subscriber
' the subscribers -shares taken
by.cach
subsariber

1. SALUM SULEIMAN KHALFAN
P.0.BOX 110067
DAR ES SALAAM T00
TANZANIA

2. BALIMA MARZUK AITAN
P.O0.BOX 110067

DAR ES SALAAM 300 ! Rk
TANZANIA, -

¥y
Distod At DAR-ES-BALAAN thi5 1si b dity of SI0 A2 L7 02024
WITNESSED OV

s e Slcinas, CAt
Hlgrearirre: .m..__d._—ﬁ@—m.._..,.‘..—-

Peiatit) A dresin: A0, T8
unlificaiion:. Vi Wﬂﬁ:&?‘"_‘_ .
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