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o) " COMPANY LIMITED BY SHAKES
* g MEHOKANDUM OF ASSOCIATTON |
' = . ' oF
: MOROGOKO HOTEL LIMITED
T, The name of the Company is "MOROGOKO HOTEL LIMITED". i
o
2a The registered office of the Company vill be situate f

o the meinland of the-Unitea Republic of Tanzania,

1 3. The objects for which the Company is establishad are
as follows:

{1) 7o carry on the business of Hotel, Restau- |
rant, cafe, tavern, beer-house, refreshment
! room, roadhouse, motel, holiday camp, caravan
! site and apartment-house keepers,

(2) To fit Up and furnish any property for the
Purpose of letting the sakie to visitors or
Guests whether in single roems, sultes,
L chalets, caravan, movable structurers,
‘cottanes or otherwige,

e
U

1(3) 1o buy, sell (both to persens residing on
: i the Company's Premises and to Non-residents),
P ;;‘import, Produce, manufacture or otherwise |
E: deal in food Products, meat, groceries,
T [ fruits, confectionery wine, Spirit, beer I.

A

)
L8

s <o idand alcoholic beverages, tobacco, druggist
fe < . il supplies, beverages, linen, furniture and
T IS furnishings and other articles required in

S S § Vlithe saiqg businesses,

berty of the Company for the Purpos= of and

© to build or let shops, offices, and other

= |Places of business and to use or lease any |
part of the Property of the Company not |

required for the PUrposes aforesaid for any '

Purpose for which it may be conveniently

used or let, '
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(35)

(6)

(7)

(8)

To carry on the business of travel agents,
tourist agents and contractors, cable and
telegraphic Companies' agents, bankers,
banking, insurance, forwarding and general
agents, aircraft and ship owners and
charterers, agents for operators of air,
sea, land or inland waterway carriage
undertakings, road transport owners and
hirers, promoters and managers of clubs
and societies (travelling, social, educa-
tienal or otherwise) publishers of books,
periodicals and newspaper sellers, foreign
correspondents and advertising agents, and
generally to facilitate travelling, and to
provide for tourists and travellers or
promote the provision of facilities of
every description, and in particular by
means of the booking of travel tickets

and accommodation and hetel and ledging
accommodation, providing guides, safe
deposits, inquiry bureaux and baggage
transport, and arranqging and operating
tours.

To carry on the business or businesses
whether together or separately of pro—
prietors and operators of amusement parks,
and as promoters, organisers and managers

of all kinds of entertainments, sports,
recreations and amusements, whether indcor
or outdoor, including fun fairs, exhibitions,
sideshows and games, competitions, tourna-
ments, concerts, cinematograph and televi-
sion performances, stage and variety shows,
agquatic and eguestrian events, pyrotechnic,
aerial and spectacular displays, dancing,
skating, circuses, and cther forms and types
of like enterprisecs generally,

To carry on all or any of the trades and
businesses of farmers, graziers, breeders

of and dealers in livestock and/or poultry,
market gardeners, arboriculturists, horti-
culturists and dairymen and any other trade
or business in connection with arboriculture,
agriculture or horticulture.

To breed, preserve and deal in game fish and
domestic and other animals of every descrip-

tion and to carry on
the same. I CermiFiED %W“a “E‘ Ew-’
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Particular by clearing, draining, fencing,
planting, cultivating, building, improving,
irrigating and/or by the establishment of
villages and/or settlements.

(10) To establish, €ncourage and/or assist in the
establishment of any village and/or settle~

wood Carving, fngraving or manufacture of
and/or dealing in figures or other articles
made of wood and/or other materials,

(11) 1o carry on all or any of the businesses of
Carriers of Passengers and/or goods by road,
rail, water or Sea; and/or owners or charterers
of road vehicles, aircraft and ships and boats
of every description.

(12) 1o own, purchase and/or otherwise acquire,
lease, hire, construct, pProvide, Ooperate,

~~29uip, and/or maintain dand, buildings,

theatres, cinemas, studios, concert halls,
stadiums, tracks, drenas, golf ang pPutting
Courses, bowling greens, tennig courts,
skating rinks, Swimming baths, boating ang
Paddling Pools, marinas, plers, landing
stages, jetties, ctach and car parks, side-
shows, fairground apparatus, marquees, tents,
vehicles, boats, chairs, machines, and/or ali
other structures, apparatus, equipment and
articles which may be ecessary or convenient
in the opinion of the Company for the carrying
on of any business oy businesses,

(13) 7o buiiqd, own, purchase and/or otherwise acquire,
construct, alter, maintain, enlarge, pull down,
remove. or replace, and/or to work, manage and
control any buildings, effices, factorics, miils,
shops, machinery, &ngines, roads, ways, tramways,
rallways branches oy sidings, bridges, reservoirs,
watercourse, vharves, electric works and/or
other works and Conveniencesg vhich may seem
calculated directly or indirectly to advance
the interests of the Company, and to join with

‘any“ﬁtﬁéf”ﬁéféon‘br company in doing any of
these things, '
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training facilities for instruction in al1
filelds of hotel trade and promotion of
tourism,

(15) To c€arry on any other business which may
seem to the Company Capable of being con-
veniently carried on in connection with
any of the businesses of the Company or
calculated directly or indirectly to
enhance the value of or render profit-
able any of the Company's broperty or
rights.

(16) To pay all costs, charges and expenses
incurred or sustained in or about the

TS promotion-and establizshment of the Company,

or which the Company shall consider to be

in the nature of preliminary expenses

| including theresin the cost of advertising,

] commissions for underwriting, brokerage,

Printing and stationery and expenses

Altvaa oo e

(17) To adopt such means of making known the
businesses and activities of the Company
&8s may seem expedient and in particular
by advertising in the Press, by circulars,
by purchase and exhibition of works of art
or interest, by publication of books and
periodicals, ang by granting prizes,
rewards and donations,

(18) To purchase or otherwise acquire all or
any part of the business, property and

i liabilities of any company, socicty,
pPartnership or person, formed for all or
any part of the Purposes within the objects

s __of the ggmngny,mand-to.conductuandwearry
on, or. liquidate and wind' up, any such
business.,

acquire for the purposes of the company,
any estates, lands, buildings, easements
or other interests in real estate, and to
sell, let on lease, oy otherwise dispose
of or grant rights over any real property
belonging teo the company,

i
k (19) To Purchase, take on lease, or otherwise

(14) To organise, support, enceourage and maintain
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(20) To purchase or otherwise acquire, erect,
maintain, reconstruct, and adapt any
offices, workshops, mill, plant, machinery
and other things found necessary or con-
venient for the purposes of the companye.

(21) To apply for and take out, purchase or
otherwise acquire any designs, trade marks,

ww--patents;-patent -rights or -inventions, copy-
right or secret processes, which may be
useful for the company's objects, and to
grant licences to use the same.

(22) To manufacture, buy, sell and generally
deal in, any plant, machinery, tools,
goods or things of any description, which
in the opinion of the company may be con-
veniently dealt with by the company in
connection with any of its objects.

(23) To let on lease'or on hire the whole or
any part of the real and personal property
of the company on such terms as the compzany
chall determine,

(24) To issue, or guarantee the issue of, or the
payment of interest on, the shares, deben-
tures, debenture stock, or other securities
or obligations of any company or association,
and to pay or provide for brokerage, commis-
sion, and underwriting, in respect of any

_such_issue. =g i

(25) To draw, accept and make, and to indorse,

discount and negotiate, bills of exchange
and promissory notes, and other negotiable
instruments,

(26) To borrow, raisec money or secura obliga-
tions (whether of the company or any
‘other person) by the issue of debentures,
debenture stock (perpetual or terminable),
honds, mortgages, or any other securities,
founded or based upon all or any of the
property and rights of the company, in-
cluding its uncalled capital, or without
any such security, and upon such terms
as to priority or otherwise, as the
company shall think fit.

(27) To receive mency on depdsit, with or
without allowance of interest thereon.
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(28) " To advarice and lend money upon such
security as may be thought proper, or
without taking any security therefor.

(28) To invest the monies of the company not
immediately required in such manner,
other than in the shares of this company,
as from time to time may be determined.

(30) To acquire by subscription, purchase or
otherwise, and to accept and take, hold
and sell, shares or stock in any company,
society or undertaking, the objects of
which shall, either in whole or in part,
be similar to those of this company, or
such as may be likely to promote or
advance the interests of this company.

(31) To establish agencies and local boards
in the United Republic of Tangzanis and

elsewhere, and to reqgulate and discontinue
the same.

(32} To.provide-£or the velfaye of persons in
the employment of the company, or formerly
in the employment of the company or its
predecessors in business, and the wives,
viidows and families of such persons, by
grants of money, pensions or other payments,
and to form, subscribe to, or otherwise aid

benevolent, religious, scientific, national
or other institutions o

have any moral or other ¢

aid by the company by reason of the nature or
the locality of its Opcrations or otherwise

(33) From time to time to subscribe or contribute
to any charitable, benevolent, or useful
object of a Public character the support of
which will, in the opinion of the company,

repute or popularity
among its employecs, its customers, or the

public,
(34) To enter into ang carry into effect any
g arrangement for joint working in business,

... or for sharing of brofits, or. for -amalga-

~mation, with an
pPartnership or
within the obje

Y other company, or any

person, carrying on business
cts of this company.

-




(35)

(36)

(37)

(387

(39)

(40)

{41)

(42)

To establish, promote and otherwise assist,
any company or companies for the purpose

of acquiring any of the property or further=-
ing any of the objects of this companya

To make subvention payments in favour of
any associated company and to entecr into
all necessary and proper aqreements for
such purpose.

To s2ll, dispose of, or transfer the busi-
ness, property and undertakings of the
company, or any part thereof, for any
consideration which the company may see
fit to accept.

To accept stock or shares in, or the

debentures, mortgage debentures or other
sacurities of any other company in pay-
ment or part payment for any services
rendered or for any sale made te or debt
owing from any such company,

To distribute in specie or otherwise as
may be resolved any assets of the company
among its members and, particularly the
shares, debentures or other securitics of
any other company formed to take over the
whole or any part of the assets or liabi-
lities of this company.

To do all or any of the matters nereby
authorised in any part of tha world either
alone or in conjunction with, or as factors,
trustees or agents for, any cther companies
Or persons, or by or through any factors,
trustees or agents.

Generally to do all such other things as

pr—e ————————-May-appear—to the company to be incidental

or conducive to the attainment of the above
objects or any of them.

It is hereby declared that:

(a) the word "company" in this clause,
except where used in reference to
this company, shall be deemed to
include any partnership or other
bedy of persons, whether.incorpo-
rated or not incorporated and
wvhether domiciled in Tanzania or
elsevhere; and
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(b) the objects set forth in each sub-
clause of this clause shall not be
restrictively construed but the
widest interpretation shall be given
thereto, and they shall not, except
where the context expressly so re-
guires, be in any way limited or
restricted by reference to or
inference from any other obhject
or objects set forth in such sub-
clause or from the terms of any sub-
clause or by the name of the company.
None of such sub-clause or the object
or objects therein specified or the
powers thereby conferred shall be
deemed subsidiary or ancillary to
the cbjects or powers mentioned in
any other sub-clause, but the company
shall have as full power to exercise
2ll or any of the objects conferred
by and provided in each of the said
sub-clauses as if each sub-clause
contained the objects of a separate

company.
4o The liability of the members is limited.
Se The share capital of the company is Shillings three
million (Shs. 3,000,000/-) divided into thixty . thou-

sand ( 30,000} shares of one hundred shillings (Shs.100/-)
each.

_;.:.?5'

We, the several persons whose names and addresses
are subscribed, are desirous of being formed into a com-
pany in pursuance of this Memorandum of Association, and
we respectively agree to take the number of shares in
the capital of the company set opposite our respective
names,

Names, Fostal Addresses i Number of Shares i Signatures
and Cccupations of ; taken by each . of
Subscribers Subscriber | Subscribers
Simon Peter Madete, (8gdY dovcicns

P.O. Box 2478, (QVMQ S.P. Madete
Dar es Salaame.

Gencral Mahager, T.D.F.L.!

Donat Lawrence Mgeta, : (Sgd)aq s
PoOo Box 2478’ DoLo Mg(’ta
Dar es 3alaam. &%
nvestments.Promotion — - AR =

Manager - TuDuFoL. 2]




Dated this day of 1979,

WITNESS to the above Signatures:

NIMROD E. MKONO,
: Advocate,

F.0. Box 4369,
of Dar es Salaam,
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PRELITMINARY
1. In these presents, if not inconsistent with the

subject or context:-

(a) "statutes'" mean the Companies
Ordinance Chapter 212 of the
Laws of Tanganyika, and every
other Act or Ordinance for the
time being in force affecting
j the Companye.

(b) "These Articles" mean these Articles
of Association as originally framed
and as from time to time altered by
special resolution.

"The Office" means the registered
office of the Company.

MAE A — 2o ey

"The Seal" means the Common Seal of
the Companye.

"The Board" means the Board of
Directors of the Companye

PTE )
}{Qaé (f) "Month" means calendar month.

i ©=1(g) "Year" means a year from the lst
January to the 31st December
2 inclusive.

(h) "Paid up'" means paid up or credited
as paid up.
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| (D) "The Secretapym

includes 3 temporary
e Or assistant See

retary ang any person
Board to Perform any

(3) "Dividengn

includes a bonus,

(n) Expressions referring to writing shayj
be constryeq as including references
to printing, lithography, photography,
and other modes of representing or

ords in 5 visable form.,
Save as aforesaig

f;hese Articles shall,
Piect

the number of Memberg

(exclusivye of persons who are ip the
employment of the Company and of

having been formerly in

of the Company

e




(c) The Company shall not have power to
issue share warrants to bearer;

H (d) Any invitation to the public tc sub-
e scribe for any shares or debentures
4 of the Company is prohibited.

CAPITAL
; three
4. The original share capital of million shillings
'(Shs. 3,000,000/-) is divided into thirty thousand

i 30 000) shares of Shillings one hundred (Shs.l00/-) each.
5. Without prejudice to any special rights previously
' conferred on the holders of any existing shares or class
J_of shares, any share in the Company may be issued with
I such preferred, deferred or other special rights or such
* restrictions, whether in regard to dividend, voting, return
g _of capital or otherwise as the Company may from time to
‘_time by Ordinary Resolution determine.

1 ,‘
i PREFERENCE SHARES

il 6. Subject to the preovisions of Section 47 of the
fF¥ Ordinance, any prefercnce shares may, with the sanction
¢ of an Ordinary Resolution, be issued on the terms that
4 they are, or at the optio* of the Company are liable to
ki be redeemed on such terms and in such manner as the
| Company before the issue of the shares may by Special
W . Resolution determine.

MODIFICATION OF RIGHTS

7o If at any time the share capital is divided into
different classes of shares the right attached to any
Q class (unless otherwise provided by the terms of issue
.. of the shares of that class) may, whether or not the
"~ Company is being wound up, be varied with the consent
ﬂ_ n writing of thé holders of three-fourth of the issued
. shares of that class, or with the sanction of an Extra-
‘; ordinary Resolution passed at a separate General Meeting
. of the holders of the class. To every such separate
V'General Meeting the provisicns of these Articles relating
“to General Meetings shall apply, but so that the necessary

K
¥

quorum shall be two persons at least holding or represcnting

~
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,i}moxy one~third of the issued shares of the class but
Rithat if at any ad journed meeting of such holder a

jprum as above defined is not present, those members

‘ﬁjdemand a poll and, on a pPoll, shall have one vote
'Wj:bach share of the class of which he is the holder,

hﬁf The rights conferred upon the holders of the shares
] ﬁ}y_clnssmissued_uith preferred-or other rights shall

lhess otherwise e€Xpressly provided by the terms of issue
Bethe shares of that class, be deemed not to be varied
‘wfyéﬂcreation or issue of further shares ranking 'pari

' ! therewith.

ALLOTMENT OF SHARES

Subject to the Provisions of these Articles relat-
to new sharas, the shares shall be at the disposal of
pirectors, and they may (subject to the provisions of

' Statutes) allet, grant option over, or otherwise dis-
fose of them to such Persons on such terms and conditions,
d at such times as they think fit, but so that no share

' .be issued at a discount, except in accordance with
ovisions of the Statutes,

_ The Company may exercise the Powers of paying com-
Rissions conferred by Section 44 of the Ordinance: Provided
'@ﬂyithe rate per centum or the amount of the commission

pAid or agreed to pe paid shall be disclosed in the manner
gequired by the said section ang the rate of the commission
fi2ll not exceed the rate of 10 per centum of the price at
ﬁ;éh the shares, in respect whereof the same is paid, are

grokerage as may be lawful.

T

RS i?d in any way to recognise (even when having notice
ghereof) any equitable, contingent, future or partial
~L§§:est in any share or any interest in any fractional
PArt of a share or (except only »s by these Articles or
RY.law otherwise pProvided) any other rights in respect




SHARE CERTIFICATE

.

”igry person whose name is entered as a Member in
I”ter of Members shzall be entitled, without payment,
iive within two months after allotment or lodgment of
T “{or within such other period as the conditions of
iUabshall provide) one certificate for all his shares, or
galicertificates each for one or more of his shares,
I¥payTent of Shs.5/- for every certificate after the
uch less sum as the Board shall from time to
ermine. Every certificate shall be under the seal
gEhall specify the shares to which it relates and the
uptepaid up thereon: Provided that in respect of a

r'shares held jointly by several persons the Com-
ball not be bound to issue more than one certificate,
divery of a certificate for a share to one of several
holders shall be sufficient delivery to all such

3

f'a share certificate be defaced, lost or destroyed,
‘gpe renewed on payment of a fee of Shs.5/- or such less
"'n such terms (if any) as to evidence and indemnity
péyment of our-of-pocket expenses of the Company of

ating evidence as the Jirectors think fit,

e Company shall not give, whether directly or 4

tly, and whether by means of a loan, guarantee,

vision of security or otherwise, any financial

ince for the purpose of or in connection with, a

lase’ or subscription made or to be made by any person

.any shares in the Company or in its holding

or shall the Company make a loan for any purpose

;ypfvon the security of its shares or those of its
$ompany, but nothing in these presents shall PEC-

ansactions mentioned in the proviso to Section
~the Ordinance.

LIEN

P23 2

The Company shall have a first and paramount lien
'share (not being a fully paid share) for all
(whether presently payable or not) called or pay-
t'a fixed time in respect of that share, and the
“shall also have a first and paramount lien on all
ggther than fully paid shares) standing registered
ame of a single person for all moneys presently
=hy-him-or-his estats to the Company, but the Board
,Qyﬁtime declare any share to be wholly or in part
efrom the provisions of this Article, The Company's

any) on a share shall extend to all dividends
herecon. =




The Directors may sell, in such manner as the
ﬁéctors think fit, any shares on which the Company has
lien, but no sale shall be made unless a2 sum in res-
ct of which the lien exists is presently payable, nor
Quntil the expiration of fourteen days after a notice in
Jqfiting, stating and demanding payment of such part of
[fhe amount in respect of which the lien exists as is
fpresently payable, has been given to the registered
jolder for the time being of the share, or the person

3tled thereto by reason of his death or bankruptcy.

2 To give effect to any such sale the Directors may
uthorise some person to transfer the shares sold to the
chaser thereof. The purchaser shall be registered as
‘;ﬁg“holder of the shares comprised in any such transfer,

id:he shall not be bound to see to the application of
fthe purchase money, nor shall nis title to the shares be
fected by any irregularity or invalidity in the pro-
gs in reference to the sale.

%" The proceeds of the sale shall be received by the
npany and applied in payment of such part of the amount
dnfirespect of which the lien exists as is presently payable,
adiithe residue (if any) shall (subject to a like lien for
g’fnot presently payable as existed upon the shares before

the sale) be paid to the person entitled to the shares at
the.date of the sale.

CaLLS ON SHARES

;, The Directors may from time to time make calls upon
embers in respect of any moneys unpaid on their shares
her on account of the nominal value of the shares or
ay of premium) and not by the conditions of allotment
reof made payable at fixed times: Provided that no call
11 be payable at less than one month from the date fixed
payment of the last preceding call and each Member shall
ject to receiving at least fourteen days' notice specify-
he time or times and place of payment) pay to the Company,
me—or—timesand place so specified the amount called
this shares. A call may be revoked or postponed as the
irectors may determine.

A call shall be deemed to have been made at the time
n the resolution of the Directors authorising the call
passed and may be required to bé paid by instalments.

#%" The joint holders of a share shall be jointly and
rally liable to pay all calls in respect thereof,
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22. If & sum called in respect of a share is not paid
before or on the day appointed for payment thereof, the
person from whom the sum is due shall pay interest on the
sum from the day appeinted for payment thereof to the time
-f actual payment at such rate not exceeding 8 per centum

pr annum, as the Directors may determine, but the Directors

-

all be at liberty to waive payment of such interest wholly
' in part.

23, Any sum which, by the terms of issues of a share,
fbecomes payable on allotment or at any fixed date, whether
pniaccount of the nominal value of the share or by way of
premium, shall, for the purposes of these Articles, be
ueemed to be a call duly made and payable on the date on
\hich, by the terms of issue, the same becomes payable;

d, in case of non-payment, all the relevant provisions
'éf these Articles as to payment of interest and expenses,

lforfeiture or otherwise shall apply as if such sum had
Blllbecome payable by virtue of a call duly made and notified.

24. The Directors may, ch the issue of shares, differen-

btiate between the holders as to the amount of calls to be

fpaid and the times of payment.

SR

5. The Directors may, if Lhey think fit, receive from

any member willing to advance the same, all or any part

the moneys uncalled and unpaid upen any shares held by
; and upon all or any of the moneys so advanced may

til the same would, but for such advance, become

able) pay interest at such rate not exceeding (unless

e Company in Generzl Meetinc shall otherwise direct) 5

L ‘centum pexr annum, as may be agreed upon between the
sctors—and-the member paying such sum in advance.

'fg.& No member shall be entitled to receive any divi-

' ¢or to be present or to vote on any question, either
sonally or by proxy, at any General Meeting, or upon
611, or to be reckoned in a quorum whilst any call or
ot er sum shall be due and payable to the Company in

TRANSFER OF SHARES

.. The instrument of transfer of any share shall be
ecuted by or on behalf of the transferor and transferce,
“the transferor shall be deemed to remain the holder of
[the:share until the name of the transferee is entered in
.ﬁh ‘Register of Members in respect thereof.




biject to such of the restrictions of thesec
tlcles as may be applicable, any Member may transfer
all or any of his shares by instrument in writing in
y'USUal or common form, or any other form which the
irectors may approve.

-29.(1) A share may be transferred by a member or other
person entitled to transfer to any member selected by
-'he transferor; but save as aforesaid, and save as pro-
ded by sub-articles (8) and (9) hereof, no share shall
-be transferred to a person who is not a member so long as
Aany member is willing to purchase the same at the fair

.value (as determined pursuant to sub-articles (2) and
4ﬁ) hereof) .

& ».{2) Except where the transfer is made pursuant to
ub-articles (8) or (9) hereof, the person proposing to
.€rfnsfer any share (herelnafter called a "proposing
ansferor") shall give notice in writing (hereinafter

C lled a "transfer notice") to the Company that he

esires to transfer the same. Such notice shall specify
: é sum he fixes as the fair value, and shall constitute
&ghe Company his agent for the sale of the share to any
mber of the Company (or person selected as aforesaid)
[ing to purchase the share (hereinafter called the
urch351ng member") at the price so fixed, or, at the
tion of the purchasing member, at the fair value to be
'fiXed by the Auditors in accordance with Sub-article (4)
31 A transfer notice may include several shares.
.ransfer notice shall not be revocable except with the
anction of the Board. The transfer notice shall consti-
offer for sale of the number of shares specified
and the said offer shall be open for acceptance
by the purchasing member or members and not in

of only some of the shares stated in the transfer

The Directors shall forthwith give notice to all the
ﬁher members of the Company of the number of the shares

”# o'be sold and the fair value fixed by the proposing

! Qnsferor and invite each of them to state in writing

;hin fourteen days from the date of the said notice

luggther he is willing to purchase any, and if so, what

imum number of the said shares.

4) Subject to Sub-article (2) of this Article, at the
_giration of the said fourteen days the Directors shall
ocate-the-said shares to or amongst-the member or
mbers who shall have expressad his or their willingness
EE0 Purchase as aforesaid, and (if more than one) so far
1ay be necessary pro-rate according to the number of
ares already held by them respectively PROVIDED THAT
iember shall be obliged to take more than the said
imum number of shares so notified by him as aforesaid,




: (5) If the Company shall, within the space of twenty-
ipight days after being served with a transfer notice find
8 purchasing member and shall give notice thereof to the
diproposing transferor, he shall be bound, upon payment of
{the fair value as fixed in accordance with Sub-articles
¥(2) or (6) hereof, to transfer the share to the purchas-
§ ing member.

(6) In case any difference arises between the preposing

ji transferor and the purchasing member as to the fair value

gl of a share, the Auditor for the time being of the Company

§ shall on the application of either party, certify in

i writing the sum which, in his opinion, is the fair value,

#0and such sum shall be deemed to be the fair value and in

B so certifying the Auditor shall be considered to be acting
r .

¥ as an expert, and not as an arbitrator; and accordingly

E g“the"Arbitration Ordinance, shall not apply.

¢ (7) If in any case the proposing transferor, after
b having become bond as aforesaid, makes a default in trans-
ferring the share the Company may receive the purchase
money, and the proposing transferor shall be deemed to

)ave appointed any one Director or the Secretary as his
%lgent to execute a transfer of the share to the purchasing
Jf@émber, and upon the execution of such transfer the Company
shall hold the purchase money, and the proposing transferor
shall be deemed to have appointed any one Director or the
B Secretary as his agent to execute a transfer of the share
# to the purchasing member, =nd upon the execution of such
. transfer the Company shall hold the purchase money in trust
. for the proposing transferor. The receipt of the Company
for the purchase money shall be a good discharge tc the
“purchasing member and after his name has been entered in
fithe Register in purported exercise of the aforesaid power
e validity of the proceedings shall not be questioned

y any person.

" (8) If the Company shall not, within the space of twenty-
ight days after being served with a transfer notice, find
'purchasing.member and give notice in manner aforesaid, the
fproposing transferor shall at any time within three months
Fafter the expiration of the said twenty-eight days be at
liberty, subject to Sub-article (10) hereof, to sell and
ftransfer the share (or where there are more shares than
fMfione of those not placed) to any person whether he is a
B member of the Company or not.
A{(Q) Any share may be transferred by a member to any
¥child or other issue, son-in-law, daughter-in-law, father,
gmother, brother, sister, nephew, niece, wife or husband
fiof such member, and any share of a deceased member may be
petransferred by his executors or administrators to any child,
@iy or other issue, son-in-1law, daughter-in-law, father, mother,
W, brother, sister, nephew, niece, widow or widower of such




. Specifically bequeated the same), and shares standing in

| the name of a deceased member or hig eéxecutors or admin-
istrators (if Specifically bequested to any of the saig
relationg) May be transferred to the trustees of hie will,

. Or may be transferregd upon any change of trustees te tho

- trustees for the time being of such will, and the restric.

transfer authorised by this Sub~article,

f\ (10) The Directors may refuse to register any transfor

_ (a) where the Company has a lien on the
(gt share; or

1 (b) vhere the share intended to be transe
[ ferred is not a fully paid share and

The Directors may also decline to recognise any
ent of transfeyr unless it ig accompanied by the
cate of the shares tq which it relates, and such

The registration of transfers may be SUspended at
such times and for such Periods (not €xceeding a total

f thirty days in any year) as the Directors may from
time to time determine.

TRANSMISSTON OF SHARES

In case of the death of a Member the Survivor or
. Survivors where the deceaseq was a joint holder, anqg the
legal personal representatives of the deceased, where he
wWas a sole holder, shall be the only personsg recognised
Y the Company as having any title to his interest in

- the shares; but nothing herein contained shaji release
the estate of a deceaseq Jjeint holder from any liability
in respect of any share which hagd buen Jjointly helq by
him with Other persons,

|
l
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34, Any person becoming entitled to a share in conse~
Squence—of -the-death-or bankruptcy of -a-Member may, upon
:such evidence being produced as may from time to time
“properly be required by the Directors, and subject as
lereinafter provided, elect either to be registered
shimself as holder of the share or to have some perscon
enominated by him registered as the transferee therecof,
but ' the Directors shall, in either case have the same
ight to decline or suspend registration as it would

ave had in the case of a transfer of the share by the
bankruptcy, as the case may be.

If the person so becoming entitled shali elect to
registered himself, he shall deliver or send to the
.Company a notice in writing signed by him stating that
he so elects. If he shall elect to have another person
registered he shall testify his election by executing
Losthat person a transfer of the share. all the limita-
tions, restrictions and provisions of these Articles
glating to the right to transfer and the registration
of transfers of shares shall be applicable to any such
Fqsice or transfer as aforesaid as if the death or bank-

Iptcy of the Member had not occurred and the notice or
t{ansfer were a transfer signed by that Member,

& 6. A person becoming entitled to a share by reason of
“the death or bankruptcy of the holder shall be entitled to
jithe same dividends and other advantages to which he would
kbe: entitled if he were the registered holder of the share,
Gexcept that he shall not. before being registered as a
ember in respect of the shares, be entitled in respect
foit to exercise any right conferred by membership in
elation to meetings of the Company: Provided that the
rectors may at any time give notice requiring any such
rson to elect either to be registered himself or to
ransfer the share, if the notice is not complied with
‘within ninety days, the Directors may thereafter withheld
payment of all dividends, bonuses or other moneys payable

;ﬁ_xespect of the share until the requirements of the
notice have been complied with,

FORFEITURE OF SHARES

: If a Member fails to Pay any call or instalment
of: a call on the day appointed for payment thereof, the
Directors may, at any time thereafter during such time
any"part—of the call or instalment remains unpaid,
serve a notice on him requiring payment of so much of

call or instalment as is unpaid, together with any -
erest which may have accrued.

—
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f [N The notice shall name a further day (not earlier
fﬁlmn the expiration of fourteen days from the date of
*tervzce of the notice) on or before which the payment
wequired by the notice is to be made, and shall state
-mhat in the event of non-payment &t or before the time

tappointed, the shares in respect of which the call was
[ made will ke liable to be forfeited.

{9. If the requirements of any such notice as aforesaid
9re not complied with, any share in respect of which the
1otice has been given may at zany time thereafter, before
the payment required by the notice has been made, be
‘forfeited by a resclution of the Directors to that ecffect.

'40. A forfeited share may be sold or otherwise disposed

P*of on soch terms and in such manner as the Directors think

fit, and at any time before a sale or disposition the for-
feiture may be cancelled on such terms as the Directors

.“Lhi"k fit.

'ﬁl. A person whose shares have been forfeited shall

{ cease to be a member in respect of the forfeited shares,
.»ut shall, notwithstanding, remain liable to pay to the
COmpany all moneys which, at the date of forfeiture, were

f payable by him to the Company in respect of the shares,
gbut his liability shall cease if and when the Company shall
ave received payment in full of all such moneys in respect
jof the shares.
.

p 42, A statutory declaration in writing that the decla-
 rant is a Director or the Secretary of the Company, and
q .that a share in the Company has been duly forfeited on a
‘-ate stated in the declaration, shall be conclusive evie
W dence of the facts therein stated as against all persons
fclaiming to be entitled to the share. The Company nay
ceive the consideration (if any) given for the share
any sale or disposition thereof, and may execute a
transfer of the share in favour of the person to whom the
hanaams sold or disposed of, and he shall thereupcn be
egistered as the holder of the share, and shall not be
'hound to see to the application of the purchase money
Cif any) nor shall his title to the share be affected by
? 1y irregularity or invalidity in the proceedings in
3 eference to the forfeiture, sale or disposal of the share.

143, The provisions of these Articles as to forfeiture
gt shall apply in the case of non- -payment of any sum which,
v-y the terms of issue of a share, becomes payable at a
fixed time, whether on account of the nominal value of
fthe share or by way of premium, as if the same had been
:-ayable by virtue of a call duly made and notified,
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CONVERSION OF SHARES INTO STOCK

- 44, The Company may by Ordinary Resolution convert any
~ paid-up shares into stock, and reconvert any stock into
paid up shares of any denomination.

45. The holders of any stock may transfer the same or
any part thereof in the same manner and subject to the i
same regulations, as and subject to which the shares from

which the stock arose might previously to conversion have

been transferred, or as near thereto as circumstances

admit; and the Directors may from time to time fix the

_minimum amount of stock transferable, provided that such

ﬂgdnimum shall not exceed the nominal amount of the shares i
rom which the stock arose. ;

46. The holders of stock shall, according to the amount
-“of stock held by them, have the same rights, privileges
“'and advantages as reqards dividends, voting at meetings of
the Company and other matters as if they held the shares
from which the stock arose, but no such privilege or
advantage (except participation in the dividends and pro=-
its of the Company and in the assets on winding up) shall

conferred by an amount of stock which would not, if
xisting in shares, have conferred that privilege or

‘advantage.

. Such of the Articles of the Company as are appli-
cable to paid up sha'Ps —i311 apply to stock and the words
share" and '"shareholde therein shall incluce "stock"

nd "shareholder“

INCREASE OF SHARES

The Company may from time te time by Ordinary Res
_ution increase the share capi:al by such sum, to be lelded
to shares of such amount, as the resolution shall prescribe.

49,  The Company may be Ordinary Resolution, before the
ﬁgsue of ahy new shares, determine that the same, or any

of them, shall be offered in the first instance, and either
3; par or at a premium, to all the existing holders of any
lass of shares, in proportion as nearly as may be to the
',ber of shares held by them respectively, or make any
er provisions as to the issue of the new shares; but,
‘default of any such determination, or so far as the
isame. shall not extend, the new shares may be dealt with
lf they formed part of the shares in the original
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r——EXcept -so-far as otherwise provided by the condi-
tions of issue, or by these Articles, any capital raised

the creation of new shares shall be considered part of
Withe orlginal Capital, and shall be subject to the provisions
h}hereih contained with reference to payment of calls and

e instalments, transfer and transmission, forfeiture, lien,
surrender, and otherwise. Unless otherwise provided in
Haccordance with these Articles the new shares shall be
Ordinary Shares,

ALTERATION OF CAPITAL

£51 ., The Company may from time to time by Ordinary
esolution:

(a) consolidate and divide all or any of
its share capital into shares of larger
amount than its existing shares; or

(b) sub-divide its existing shares or any
of them, into shares of smaller amount
— ...than is fixed by the Memorandum of
Association subject, nevertheless, to
the provisions of Section 51¢1)(d) of
the Ordinance; or

(c) cancel any shares which, at the date
of the passing of the resolution, have
not been taken or agreed to be taken
by any person.

52. The Company may by Special Resolution reducec its
ishare capital, any capital redemption reserve fund or any
* share premium account in any manner and with, and subject

0, any incident authorised, and consent reguired, by lawe

GENERAL MEETING

53, The Company shall each year hold a General Heeting

‘as its Annual General Meeting in addition to any other
emeetings in that year, and shall specify the meeting as

§isuch in the notices calling it; and no more than fifteen

nths shall elapse between the date of one Annual General
ting~of the company and that of the next., Provideq that
80 long as the company holds its first Annual General Meeting
ithin eighteen months of its incorpeoration it need not hold
in the year of its incorporation or in the following ygar.

e Annual General Meeting shall be held at such time and
place as the Directors shall appoint,

')Ah"".'l.&-- e l-l\ Vamun e -"'7'
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CONVERSION OF SHARES INTQ STOCK

44, The Company may by Ordinary Resolution convert any
paid-up shares into stock, and reconvert any stock into
paid up shares of any denomination.

45, The holders of any stock may transfer the same or
fany part thereof in the same manner and subject to the
same regul ations, as and subject to which the shares from
which the stock arose might previously to conversion have
been transferred, or as near thereto as circumstances
admit; and the Directors may from time to time fix the
minimum amount of stock transferable, provided that such

and advantages as regards dividends, voting at meetings of
the Company and other matters as if they held the shares

¢ from which the stock arose, but no such privilege or

+ advantage (except participation in the dividends and pro-
its of the Company and in the assets on winding up) shall
fbe conferred by an amount of stock which would not, if
texisting in shares, have conferred that privilege or
advantage.

7 Such of the Articles of the Company as are appli-
cable to paid up shares shall apply to stock and the words
fshare" and "shareholder" therein shall incluce "stock"

nd "shareholder".

INCREASE OF SHARES

*48. The Company may from time to time by Ordinary Reso-
tion increase the share capital by such sum, to be divided
nto shares of such amount, as the resolution shall prescribe.

49, The Company may be Ordinary Resolution, before the
ssue of anhy new shares, determine that the same, or any

£ them, shall be offered in the first instance, and either
'Eﬁ par or at a premium, to all the existing holders of any
lass of shares, in proportion as nearly as may be to the
wber of shares held by them respectively, or make any

er provisions as to the issue of the new shares; but,
;gefault cf any such determination, or so far as the

e shall not extend, the new shares may be dealt with

‘if they formed part of the shares in the original "
apital, £




50— —Except-so-far as otherwise provided by the condi-
ions of issue;, or by these Articles, any capital raised
Y the creation of new shares shall be considered part of

ereih contained with reference to payment of calls and
nstalments, transfer and transmission, forfeiture, lien,
;gsurrender, and otherwise. Unless otherwise provided in
;;accordance with these Articles the new shares shall be

ALTERATION OF CAPITAL

;51. The Company may from time to time by Ordinary
Resolution:

(a) consolidate and divide all or any of
its share capital into shares of larger
amount than its existing shares; or

(b) sub-divide its existing shares or any

of them, into shares of smaller amount
- than is fixed by the Memorandum of

Assoclation subject, nevertheless, to
the provisions of Section 51¢1)(d) of
he Ordinance; or

(e¢) cancel any shares which, at the date
of the passing of the resolution, have
not been taken or agreed to be taken
by any person.

2. The Company may by Special Resolution reduce its
‘share capital, any capital redemption reserve fund or any
g, share premium account in any manner and with, and subject

"

0y any incident authorised, and consent reguired, by lawe

GENERAL MEETING

53. The Company shall each year hold a General Meeting
as its Annual General Meeting in addition to any other
eetings in that year, and shall specify the meeting as
uch in the notices calling it; and no more than fifteen
lonths shall elapse between the date of one Annual General

}e Annual General Meeting shall be held at such time and
lace as the Directors shall appoint.
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- 54, All General Meetings other than Annual General
Meetings shall be called Extraordinary General Mectings.,

155, The Directors may, whenever they think fit, cenvene
an Extraordinary General Meeting and Extraordinary General
‘Meetings shall also be convened on such requisition, or,

in default, may be convened by such requisitionists as
provided by Section 114 of the Ordinance. If at any time

i there are not within Tanzania sufficient directors capable
of acting to form a quorum, any directer or any twe members
of the company may convene an Extraordinary General Mceting
in the same manner as nearly as possible as that in which
meetings may be convened by the directorse.

NOTICES OF GENERAL MEETINGS

. 56. An Annual General Meeting and a Meeting called for
the passing of a Special Resoclution shall be called by
twenty-one days' notice in writing at the least and a
meeting of the company other than an Annual General Meeting
or a Meeting for the passing of a Special Resolution shall
be called by fourteen days' notice in writing at the least.
e Notice shall be exclusive of the day on which it is
¥'served or deemed to be served and of the day for which it
is given, and shall specify the place the day and hour
i of meeting and, in case of special business, the general
inature of that business, and shall be given in manner
herein~fter mentionsd or in such other manner, if any, as
*may be prescribed by the company in General Meeting, to
st such persons as are, under these Articles, entitled to
receive such notices from the company and to the Auditors:
© PROVIDED THAT a meeting of the company shall, notwithstanding
gehthat it is called by shorter notice than that specified in
these presents be deemed to have been duly called if it is

(a) In the case of a meeting called as the
——~—-Annual.General Meeting, by all the members
entitled to attend and vote thereat; and

(b) In the case of any other meeting by a
majority in number of the members having
& right to attend and vote at the meeting,
being a majority together helding not less
than 95 per centum in nominal value of the
shares giving that right,

57, The accidental omission to give notice of a meeting
f.to, or non-receipt of nciice of a meeting by, any person-
‘entitled to receive notice shall not invalidate the pro-
ceedings at that meeting.

P
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PROCEEDINGS AT GENERAL MEETINGS

All business shall be deemed special that is trans-
ted at an Extraordinary General Meeting, and also all
uUsiness that is transacted at an Annual General Heeting,
th the exception of declaring a dividend, the conside-
ig of the accounts, balqnce_sheets, and the reports
“the Directors and Auditors, the election of Directors

- place of those retiring and the appointment of, and

he fixing of the remuneration of, the Auditors,

No business shall be transacted at any General

Meeting unless a quorum of members is present at the time

when the meeting proceeds to business; save as herein other-

se provided, Lwo members Present in person or by proxy
X Jember

shall be a3 guorum,

60, If within fifteen minutes from the time appointed

or the meeting a quorum is not present, the meeting, if

convened upon the requisition of members, shall be dig-
solved; in any other case it shall stand adjourned to the
%same day in the next week at the same time and place or
to such other day and at such other time, and place as
wthe Directors may determine and if at the ad journed meet-
ing a quorum is not present within fifteen minutes from
he time appointed for the meeting it shall be dissolved,
i

le-  The Chairman (if any) of the Board of Directors

Nall preside as Chairman at every General Meeting of the

ompany or, if there is Ne such Chairman, or if he shall

otibe present within fifteen minutes after the time

appointed for the holding of the meeting or is unwilling

etoract, the dirsctors pPresent shall choose one of their
ber to be Chairman of the meeting.

If at any meeting no director is willing to act as

\airman or if no director is present within fifteen minutes
inted for holding the meeting, the members

resent shall choose one of their number to be chairman of

the meeting,

The Chairman may, with the consent of ény mecting at
ich a quorum is pPresent (and shall if so directed by the
eting), 2eting from time to time and from
| but no business shall be transacted at any
journed meeting other than the business left unfinished
itithe meeting from which the adjournment took place. When
%ﬁeeting is adjourned for seven days or more, notice of
ead journed meeting shall be given as in the case of an
goriginal meeting., cive as aforesaid, it shall not be
: ;gcessary to give notice of an ad journment or of the
business to be transacted at an adjourned meeting.

-
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54, All General Meetings other than Annual General
Meetings shall be called Extraordinary General Mectings.

55. The Directors may, whenever they think fit, convene
an Extraordinary General Meeting and Extraordinary General
‘Meetings shall also be convened on such requisition, or,
in default, may be convened by such requisitionists as
provided by Section 114 of the Ordinance. If at any time
. there are not within Tanzania sufficient directors capable
' of acting to form a quorum, any director or any two mombers
of the company may convene an Extraordinary General Meceting
: 1n the same manner as nearly as possible as that in which
: meetings may be convened by the directors.

NOTICES OF GENERAL MEETINGS

56. An Annual General Meeting and a Meeting called for
. the passing of a Special Resolution shall be called by
twenty-one days' notice in writing at the least and a
eeting of the company other than an Annual General Meeting
r a Meeting for the passing of a Special Resolution shall
be called by fourteen days' notice in writing at the least.
he Notice shall be exclusive of the day on which it is
served or deemed to be served and of the day for which it

s given, and shall specify the place the day and hour
.of meeting and, in case of special business, the general
nature of that business, and shall be given in manner
erein~fter mentioned or in such other manner, if any, as
may be prescribed by the company in General Meeting, to
such persons as are, under these Articles, entitled to
o receive such notices from the company and teo the Auditors:
PROVIDED THAT a meeting of the company shall, notwithstanding
“that it is called by shorter notice than that specified in
7 these presents be deemed to have been duly called if it is
60 agreed:-

(2) In the case of a meeting called as the
—e—Annual.General Meeting, by all the members

entitled to attend and vote thereat; and

(b) In the case of any other meeting by a
majority in number of the members having
a right to attend and vote at the meeting,
being a majority together holding not less
than 95 per centum in nominal value of the
shares giving that right,

57. The accidental omission to give notice of a meeting
to, or non-receipt of notice of a meeting by, any person-
Sientitled to receive notice shall not invalidate the pro-
ceedings at that meeting.,
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PROCEEDINGS AT GENERAL MEETINGS

8. All business shall be deemed special that is trans-
cted at an Extraordinary General Meeting, and also all
siness that is transacted at an Annual General Meeting,
th the exception of declaring a dividend, the conside-

on_of the accounts, balance sheets, and the reports
“the Directors and Auditors, the election of Directors

n place of those retiring and the appointment of, and

e fixing of the remuneration of, the Auditors.

. No business shall be transacted at any General
:Meeting unless a quorum of members is present at the time
~{pén the meeting proceeds to business; save as herein other-
se provided, two members present in person or by proxy

zshall be a guorume

50 If within fifteen minutes from the time appointed
or the meeting a qucrum is not present, the mecting, if
-onvened upon the requisition of members, shall be dis-
Bsolved; in any other case it shall stand adjourned to the
¥ same day in the next week at the same time and place or

o such other day and at such other time, and place as

he Directors may determine and if at the adjourned meet-
fing a quorum is not present within fifteen minutes from
he ‘time appointed for the meeting it shall be dissclved,

‘e The Chairman (if any) of the Board of Directors
all preside as Chairman at every General Meeting of the
mpany or, if there is no such Chairman, or if he shall

10tibe present within flrteen mlnutes after the time

ract, the directors prwsent shall choose one of their
umber to be Chairman of the meeting.

If at any meeting no director is willing to act as
hairman or if no director is present within fifteen minutes
ter the time appointed for holding the meeting, the mcmbers
esent shall choose one of their number to be chairman of
th meeting,

p6357° The Chairman may, with the consent of any mecting at
“which a quorum is present (and shall if so directed by the
eeting), adjourn the meeting from time to time and from
lace to place, but no business shall be transacted at any
djourned meeting other than the business left unfinished
*the meeting from which the adjournment took place. When
A¥meeting is adjourned for seven days or more, notice of

Qe adjourned meeting =hall be given as in the case of an
#foriginal meeting. Save as aforesaid, it shall not be
cessary to give notice of an adjournment or of the
siness to be transacted at an adjourned meeting.

-
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At a General Meeting a resolution put to the vote
Meeting shall be decided on a show of hands unless

is (before or on the declaration of the show of
demanded: -

(a) by the Chairman of the Meeting; or

(b) by at least three members present in
person or by proxy; or

(c) by any member or members present in
person or by proxy and representing
not less than one tenth of the total
voting rights of all the members
having the right to vote at the
meeting; or '

(d) by a member or members holding shares

T in the Company conferring a right to

vote at the Meeting being shares on

2 oo

which an aggregate sum has been paid
up equal to not less than one-tenth
of the total sum paid up on all the
shares conferring that right.

Unless a poll be so demanded a declaration by the
hairman of the Meeting that a resolution has on a show
o, of hands been carried, or carried unanimously, or by a

g particular majority, or lost and an entry to that effect
“in the book containing the minutes of the proceedings of
the Company shall be conclusive evidence of the fact
without proof of the number or proportion of the votes
recorded in favour of or against such resolution. The
~demand for a poll may be withdrawn.

65. Except as provided in Article 60, if a poll is duly
.demanded it shall be taken in such manner as the Chairman
“irects, and the result of the poll shall be deemed to be
the resolution of the meeting at which the poll was demanded.

Be—-.In.the case of an equality of votes, whether on a
show of hands or on a poll, the Chairman of the meeting at
which the show of hands takes place, or at which the poll
s demanded, shall have a second or casting vote.

A A poll demanded on the election of 4 Chairman ar cn
question of adjournment shall be taken forthwith. A poll

¥ demanded on any other question
k2 as the Chairman of the meeting
W ten days from the date the_poll
"i;

'S;be proceeded with pending the t

shall be taken at such time
directs but not later than
is demanded, and any busi-

ness other than upon which a poll has been demanded may

aking of the poll,
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68, Subject to the provisions of the Ordinance,
z_ﬂtion in writing signed by all the members for the
‘being entitled to receive notice of and to attend and vote
at general meetings (or being corporations by their duly
authorised representatives) shall be as valid and effective
it as if the same had been passed at a general meeting of the
gicompany duly convened and held. Such resolution may be con-
ctained in one document or in several documents in like form
each signed by one or more of the members or duly autho-
rised representatives concerned.

a reso-
time

VOTES OF MEMBERS

69, Subject to any rights or restrictions for the time
being attached to any class or classes of shares,
member present in person or by proxy shall on a show of

B hands have one vote and on a poll have one vote for each
Eshare of which he is the holder.

every

0. In the case of joint holders the vote of the
who tenders a vote, whether in
ccepted to the exclusion of th
holders; and for this
by the order in
‘members.

senior
person or by proxy, shall be
€ votes of the other joint

purpose seniority shall be determined

which the names stand in the register of

71, A member of unsound mind, or in respect of whom an
rder has been made by any court having jurisdiction in

unacy, may vote, whether on a show of hands or on a poll,
by his committee or other legal guardian appointed by that

OUrt,~and any such committee or other legal guardian may
ote by proxy.

W o

No member sh
meeting unless all
Y him in respect

all be entitled to vote at any general
calls or other sums Presently payable
of shares in the company have been paid,

73, No objection shall be raised to the qualification
of any voter except at the meeting or ad joursned meeting
- : .
wrwhich the vote objected to is given or tendered, and
ery vote not disallowed at such meeting shall be valid
feLor all purposes. Any such objection made in due time
f. to the Chairman of the meeting, whose
final and conclusive.

“tes may be given either personally or

: The instrument
Ing under the hand of
Jﬁpthorised in writing
‘either under seal
U1y adtHorised.

appointing a proxy shall be in~ writ-
the appointor or of his attorney duly
or, if the appointor is a corporation,
or under the hand of an officer or attorney
A proxy need not be a member of the company.

Sz




The instrument appointing a proxy and the power of
Jtorney or other ;utaority (if any) under which it is
-ned or a notarial ly certified copy of that power or

r plac: as 1is speciflcd for that purpose in the notice

c vening the meetings) before the time for holding the
,Neetinq or ad)*urned meeting at which the person named in
"1'e instrument proposed to vote, or in case of a poll taken
§ubsequent*y te the date of a meeting or adjourned meeting
efore the time appointed for the taking of the poll, and
n  default the instrument of proxy shall not be treated as
31id.

The instrument appointing a proxy shall be in the
llowing form or such other form as the Board may approve:

MOROGORO HOTEL LIMITED

I/wE :
of )
being a member/members of the above-
named company, hereby appoint

of ,
—0r-failing.-him ’

of §

as my/our proxy to vote for me/us on '

my/our behalf at the ordinary or extra-

ordinary, as the case may be general
meeting of the company, to be held on
the day of 19
and at any adjournment thereof.

Signed this day of 19 .

This form is to be used against/in
favour of the resolution(s).

Unless otherwise instructed the proxy will vote
as he thinks fit.

-g; The instrument appointing a proxy shall be deemed
o 'confer authority to demand or join in demanding a poll.

A vote given in .accordance with the terms of an
dnstrument of xy shall be valid notwithstanding the
revious-death or-insanity of the principal, or revocation
of the instrumcnt of proxy or of the authority under which
Bit was executed or the transfer .of the share in rcspoct of
hich the imstrument of proxy is given, provided that no
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intimation in writing of such death, insanity, revocation
or transfer as aforesaid shall have been received by the

Company at the office before the commencement of the

= adjourned meeting at which the pProxy is used.

CORPORATIONS ACTING BY REPRESENTATIVES
AT MEETINGS

ANy corporation (whether a company within the meanw

ng of the Ordinance or not) which is a Member of the Company
aY, by resolution of its Board of Directors or other govern-
ing body, authorise such person as it thinks fit to act as
iits representative at any meeting of the company or .of any
IES?“Bf’Mémbérs‘of the company, and the person so autho-
rised shall be entitled to exercise the same powers on

i@ .corporation which he represents as that
corporation could exercise if it were an individual Membeyr

of the Company. A corporation which is a Member of the
Company will be deemed to be Present in persen by its
representative duly authorised under this Article.

DIRECTORS
—_—

and until the Company in General Meeting

i1se determine the number of Directors shall
than two and no more than six. In the event
of the minimum number of directors fixed pursuant to these
articles being one a sole director shall have authority to
exercise all +the powers and discretions by these Articles
expressed to be vested in the directors generally,

(2) The first directors of the company shall be
appointed by the subscribers of the Memorandum of
Association or a majority of them; they shall hold

(3) If the number of directors @ppointed pursuant to
ub-paragraph (2) hereof be less than six the company

ay by ordinarv resolution appoint such additional dir-
ctors as may be required to reach the prescribeq limit

A member holding forty per centum Or more of the
issued share capital of the company shall hawve the, right
to appoint at least two directors one of whom shall be

i the chairman of the board of directors as well as the
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hairman of the company in General Meetings.
irector appointed pursuant to this sub-
;hold office at the ple

Every

paragraph shall

asure of the member appeinting

im and may at any time by notice in vwriting addressed

¥and delivered to the company revoke such appointment and
point another director in place of him.

SPECIAL DIRECTOR FOR DEBENTURE HOLDERS

B2.(1) Subject as hereinafter provided the Directors may
rant, for such period and upon such terms as they think
fit, to holders of any debentures, debenture stock or other
obligations of the Company or to the trustees of any trust
deed securing the same, the right from time to time to
appoint any person a special director (but $O0 that not
more than three special Directors shall be in office at

Y one time) to determine the peried for which any person

S0 appointed will hold office and to remove any special
#Director from his office.

¥ (2) Any right so granted shall lapse, and any special
'Director appointed pursuant hereto shall automatically
acate his office upon the debentures, debenture stock or
ther obligations, in respect of which the right was

ranted, being redeemed paid or satisfied or otherwise
ischarged.

A special Director shal

1 not be required to hold
y share qualification or

be subject to retirement by
tation. A special Director shall not be taken into

ccount in determining the retirement by rotation of
Directors or in reckoning the maximum number of Directors,
lut, in all other respects, a special Director shall be
subject to the terms and conditions existing with

ference to the other directors, and shall be entitled

0 receive notice of all meetings of the Directors, and
to attend, speak and vote at such meetings,

(4) Every appointment, determination or removal made
ursuant to a right granted under this regulation shall
gbe made by notice in writing, signed by or on behalf of
8 the person entitled to make the same; every such notice

Eshall be delivered »r sent to the Secretary or to the

fregistered office of the Company, and shall take effect
Efrom the time of receipt.

i
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83. Tﬂe remuneration of the Directors shall from time
to time be determined by the company in General Meeting,
Such remﬁneration shall be deemed to accrue from day to
day. The directors may also be paid all travelling,
hotel and other expenses properly incurred by them in
attending and returning from meetings of the directors

84. A'director of the company may be or become a
director or other officer of or otherwise interested in,
any company promoted by the company or in which the com—
pany may be interested as shareholder or otherwise and
no such director shall be 2ccountable to the company faor
any remuneration or other benefits received by him as a
director of officer of or from his interest in, such
other company unless the company otherwise direct.

BORROWING POWERS

85. The directors m3ly exercise all the powers of the
company to horrow noney, and to mortgage or charge its
undertaking Property and uncalled capital, or any part
thereof, ang +o issue debentures, debenture stock, ang
other securitias vhether outright or as Security for
any debt liability or obligation of the company or of
any third party,

86. The directors shall cause a Proper register of
charges to he kept in accordance with Section 88 of th.
Ordinance ang shall duly comply with the requirements of
Sections 79, gg and B8l of the Ordinance in regard to the
registration of charges therein specified and otherwis.,

POWERS AND DUTIES OF DIRECTORS

87. The businesa of the company shall be managed by
thcldifeCtOrs. whe may pay all eXpenses incurred in pro.
moting ang reglstoring the company, and may exercise 1j]
cuch POWEES of ‘the compiany as ap not by the Ordinanc::
or by these Articles required to be exercised by tha
company in Giner:s Meeting, subject hevertheless to ahy
requlation of these Articles, to the provisions of th.

SR
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ent with the aforesaid requlations or provisions, as may
" pe prescribed by the company in General Meeting; but no
"’egulation made by the company in General Meeting shall
nvalidate any prior act of the directors which would

" have been valid if that regulation had not been made.

a7, The directors may from time to time and at any
time by power of attorney appoint any company, firm or
. person or body of persons, whether nominated directly
or indirectly by the directors, to be attorney or
__attorneys of the company for such purposes and with such

gf’ilpowers, authorities and discretions (not exceeding those

‘uyested in or exercisable by ths directors under these

Articles) and for such pericd and subject to such condi-

‘ tions as they may think fit, and any such powers of

“attornecy may contain such provisions for the protection
and convenience of persons dealing with any such attorney
as the directors may think fit and may also authorise any
such attorney to delegate all or any of the powers,
authorities and directions vested in him.

ga. The company may exerc:sc the powers conferred by
Section 33 of the Ordinance with regard to having an
official seal for use abroad. =nd such powers shall be
vested in the directors.

89. The company may exercis: the powers conferred upon

the company by Sections 104 to 107 (both inclusive) of the
Ordinance with regard to the kceping of a branch register

and the directors may (subject to the provisions of those

Sections) make and vary suck reegulations as they may think
fit respecting the keeping ci any such register.

90.(1) A director who is in sny way, whether directly or

indirectly, interested in a contract or proposed contract
with the compzny shall decl:irec the nature of his interest
3t a meeting of the directors in accordance with Section

150 of the Ordinance.

(2) A director may vote &s 5 director in regard to
any contract or arrangement in which he is interested or
UPon 2any matter arising ther.out and if he shall so vote
his vote shall pe counted 2rd he shall be reckoned in
estimating a gquorum when an. such contract or arrangement:
is ungar consideration.

(3) A director may hold zny other office or place of
Profit uynder the ‘company (cthcr than the office of auditor)
in Conjunction with his offic. of director for such period
and cn such terms (as to reruneration or otherwise) as the
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ectors may determine and no director or intending diF"
or shall be disqualified by his offic: from contracting
if; the company either with regard to his tenure of any
ich other office or place of profit or as vendor, pur-
éier or otherwise, nor shall any such contract or any
fract or arrangement entered into by or on behalf of

company in which any director is in any way interested
liable to be avoided, nor shall any director so con-
tracting or being so interested be liable to account to

’éfcompany for any profit realised by any such contract
f@rrangement.by reason of such director holding that
'fﬁce er the fiduciary relation thereby established.

~if he were not a director; provided that nothing herein
ontained shall authorise a director or his firm to act as
ditor of the Company.

‘91. All cheques, promissory notes, drafts, bills of

Lexchange and other negotiable instruments, and all receipts
for moneys paid to the company, shall be signed, drawn,

g Ccepted, endorsed or ctherwise executed, as the case may

be, in such manner as the directors shall from time to

~time by resolution determine,

-

MINUTES

92, ~ The directors shall cause minutes to be in books
Provided for the purpose:

(a) of al1 appointments of officers made
by the directors;

(b) of the names of the directors present
at each meeting of the directors and
of any committee of directors;

(c) of a1 Fesclutions and proceedings at
all meetings of the company, znd of the
directors and of committee of directors;

:;F.it shall not be necessary for the directors to sign
©Llr names in the minute book.

:i;tuirThh_JirecFors on behalf of the Comp2ny may pay a
; Y ©r pension ar allowance on retirement to any
ofl;i§?F who has held Ny other salaried office or Place
and'ma lf_:}th thelccmfany or to his widow or depengants
o Lhy‘md e contrlbutloqs.to any fund and pay premiums

% purchase op pProvision of any such gratuity,
Pension o allowance.
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DISQUALIFICATION OF DIRECTORS

of fice of director shall be vacated if the
ceases to be a director by virtue or
Section 142 of the Ordinance; or

becdmes pankrupt or makes any arrange-
ment or composition with his creditors
generally; or

becomes prohibited from being a director
by reason of any order made under Sections
213 or 269(4) of the Ordinance; or

becomes of unsound mind; or

(e) is dismissed or removed from office

bl by his appointor in accordance with

Article 81(4) of these articles; or

(£f) resigns his cffice by notice in writing
te the company; or

(g) shall for more than six months have been
absent without permission of the Directors

from meetings of the directors held during
that period.

ROTATION OF DIRECTORS

95. At the first Annual General Meeting of the com-
Pany all the dircctors other than those appointed by a
member pursuant to Article 74(4) of these presents shall
retire from office, and at the Annual General Meeting in
eévery subsequent year one-third of the directors for the
time being or, if the number is nct three or a multiple

of three the number nearest one-third shall retire from
Office °

z:- The directors to retire in :very year shall be
10se who have been longest in office since their last
@lection but as between persons who became directors on

.the Same day those to retire shall (unless they cother-

wise agree amonqg’ themselves) be d«tcrmined by lot.

57. A Fetiring director shall b, eligible for
re-election.
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: ny at the meeting at which a director
, T?ﬁ ggzszryaforesaid may fill the vacated office .
e ing a person thereto, and in default the retiring
A grect ggall if offering himsclf for re-clection be
.1gec§o§; have been re-elected unless at such meeting it

ie::pressly resolved not to fill such vacated office or
%fﬁess a resoluticn for the re—glectlon of such directors
? all have been put to the meeting and lost.

The company may from time to time by ordinary
solution increase or reduce the number of directors,
d may also determine in what rotation the increased
' reduced number is to go out of office.

e The directoer shall have power at any time, and from
e to time to appoint any person to be a director, eithe
O fill a casual vacancy or as an addition to the existing
fiectors; but so that the total number of directors shall
't at any time exceed the number fixed in accordance with

then be eligible for re-clection but shall not be taken in
account in determining the directors who are to retire by
b lrotation at such meeting.

PROCEEDINGS OF DIRECTORS

Usiness, ad journ, and otherwise requlate their mectings,
8 they think fit, Questions arising at any meeting shall
3 be decided by a majority of votes. In case of an equality
ﬁf votes, the chairman shall have a second or casting vote

A director may ang the Secretzary on the requisition of a

EOI. The directors may meet together for the despateh of

J <

‘{these presents. Any director so appointed shall held office
donly until the next following Annual General Meeting and shall
to

firector shal]l at SNy time summon a meeting of the directors,

:t shall not be Necessary to give notice of @ meeting of
irectors t. any director for the time being abscnt from
tanzania,

{

02, The quo

: Yum necessary for the transaction of tha
business of the directors may be fixed by the dircctors
Id unless so f£ixeq shall be two.

103. The continuing directors M1y act notwithstanding

any vacancy in their body, but if ang sc long as their
Number jg reduced below the number fixed by or pursuant
to these Articles as the necessary gquorum of dircctors,
the Sontinuing directops or director may act for the
BUrpose of ?"Preasing the number of directors to that
g::bgr' or xl‘sdmmoninq a General Meeting of the Company,
or Mo cther purpose.
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g? 104. The directors may delegate any of their powers to
. committees consisting of such membars of their body as
they think fit; any committee so formed shall in the
exercise of the powers so delegated conform to any
regulations that may be imposed on it by the directors.

105, A committee may elect a chairman of its meetings;

" 4f no such chairman is elected or if at any meeting the
chairman is not present within five minutes after the time
appointed for holding the same, the members may choose onc
of their number to be the chairman of the meeting.

. 106. A committee may meet and adjourn as it thinks propar.
Questions arising at any meeting shall be determined by &
majority of votes of the members present and in the case of
equality of votes the chairman shall have a second or casting

vote.

107. All acts done by any meeting of the directors or of
a committee of directors or by any persen acting as a dir-
ector shall, notwithstanding that it be afterwards dis-
covered that there was some defect in the appointment of
any such director or person acting as aforesaid, or that
they or any of them were disqualified, he as valid as if
such person had been duly appointed and was qualified to
be a director.

108. A resolution in writing, signed by all the directors
for the time being entitled to receiv: notices of a meeting
of the directors shall be as valid and effectual as if it
had been passed at a meeting of the directors duly convenud
and held. Such resclution may consist of two or more doftu-
mgnts in like form each signed by one cr more of the
directors or members of the committees concerned.

MANAGING DIRECTOR

109.  The directors may from time to time appoint one o:

mcre of their body to the office of Manzging Director for

§uch Period and on such terms as they think fit, and, suh-
ject to the terms of any agreement entcred into any particular

?ﬁse’ may revoke such appointment. n director so appeirnied
shall not, whilst holding that office, be subject to retiri-
ment at the Annual General Meeting, but his appointment nhall

Be apbiaes R,
v automatically detormined if he ceascs from any cause 17
be a director.

%;2.‘5 A Managing Dircctor shall receive such remunerati:n
;ciF €r by way of salary, commission or participaticn in
fk 1?3, ©r partly in one way and partly in ancther) as

s dlrﬁactors may determine.

e A Aoty o o
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The Directors may entrust to ang confer upon a
Cﬁhaging Director any of the Powers exercisable by them
Ipon such terms and conditions and with such Yestrictions
'g{hey may think fit ang either collaterally with or tgo
”“exclusion of their own Powers and may from time to
:revoke,.withdraw’ alter or vary all or any of such

ALTERNATE DIRECTORS

Any director may at any time appeoint any director
> other Person to be an alternate director of the Company

to perform in the place of his appointor such of the
functions of his appointor 8S & director of the company
as his appointor shaljl by the instrument ©°f appointment
Prescribe, The same berson may he APpointed as ip alterw
nate director DY any number of directorsg. An alternate

g director a@ppointed for the purpose of attending ang voting
;f at Meetings of directors shall pe entitled to receive

B notices of 211 sueh meetings and to attenq and be counted
; dn the quorum and vote at any such Meeting at which his

appointor ;. not present. jp alternate director shalj have

2 vote ip Fespect of each appointor ip whose place he is
entitleq ¢, vote and (4if himself 3 director) may exercise
Such yote or votes in addition ¢, his own vote at a meeting:
Provideq always that nothing in this Article shall enable

by these Presents or by the Dircctors or shalj enable morc

than one Yote to be.cast at any meeting of the directors
On behaj s Of the same dppointor,

11 &PPointments ang remcvals of alternate directors
_Made by Notice in writing, signed by or on behalf
or ma3king op Tevoking such appointment; and

= .
2
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red office of tha company and shall take

T e e FEL sy SO OPa0 Y e P s g

- SECRETAEX
3 1 . A s .
i fi: The “tCretary shajj Pe appointeq by the dircctors
Such term, at such femuneration ang UpPon such condi..

=Y may think fit; ang any Secretary sc ippointeaq
*d by them,

he chairman ., @ Managing Director to delegate te¢ 3p alter-
© ANy of the Special Powers op authorities vested
in the Chairman of Such Managing Director as the case may be

shall pe delivered Cr sent to the Secretary
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l . :
No person shall be appointed or hold office as

*_igry who iss
y |

(a) &he gole director of the company; Or
|

(b) B corporaticn the sole director of
which is the sole director of the

|
company; ©F

(c){the sole director of a corporation
which is the scle director of the

(Company «

, A provision of the Ordinance or these Articles
quiring ér authorising a thing to be done by or te a
Qrector and the secretary shall not be satisfied by its
*ing done by or the same person acting both as director

a as, or; in place of, ths secretary.

-tﬁ

.

THE SEA L

17. The directors shali provids for the safe custody

- #he scal, which shall only be used by tha authority
#®f the directers or a committes of the directors autho-
Jrised by the directors in that behalf and every instrument
5 which the seal shall b> affixed shall be signed by a
irector and shall be cocuntersigned by the secretary or
by a second director or scmz cther person appointed by
wthe directors for the purpose.

ok

552 DIVIDENDZ «ND RESERVE

118. The company in Geroral Meeting may declare divideands
but nc dividend shall excced the amount recommended by the
directors.

119. The directors mzy from time to time pay to the
:embor§ such interim dividends as appear to the directors
. to be justified by the rrofits of the company.

120. No diwvidend shall: be paid otherwise than out of
Profits,

121, The directors bafere recommending any divi-

2end, set out of the proiits of -tha company such sums &s

atﬁzrfhigk pfoper as a reserve or raserves which shall,
i discretion of th directors, be applicable for any

Purpese to which the pri tits of the company, may be pro-

PRy applied, ang pendina such application may at the
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to time think fit.
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on the share.

shall rank for dividond accordingly.

123,

@ discretion, either be employed iu the business of
‘ieompany or be invested in such investments (other

e c hare; of the company) as the directors may from

e The directers may alse without
&cing the same to reserve carry f“f?afd any profits
fch they may think prudent not to divide.

Subject to the rights of persons, (if any)
rights as to dividend,
all dividends shall be declared and paid according te
‘the amounts paid or credited as paid on the shares in
‘respect thareof the dividend is e amo
said or trédited as paid oni a share in advance of ¢€alls
11 be tféated for the purposes of this regulation as
All dividends shall be apportioched
andﬁpaid proporticnately to the amounts paild or credited
ﬁbaid on the shares during any portion or pertions of
‘the period in respect of which the dividend is paid; but
if any share is issued on terms previding that it shall
renk for dividend as from a particular date such share

paid; but no amount

The directors may deduct from any dividend payable

't6 gny member 311 sums of money (if any) presently payable

by hlm to the company on account of

124, Any General Mcating declaring
may direct payment of such dividend

"

: <2lls or otherwise in
relation to the shzres of the company

dividend or bonus

or bonus wholly or

Partly by the distribution of specific assets and in

Particular of paid up shares, debent.rcs or debenture

stock of any other ccmpany or in any
ways, and the directors shall give i

tion, and whare any difficulty ariscs

the directors hay settle the same ac
@nd in particular may issue fracticn

£ix the Value for distribution of SUC
a8y part thercof ang may determine +h

‘e Or more c¢f such

«ct tc such resclu
in such distribution,

“n2y think expediunt,

)
1
i

-

certificates and
spacific assets or
t cash payments shall

¢ made to any membars upon the footing of the valus so

fixed in order to adjust the rights

-
Urd

the parties, ang

I : o 5
*Y vest any such cpecific assets in ‘rustees as may scom

CXpedient to the diroctors,

125, Any dividend,
Cash in respect oF

>z through the rost directly teo the

interest or coth.
sharcs may he pPaia

& .
O the holder °L, in the case of join:

Te9lstareq address of that one of th
3 flest nRamed on the Register of M :
Pers9n and to such “address as the h
may in writing dircet,
S;nzade_paysblu to the order of th.

* ARy one of two or more joint

o

meneys payazable in
by cheque or warrant
registered zddracs
helders to the
joint holders whi

rs or to such

I izy or joint holdors
Every such cn

Jue or warrent shall
rson to whom it is
idurs may give



Etual receipt for any dividend bonuses or other moneys
le in respect of the shares held by them as joint

No dividend shall bear interest against the company.

ACCOUNTS

directors shall cause proper bocoks of account
with respect to:

all sums of money reccived and expended
by the company and the matters in res-
pect of which the receipt and expenditure
takes place;

all sales and purchases of goods by the
company; and

(c) the assets and liabilities of the company.

| : Proper hocks of account shall not be deem:d to be
) ’;1f therc .2re not kept such books of account as are
sary to give a true and fair view of the state of

Company 's z2ffairs and to explain its transactions.

The books of account shall be kept at the office
company, or at such othuyr place as the directors

: fit, and shall always be open to the inspection of
:ﬁlrectora.

‘e | The directors shall from time to time determine
wheth r and to what extent and at what times and places
and under what condition cor reqgulations the accounts and
books of the company or any of them shall be open to
%n‘PGCtiOH ©f members not being directors and no member
© tnot being director) shall have any right of inspecting

.::gf:iiognt Oor bock or document of the company except as
£ ed by statute or authorised by the directors or
Y. the company in General Meeting,

E ‘ a i:g; Sezz?vfi“~ctors shall from time to time, in wccordance
B cause 1o iOHL 23 to 129 (both znglusive) of the Ordinance
| . A Genera] Hept - cpared and_?n bo'iald before the company in
. shepts eting such pro}lt an; loss accounts, bz1lance
! JEOUL accounts (if any) and reports as refcrred

4 e in those scctions.

. 'f every balance sheet (including cv. ry
to be la_rk?’- ted by law toc be snnexed therete) which is
1d bifcre the company 11 General Meeting, together
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olved to be capitalised, of the amo9nts or any part
'wh: amounts remaining unpaid on their existing shares,
; agreement made under such authority shall be

tive and binding on all such members.

AUDIT

'.Auditors shall be appointed and the duties regu-
fé dn accordance with Sections 132, 133 and 134 of
the Ordinance.

NOTICES

Se A notice may be given by the company to any member
ther personally or by sending it by post to him or to
S'registered, or (if he has no registered address within
nzania) to the address, if any, within Tanzania supplied
y him to the company for the giving of notice to him.
ere a notice is sent by post, service of the notice shall
deemed to be sffected by properly addressing, prepaying
and posting a letter containing the notice, and to have
2en effected in the case of a notice of a meeting at the
Xpiration of 24 hours after the latter containing the
ame is posted, and in any other case at the time at which

he letter would be delivered in the ordinary course of
sto

s
5;36. A notice may be given by the company to the joint

wholders of a share by giving the notice to the jecint holder
i%girst named in the Register of Members in respect of the
“share,

b . A notice may be given by the company to the persons

are in consequence of the death or hank-
er by sending it through the post in a
1 35¢ repre _2ddressed to them by name, or by the title
3 bankrg ;SGntatlvos of'the deceased, or trustees of the_
| ilan ?-v(OF by 2ny like description, at the address, if
= Yy within Tanz2nia supplied for the purpose by the

r 1a3ms . 2
Persons C'ﬂlmlnq to be so entitled, or (until such =zn
addresS

f14s been so by gi e
8Ny manne, = supplied) by giving the notice

| (Fuptcy of a memb
“Prepaid lettey

in
in which the same might have been given if
the ! : X g (S5 g (& 1
death or banﬁruptcy had not occurred.
138.‘ Notice oF

@ every General Meeting shall be given in
any manney hareinbefore authorised to:




-32-

“A copy of the Auditops:! report, shali net less than
ﬁty;one days before the date of the meeting pe sent to

one way ang Partly in the other, ang the directorg

fect to such Fesolution: Providegq that a share
d a Capita] Redemption Reserve Fund may,
Of thig regulatlon, only be 2pplied in

133, Wheneve - such a fesolution ag aforesaiqg shall have
been Passed the directors shall make all APPropriations

:11Y~P6id Shares o dcbentures, if any, ang generally
Shall qo a3, acts ang things requi req to give effoct

such o d0§entyres to which they may pe entitled Upon
Payme aPitallsatlon, °r {as the case May require) for the
"t Up by the COMpany on their behalf, by the applica-
he re Cf theiy respective Proporticne of the Profits
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(a) every member except those members vho
(having no registered address within
Tanzania) have not supplied to the
com2any an address within Tanzania
for the giving of notices to them;

(b) e

Svery
of a

person upon whom the ownership
share devolves by rsason of his
being a legal personal representative
or a trustee in bankruptcy of a member
where the member but for his death or
bankruptcy would be entitled to receive
notice of the meeting; and

(c) the Auditor for the time beina of the

company.

Ne other person shall be enti

tled to receive
notices of General Meetinos.

z ] ni FINDING-UP
2 F _=
e O
& & 2 21139, If the company shali be woung up “he liquidator
§'8 g = Imay, with the sanction of un Extraordinary Kesolution of
o A ?‘2Ithe company and any other =zanction rejuired by the Ordi-
§9_§> E : nance, divide amongst the members in specie cor kind the
;gg_ &t Jlvwhole or any part of the a @ts of the compsny (whether
§;> S l'-__-xlthey shall consist of Prorerty of the same kind or not)
=23 ;_l E Qhand may, for such purpose st such value as he deems fair
8% ER $ ;EPOH any property to be divided as aforesaid and may
5,; ® I ®Yetermins how such division shall he carried out as bet-
g¢ een the members or differeont classes of members. The
b iquidator may, with the like sanction, vest the whole or
§ Ny part of such assets in trustees upon such trusts for
e ne benefit of the contributories as the linuidator, with
e the 1like sanction, shali wh.onk fit, but so that no member
shall be compelled to accert any shares or other securities
whereon there is any liability.
1 140, tvery director or other officer of the company
::all be entitled to be ini:mnified out of the assets of
e

company against all lo-ses or ligbilities which he
May sustsin or incur in ¢or about the execution of the
QUtias ¢f his office or oti-rwise in relaticn thereto,
nciuding any liability iiicurrad by him in dofending any
Proceadings i ther civil -t criminal, in which judgment
*2 given in his favour or ‘- which he is acquitted or in
Coﬂnectivn_yith any applic:tion under Secticn 345 of the
OrﬁiﬁanC>, in which relic i5 granted to him by the court,
Ad no virector or oth.r ‘iicer shall be liible for any
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loss, damace or mis fortune vhich may happen to or be
incurred by the company in the €xXecution of the duties
of his office or in relation thereto. But this drtlclo
shall only have effect in 3o far as its provisions ara
not avoided by 3Section 153 of the Ordinance.

A 4ih . - Sew . e—

¥ Names, Postal Addresse

P

5 and | Number of Shares
Occupaiions of Subscribers taken by each

Subscriber

Signatures of
i Subscribers

SRS 18 1au . b & e

e et g ————— ——

._I_——-—.,‘.._____..._‘.._

=
Simon HQLLr Made >te, <<i:{ i ! (s
- Qd)ennqnon
F.0. Dox 2478, SAAA 9

i
¢ l { S.P, Madete
Dar es <alaam, ( }

S, e, %
Genornl santegery T.DeF.L. i

quJ,,-,-,,
D.Lo Mazta

Y

L, A’/(,'.‘ N k\

— ...——ﬁl---—.--~_.— - ——

day of 197a,

'
e e e w30

WITRESS to the above “ignatures:
DE cort OF '}o.!?
CE“T‘F“D ™ _.u..i'non-o
TS e DATE: S daweeun® smasuse®’ \
NI o= R&Nnhjigs E.S.'.--‘"' :‘:;ONY!LE
ROD &, rkono ' CONOCATE o
Advocy te, ¥ - MOR‘GGO“O
o ,UO 4 L:L 2 M




