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Lease Agreement for Factory Premises
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Party A (Lessor): Zhongteng Construction Materials Company LTD
T CHR) « bR HE R A

Party B (Lessee): GrandEast Packaging and Manufacturing Limited
L7 RMY) « MR SsideHA 6

This Lease Agreement is made in accordance with the laws of the United Republic of Tanzania
Both parties agree to comply with the foliowing terms:
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1. Premises Description

= R

Party A heerby agrees to lease to Party B a factory facility comprising two units with a total area
of approximately 2000 square meters, situated in Kibaha Misugusugu, Pwani Village in the
industnal area. The leased premises shall include one (1) accommodation room, one (1) office

room, and one (1) integrated office and accommodation unit, intended for use in connection with
Party B's industrial and manufacturing operations..
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2. Lease Term and Rent
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The term of this Lease Agreement shall be three (3) years. The Annual rent payable by Party B
shall be Tanzanian Shillings 12000000. Party B shall remit the annual rent in full, one (1) month
prior to the commencement of each lease year. Early termination by Party B requires one
month's prior written notice.
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3. Payment Torms
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Party B agrees 1o pay the one-year rent in a lump sum as per mutual agreement
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4. Payment Account Details
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Account Number: 23910005096
Account Name: Zhongteng Construction Materials Company LTD
Bank: NMB BANK PLC, Oysterbay Branch
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5, Party A’s Responsibilities
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Party A shall, within two (2) months, complete surface hardening works, relocate existing
materials, seal the side walls of the leased area, improve drainage facilities, and clear the
premises to enable Party B's machine layout and installation.
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6. Party B’'s Responsibilities

A LHHHE

Party B shall complete installation and commissioning of machinery within four (4) months. Rent
starts aceruing from 10 November 2025. The next year’s rent shall be paid in full by 10 October
2026. Party B is responsible for installation of electricity and water systems.
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Party B shall use the premises solely for industrial production in accordance with Tanzanian
Zoning laws and environmental regulations. Both parties agree that Party B shall not

manufacture steel composite panel products for avoiding the conflict against Part A's own
business.
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8. Health, Safety, and Environment

A fEE, RESHR

Party B must comply with Tanzania’s Occupational Health and Safety Act and environmental
laws, including proper waste disposal in line with National Environment Management Council
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9. Insurance and Liability
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Party B shall maintain appropriate insurance (e.g. fire, liability, property). Party A shall not be
held responsible for damage to Party B's assets unless due to gross negligence.
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10, Force Majeure
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Neither party shall be liabie Tor Tallure 1o perform due 1o force majeure events including naturs!

disasiers. civil unrest, pandemics, o govemment actions. The affected party thall notify the
Other party within seven (7) days
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11. Dispute Resolution
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Disputes shall first be resolved amicably. Failing that. disputes shall be submitted to Tanzania
Institute of Arbitrators (TIArb), Dar a8 Samm@ ,
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12. Governing Law
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13. Taxes and Duties
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Party A shall be responsible for calculating and paying the applicable withholding tax (WHT) on

rental income. Party B shall bear full responsibility for the stamp duty and registration with
relevant authorities if required.
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16. Renewal of Lease
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Party B has a right of first refusal to renew the lease. Renewal terms must be finalized three
months before the expiration of the lease term.
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17. Compensation
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20. Registration
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This lease may be registered with the relevant Land Office as required under Tanzanian law.
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21. Entire Agreement
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This agreement constitutes the complete understanding between the parties. Any amendment
must be in writing and signed by both parties.
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24. Proof Documents by Party A
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Party A shall provide to Party B the following documents: Certificate of Incorporation, Business
Licence, TIC Certificate (if applicable), Memorandum and Articles of Association, and Title
Deeds or land ownership documents.
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