
























5. The authorized share capital of the company is Five hundred  million shillings
(500,000,000/=) divided into One hundred thousand (100,000) Ordinary shares 
of Tshs.5,000/= (Five Thousand) each.

6. The shares shall be under control of the shareholders who shall allot or
otherwise dispose of the same to persons on such terms and conditions and
such time as the shareholders think fit.

7. The certificate of Title to shares shall be issued under the seal of the company 
and shall be signed by two directors.

8. If any member of the company shall at any time desire to sell or transfer any
shares registered in such member's name and/or in the event of the creation of 
any further shares by the company, such shares shall be first offered by the
shareholders to the existing members of the company in the proportion of shares 
held by each member at the time of such desire, transfer or creation of new
shares.

9. Save as hereby otherwise provided, no share shall be transferred to any person 
who is not a member of the company so long as any member is willing to
purchase the same at a fair value to be determined by the company auditor,
and thereafter to be approved by an ordinary resolution of the shareholders.

1 0. A call shall be deemed to have been made at the time when the resolution of 
the shareholders authorizing such call was passed. 

11. If by the terms of issue of any shares or otherwise any amount is payable in
respect of any shares by instalments at fixed times every such instalment shall
be payable as if it were a call duly made by the shareholders of which due notice
had been given .

12. The shareholders' may at any time in their absolute and uncontrolled discretion,
refuse to register any transfer of shares PROVIDED ALWAYS that any share
may be transferred at any time by a shareholder to his appointed heir, trustee
or agent who will have had prior approval by a special resolution of the
shareholders.

BORROWING POWERS 

13. The directors may, from time to time on the authority of a special resolution of
the shareholders, raise or borrow and secure for the purpose of the companies
business, such sums of money as they think fit.

14. Subject to authority by a special resolution of the shareholders, the directors
may secure the repayment of, or raise any such sum or sums as aforesaid by
mortgage of charge upon the whole or any part of the property and assets of
the company present or future, including its uncalled capital, for the time being
or by the issue at such price as , they may think fit, of bonds or debentures either
charged upon the whole or any part of the property and assets of the company
or not so charged or in such other ways as the directors may think expedient.
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