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' ﬂt godds and- paﬁsanger by road, tall, watsr or gir and 1o establish, acquire,

THE COMPANIES ACT 2002
COMPANY LIMITED BY SHARES
'MEMORANDUM OF ASSOCIATION
CoF
NAMOL LIMITED

The name of the company is "MMGL ¥ M?TE&’ '

The R&Qﬁfﬁ}md offe. of L’ns ﬁ@m paﬁ‘f will he Situa%ed un Tanzama

T‘he nbjects far Wh’eﬁh Ehe Campany is s&iabﬁshezs are,

Te r::arry oh: aﬂ} or any of the bass%ﬁa of transpert car hirg, carage anﬂ hau%age wntra»fsmra
Whers and cherter of road vehitles, g7orafl and shins and boats: every description and cermiers
mainitain anﬁ eper&ie
transport service of every description ot public and privats and. 2ll servises ancillary thereto and
for such ;mr;}ases or 8 indspendent underiakings to .purchase, take in axsha’ega chartar, hare

“build, confragt or otherwise acquirs Bnd 1o cwn, oherate, work, manage, mainlain, repalr, service

and deal with and in road vehleles; eireralt and vessels of ewery supplies-therefore and to conduct
sy sucﬁl ias;smess w‘thm ir:e caamg o any. e:he* saata :ns Afﬁs::a or Europe or Asia-and or any _

_mh@r :{:rs«ign wma%ry

eﬂ pu:pc&se ﬁarfymg of ‘%‘a@rrym" carg{z ;}assengers iﬁdrssi and i) aﬁt as ’ir‘aﬂspmi ami'

-:‘§$ﬂ$¥‘3§ haulage contractors and consiltants, tour operators, travel apents, clearing and forwarding
_agenls and o own, lease or Bire godo :
seat fike fachities for the purpdse of sicr
gl other ariicles and goods whatsoever

wns waret*ausas banded wamﬁ ses, gﬁaéﬁ sheds aﬁd

thereot W‘T%Sﬁwerta cusiohers end mm%efs-- o : >

To serfy on e busmess of @gean:w. aﬁd forwerding agen 5, mmmlssm ag&;ﬂa transpariers,
frelghters, hauliers, cusioms baﬂdeﬁ warehotise and godown keepors, targo end travel agenis,
ingwance . agents, tourist &gents. . maﬂufawtumfs representalives, road. contraclons; carge
superiniendants, packers, machinary hallage- sgﬁczaiés{s warehwsemem engmess e{esimms
Ai’f“otﬁ? ars, cabs, omnibus, lorries, {:111 tank and coach pmp’tetﬁf&

To CaF’Y on iﬁe hus iness.of ﬁﬁ&aﬁg srz manﬂﬁa turng, mgaﬂmgi markmmg -exporting, s*ac&ng .

;bemg, self ﬁg wﬁsiher by wholesale oF retall of variols caleglries of g{}ﬁés and-merchandise, and
Ao act es:commission agents: and n*anufaﬁurefs; representatives T al fields. 1o gstablish -

business antemnses “whether small scele, industries and gefmfaﬁy deal in & Eﬁﬂ{és of gengra%. _

"mercharis and to zm;:scﬁ; expa:t and gb elther by memﬁard&se and aricles of an dmﬁpﬁcﬂ

T carry on thé birsinass of real estele agams pmger%ﬁy mianag 953, and’ nsa]iy adm‘n ;ra‘crs of

tuildings, services of letfing o valuation, bufiders, sentracters for construction works, Tenovatian,
decoration and demelition aﬁd ] urchase dtherwise a_cquare _Eaﬂ{% for haus&s af‘{ﬁea wmrkshaps.
znd mkimg premises:

Tovatry Qﬁ the busindss as 'ﬂama’aewrefs pring ;:sa!s ar agents representatives of importing,
gxporting. buying, saliing, diszr%hatmg of new and used moter vehicles, cars, trucks, lortles of other.
vehicles, boats and roed equipmeratg motar vehicles spares and-parts of a_ll_ &emnm;ans flviay,
fuet and other olis, petraleur of 2l kinds, tyfes end tubes, batterles, battery sofution

nd oifer.
SpAres, ACcessares, mok cycles, bisycles, ractors, mining-equipments, fishing gears, agricuitural
and industrial macﬁmary and.equipments; new and second hend s;ﬁr& patd and: aﬁcessnzies and
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generally to deal i gt iypes of miotar spare pa’iﬁ and industrial dnd agricultural machme;y s

par{ﬁ electonic gacds and accesstries hercof.

To provide. the business of travel agents, car hire, tour operators, fourlst agents-and contracters,
Insurance, forwarding and genersl agents, airoraft and ship owners, chariers, hotels, apartment
and fodging house kespsrs, caterars, advertising sgaﬁs and genamfy to fachitate traveling and
provide for tourists and travelers or promote and provisions of fasiliies of every descriplion and In
parficulsr by means of baa&*ﬁg of travel tickst and hotel dnid adgang accommodation, providing
guides, safe deposits, inquiry bureaux and baggage transpert aﬂd arrenging and ﬁperamg tours.

‘i“a t:a:ry fm ar sathfnw.fise ;@ es"@age In the businas# af mmm as mir*ers huyers pmf;essum.

gewellery sbaps 1o @ﬁgage [ au rg and ;m =shm§ gam amands and Bﬂ}i ather type of gams o
pracious-stonas anﬁ 2;; a0 any imd of’ &ougmess omnnecteﬂ-wﬂh minerals.

To gary o {he bus iniggs of misiers and mini ing in all thelr branches and for the sald purpose fo
peg, purchase. take on lease; or exchange Or otherwise acquire concessions, grants, gesements,

soptions, clalms, properties, cassettes: and effacts sugposed to contalr m:ﬂamss, diamonds, of

oler precicus sicries, gnd any interest therein, and to explore, mine, work, excise develop and
m t0 account mites-and mining f‘%gﬁf:s and any underiaking sonfigoted themwith,

To cany o the business D‘bzzw n 2 selfing-of al types of mmerafs and gemstores incluging.
digmands mmf mAte Linted Fiepui}* vof Tanzatia and 16 engage in exportation of rough, ol anci
polished minérals and gemsienes including: diamonds {o different parts.of the world-and to epen up

' sprcﬁar;es and o aa:;we rme workings af:'d i n»g arcimds i Tarzania.

To Gy w ;re ma;r husanes.s sfgrevzsé ing caimarr::ew i;%s for deli ss.femg raal and parcels o and
fom the Govermtert indivicuzt persons, offices, shops §autmﬁes schoois, hospitals, non

: Gsvemmem affices I‘}g road, Yaler, rall or by Alr of by any- mear&sl any Xind and-gther related
| services and eranciigry therelo

To cammy on the. business as genérg’ traders, suphliers, merchants; smkusts ‘wholesalers, retallers:
sl dedlers i al fypes of eloctrical ‘goods, hardware, building materials, spare perts”and

maintenance, tyres, tubes, tools and accbssores for al types of alfomotive, motdr Vehidles,
agricuitural machinery, impiethents. equipment, & kinds of industrigh ;:m;ests machinery -and
esw;;mert, timber, fishing gears, cemputﬂrs office equipments, caakmg pils, fmdsiuﬁs cosmelios,

fls, paints, spirits shiets, hinges, sorews, Iron mangery textiles piece: geaés all types of leather

‘gabdv shaes ‘bags and other simiar goods,

To caﬁ‘r}r ﬁr the msmess of estabd s‘ﬁmg and mrmng mini supermarkets, shopping. malls,
depariment stores, provision stores and shops of all kinds and deseription and genera![y 1 deal

it suﬁh 3611\;’&‘%85 '

Tfa carry on the buamess of importers, exporters, marufaciurers, wholesalers, retallers; general

raders, suppliers; merchants, stockists dnd deslers in-all types of cithes, balt leather protucts,
shoss, begs, sult cases, texlie materdsls, fe and dye, bwhau& ﬁowsa's selling second hand
clothing, dfesses of fypes and descripion whatsoever,

To camy o the business 'of masehe!d ﬁamsstze applishie dnd ele*ir;cal Goods, awdin viseal
goods, electronio fems, bullding material, Bardwares, faodstuf, agriculiural produsts and
merchandise of every natire, kind and- deseripion whalspever as a dealer, wholesaler, retailer,
distributor, qmmrﬁer exporier and 8?1&?5&*&3 service and repairing.

To eﬂgaz;e I am‘ carry oul the'busi iness of prt}grzemrs and maﬂagers of hotels, restauranis, sa‘es

razd houses, molels, safar and Hollday Camgs, carayan sites, guest houses, “apariment

bautekeasera refrashyment and tea rooms, milk antd sriacks. bars, tavem, beer house and !ﬁdgmg
2
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engage in activibes that uses Information fechnaiogy, Infornation sys*aar%sj system analysis and
design, programming, herdwere répel rsng and ﬁ”aﬂufaaaﬂng _

To cary on the business -es tradsrs, importers, EX;JO!‘%%{S w}za’esalemi relaiiers, factory,
manifacturer, agents and represen tatives, commission agents, del-credete agents, auctionesrs,
brokers and to buy, sall, hire, barter, ;}e{fge, excharwe trade and deal in varieties of goods,
articles and merchandise,

To.carry ouit the business of debt collection; repossessing and auctioning.

To earry of the busifiess of mining Industies nciuding oif and gas mining and rmining refining of all
types-of minergls and gemdare@ ingluding diamonds: in &l ‘parts of the United Republic. af-

Taniaris. -

To carry out banking business, bushess c@nsultanyy and l fmana ak aziaxf mag & a banker
consy tan% financier, client, sgant, bmker and any other m%

To carryout broadeasting fﬁﬁﬁl?‘&ﬁ&%ﬁ arid astmtua st f;g f:-xdw and- Telewsian To-astablish and
fUs REWSpEPET. nEws! eirers magaz;nes ;auma s and all ﬁvbl cations the firm may deem fit

Torcultivate, grow. buy 3nd plepars aél Kind of f‘mns products either inits raw form or its processed.

form aad other agiculural pmd%uc%s The fiem ¢an engage fh Importation, exportation an:;{

ﬂrsi‘ﬂbdglah @f a;;rmuimra[ machmenaa fertnlazer Soeds, arﬁﬂ mh&r pmﬁacts

Ty e.arry orifhe iusmass or frade am‘i deaiin m& e:v:;mri i afl wi 4 i e hurcfsﬁ ahimale, gnd gens?ariy

any kind:of pets for sate and expot!, improve, imiport, deal and irade in carvings, paintings, cutios

game skins, poffery, leather -and, coconut by-products, beeswax, meal, ghes, ::«mksng oils,
E"narcsa‘i orn four, cloves, nheese ané cemmodmes from by-pirodusts of m:tk :

Lagl

To.carry on and dedl in the bJE{K‘IESﬂS Bt phaﬁnaaeux' :3@7 mea‘sca pmpasaimns chemicals, animal
fegds, mgnufzcturing, making and: assembhng of machines equipmsnt, planis, vessals, devicas of

&l degcriﬁims sing. madem techm‘cgy appwpnaie ard apgiicabéer to veterinary and agfmuﬁufa!
:mdustfies : _ .

To eﬁgage i, c:onéuct in and between eny end &l the regions and dis;ﬁﬁiﬁ In Tenranid,

neighbouring countries and other foreign cotntries, a5 agents drothervise, the business of geremi _
frucking, forwe rding, cariage, Stofage, warehousing, consh) fidation, distributing, Whari. age,
_mr%{aymg Ioatfing, unioading and slevedore business and fo-condust 25 genaral bmk&r"ge

genvice busiesg.and to handle and forward for transportation by &, highway, water and rall, road
between cities, lowns, villagos and.other piut;es in-vanious pars of the werld, pﬁmm‘*&t bilfs, noles,
packages mérchandise, i,:ggage goods, wares, parcels and cther mavab%& and pe*ssnal property
overand on stich lines &id routes as: A&y from tirme 1o time exist and: generafly !c et s agents for
land and eslets; brokers, charlers, suctionesrs, asaanng and fcszardsng agents Insurance agents
and agenty in al ﬂs fagpec*ive branc;haﬁ :

To camy on {he. business ansai am L maﬂagérs of iﬁvas;ments and investment campaﬁ;f
cﬂmm%‘ssm Bg&ﬁta real estate property ntanagers, developers, yaluers, decorators, engiissfs
gnd togenerally be 2bie to ;;asry outgctivities of any description with regards to fand, propenty and
182 estale, invesimentin any type of property, buildings, lands, securties, bonds, shares and any.

preperly act 2s & holding company with subsidiaries aru:f mvsst in any projecls 25 the company
may thing: 1' i

Tocamy off the %Jslﬁess of real estete affaiis; dpafiment house management; ag}admsnis renting

of reat estate Eaasmg of: Tesf estats agencies; resl estate: appraisal; raal estale brokers; real esiale

management; rent colleetion; rental of o%ices real estate reating of anarlmﬁnis raatmg of fiats;
4
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housekeepers: and: fo provide food and- caiering services o individusls, private and public

inslinrions end toindustial and busiress toncems. -

To'canry on fhe business of imparters, exonets, buyia, seling, dealers In hanvwarg, buiding
matedlals: sanitary-ware, wall papers, roofing Hles, flooring Hles, supplyving ndustrial equipmends

- agriouttural Implements and equipment’s spares of every desaription, plumbers, decorators, steel

febflaation, maching shop; ricke! plating, electric plating, making steel windows, doors, frames and
fa0f trosees, B | |

To carry on the business and dot as managers of invesiments and investment comipany, insurance
agents; brokers, commissions agents, res! estate agents, property managers, developers, valuers,

decorators, englfiesrs 8w to generally be able to carry oirt astivities of any descripion with regards
o land, property and real estate, investment. in any typs of bulldings, lands, securiies, bonds,
‘property, shares and any properly act 85 a holding company with subsidiares and invest'in any

projects as the-comaany may think fil.

To carry on the business as insuraice agents; auctionser, real estale managsment, comission
agents, brokers, importers, exporters; memufagturers, land and estate agents, techaical advisors,

clearing and forwerding agents, managing agents, jeneral busingss consultants, garage and fake -
vessels, boal-builders. petrol and service stalons owners, motels ‘camps sefad Jodgss, cafes

snacks refreshment ooms, fizensed victualiers, owners of retreation ‘places and sports and
amusements, all businesses and trades incidental or simitar therelo or fequired 1o s or capable of
being carriéd on in conjuniction therewlth, e '

To Lary on the bissiness as gensral suppliers of al softs and types of goods and senvices fo
ndividuals, offices, industries, shops, schools, faciories, hospitals, army, miltary, ministries and ail

“othier goverrment offices, Universities and 2l otfer places where the services of g supplier are
ﬁ%@ﬁéd: . _ - ] ok

‘To engage in evenls maregement, public relations, markeling acivities and’ or all busingss

activities that use efactronic-media, printing media, dnd public invalvernent events,
To'carry out af ectivities concerniing enertalnment, conference centres, events management.

real or personef for the pursose and conducive to the objects of the Company fncluding farming,

cuftivation of cassava; maize: potato, cerdel crops and other agricultural crops which are suitsble
for the manufacture £nd production of starch 2nd othar derlvatives aforementioned,

To'engage In business o general samitation services, such s fumigation and oHice dleaning,

To eatry out all or &ny of the business of office stationeries, printing; intemet sesvices, camputer
networks, lithographers, sterectypes, elciivlypes, -engravers, photographic - printers, photo.

ihographers, engravers, typsseling maching operators, die sinkers, -envelope makers, -book

binders. acoount book manufactarers, maching, rules, numerical prnters, paber makers; paper

‘baffies and actount book makers, box makers, flax and box file makers; cardbozrd manufactivers,

'ype founders, photographers, manulaclursrs of and dealers in-playing, visiting, rafiways, festival, -
ivitation, business complimentary end fancy cards and valenfine, dealefs in parchment, stamp,
agents, designers, drafismen. manufactirers, book seflers, publishers and dealers: In materials
usetl In the: meruifacturer of manufacturers or any other anticles-of things or character similar or
anzfogeus 10 the foregoing or any of then or connected therswith and to deal In the manufacture of
and sell and by wholesa's o refall of schoal chalks, and secretanial services:

To ¢arry Gut the busingss of buying, sslling and servicing of computers and their parts, tetevision
sets, radios, moblle telephones, elecommimication equiprents and other electronic machines, To

3
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Tz) r;an‘y an the bus: ness ol n*anufa@xurmg su?t drlrk wate

irlo arangemeTy for ﬁe p’:ﬁﬁsms of policles of
- forany Dzre,,zars or-employees of the tomipany, or any such’ pradecessars of such company es
Tforesaid, or the refations. connections or éepandem of ‘gny such pe:sons, 1o pay.or mriribut&-

Te mrw‘ on the tsua ﬂes,s of p;m“t vintuees, private pubha gdrme*s hips. financing, small and mediim

entraprenstinal hwmess éoriculiural and estate ventures, capitel - venlures, sta‘azegmmvesmm

margers. find mafwag«e:‘s bankers, Yrade facliiatons, planners, consullants, todrism indistry
éavefaﬁe*s ‘reatiors, hotelard hosph Hallty, snnferemes. exhibitions trade - and commerce
5*&&&:}&3 ‘menufacture represeniatives, commission agents. ard iegal consulting agents.

Ta r:arry on the. business of markez ng. services, e:;ﬁnsultam:y and s&ii ﬂg of: a!% types of
_falﬂﬂa’“nmum ation systems, information-technologles,

somputer. s}lsi@ms. conference systems,
!"i’:'itai! and

sesurify: systems, public address systems, data cwmur,caﬂars and fo rain, research,
after sale services of elestronic. sysiems; voice and data networks and 2%y other -SySiers or

companents which the aon*pary may {hink fit, ﬁB%SSaW ﬁr s%tdania o ihm business,

To parry or the Business of | s;we parts fcr d *’fererst types of rram:rses and instruments including
mofor vehicles, cars. trucks, lories or ofher vehicles, agrioutural implements, mining implements
and any cibier mach F&"sp ool raker, metal wirkers, hm makers and any ethez" kind of ma;;hme
w‘*iaiaﬁé%r ' :

161 urc“ase teke o7 lease ¢rin ax«haﬂge Hiira or- s%‘raﬁﬂr‘aa a{:qtsire and hcid any state or mtﬁrﬁs*ﬁ
in any lands. buigings. residential, commercial low cest “housing. estales; shopping malis,
residential houses, serviced soartments and Willas, hotsing compounds; warehoise, office; shop,

" casements, rights. loenises s screl processes, mecﬁ ne'y, plants, stock, in trade and raal or
personal prapety of any Kind. :

'mks and fwik fuices, and 1 pad(r
and sel’ thasame t:y "Q"i“ﬂ?@ sala or. re%a;i loselly and fo expm“i thef sanie ta different” paﬁs of Ehe
v'af!u . :

ablish & fishment E’Td sup;mrt of assoti aﬂms institutions, .
fuﬁ';is: ,?;_r;r 5, md aﬂubs cai uﬁa‘nd zr:s beﬁef' { iha amployess or ex-etmployessof the company which
s & subsidiary. compary of the company or is allied therata or assookated therewith, or degendents
or tornestions of such persens, gnd o grant or pro d&..pen$1aﬁ$ and allbwances, 1o miake or srter
assirance; pensions of ofher benefits fo or

=

Sowards the pa.f*nart of premiums in respect 6f any such policies, pensions of benafits, to estabiish

o suppoft funds, trusts and sche _{m uging Rurids; Yuists, ant sthemes providing for pay'nen;

{owards insurance) wn&:ﬁ may be m@sﬁer&d r:a?cu azeri o pmmﬁta spch persans ar henefifs,

To sl or ﬂ[?’:&"“."-ﬂﬁé dispose.of the wﬁafe sz’ any Qﬁu of the bus ness of propery of the corﬁgany
either tﬁgezrer 6¢ in parkions, for stch consideration a5 1he: company {hinks fit arsé i paﬂcu;ar ot
shares, de anmres or se,,uré?res c;f any c:mmpawy pdﬂ’:ﬁ&Slﬂg the sama :

To aﬁtef mi {par‘irz rship or m*ﬁ‘ any: arrangements for: shaﬁng profits, unidn-or m&:&’reata. C@«

'csmera*mn ;cm veniure, recipr ca! congession, or otherwise with any persons, firm-or Company

carryinig 0 or €710age in or transaction wiich this Company is autherized fo carry on, o éngege in
any business of trangac fich Cm;}ﬂbie of being corducted o' as direttly or indirectly fo heriefit this
Cormany Ard to lend money to, guarantee the conttatle of .or s‘haa’w ise _ass*s% and sel‘i hﬁid

_ _ﬁ i, relssue with or without quarantes; nmﬁhﬂﬁglse d&a ;f‘h the same,

To pmmcs:e any other Company for the ;ur“ase ofali o any orthe pfaeerty\ ansi undertaking, or
any buginess or cge*aﬂm whichmay anpéar fkely. s agsistar beriefit this ompany, or td enharnce

the vaivs of the propefty or business of this Gernpeny. and fo. place or.guarantes the placing of,

underwrite, sutiscribe for or mherw; ‘fé acr;u e a!l o any pa*t a;af he shares or secunnes &f each

Corhpany as aloresaid,
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T ie&r‘d &ﬂd aﬁmw& money or give credit o such persons, firms o companies and on such ierms:

a5 may seem sxpeﬁ fert, and It particular o customers and ethers Having dealings with the
Cosipany, and to glve guatantee to become surety for any persons, firmis or companies for the.due
peyment of money for the performanie of any obli gat‘cms or liabitties,

o teteive maoney o depos it or loan and borrow or raige mz}ﬂay in such manner as the Company

shall think fit, and n. pamyuiar by the issue of debentures, or dabeniura stock {pa;peiuai of.

otherwise) and to seoute the repayment of money borowed, reised or owing by marigage, sharge
o fien upon-alt or any of the-property or assels of ihe company {bath present and future) nchiding
s uncafled capital and a'so-by & similer morigage, cheme or lién 1o secure and gudrantes the
gzﬁrfﬁrmaﬂfse by iha corpany or dny clhier person or company the'case may be, '

To gurchase ﬁrﬁt}*e%ﬂse acqmre lettare, patesis, brevets ¢ invention, concessions, llcenses, fights

and privileges subjest 1o Teyalty o ctherwiss, and whether éxclusive or in-exclusive or limited, of

any-part intérest i sush fetiers, paientﬁ brevets, brevets dlinvention, concessions; icenses, fight
;afzd prsw!egﬂs whe;?ner in East Africa orin any othier: pa:i of the wmﬁd

o* any p ace in mndfs tlﬂe mfﬁpa _-may hava interegts g carrg s;m ans; negaﬁat s:ms oF ﬂp‘“?&t c:ms
fof tre purpose of dirsetly or Rdirestly carwmg gut the objests of the company or efiecting any.
modification in ¥ constiution of the Sompany or furthiering the intefests of ifs members, and 4o
oppose any sieps taken By any other company or persons which may be cgﬂssﬁ_emd likely, directty
of indirectly, it grejudice the interest of the company orit menibers.

-Tﬁ draw, maﬁta ancept, endorss; discount, riegotiate, enecute and | Issue, buy, sefl and deai i m bﬁis_
of excharige, promissery otes and -olfier negotiable or transferable lnstriments, amalgamate or

enter into parinership or any jé}xi’}i venture o profit sharmg 5rrangem&m wﬁh and fﬁ co-oparation in

aﬂ‘g mg w.tn o ass:st or subsidize any {}ampaﬂy ﬁm or pérsaﬂ

To pmrrae or cnclr in the promobicn of any Compeny, the promotion. of which shall be
tonsidered desirable, 1o lend money fo and quaraniee the peﬁaﬁnance of the contracts,
obligations of end e payment and repayment of the capital and principal of, and dividend interest
or premiums payable on #0j stock, shares and securiies of any. Sompanf fiem, or parsan,
whether hawﬁg ijec;s sarmiar m ﬂmse gt zh:s C:amparsg ornot, and ko give &l kinds of ;ndemn fies.

Tosell, ase, csraﬁﬂ!cansas aséments and &th&r fights over and in-any other manner, de&i With
or dispose: ﬁf ti@e undaraking, poperty, zssets . rights” #nd sffects of the Campaw of any part

thereof for such consideration s fay be-t ‘mcht fit and in ;iarimu!ar for stock, shares ol
securifies of any other company, whather fully or parlly paid up.

To-acquire any such shares, stocks, debentures, debenture stotk. bonds: obligations or securities
by original subseription, tender, pu&.hasel exchange or otherwise, and 1o sibseribe for the-same,
gither condiionally or offier and fo guarantee the subscﬁgtm fhereol, and 1o exerciss and eniorce
all rights-and p&wers con’ afreé by, or mmﬁenm* o, e twnership :ﬁe*&af

To Issue detentures, deb&*ﬁ&*ﬁ stotk: imnds ‘ehligations and. SEuﬂ?ﬁlﬁS of 8l Kinds and to-frame,
constiute ard Socure the same, &s t?ay sesm expedient, with full power to.make the same
transfarable by delivery o by Enﬁtmm&*’li or tansfer or othenwise, and to charge or secure the same
by trust deed or othenvise on the undeﬁa{mg of the company or upon any pécils property and
Tights, presem ‘and future, of the company {m udirig, If thaught £, um:ai ed capital) or otherwise
iw‘%gever

To take part in formation, managenient, suparvision of control of the business or operations of any

company, and for that purpase fo got a8 Directors, Administeatars, Mariagers, Secrelarles or any

other c&pa;:,ity and fo appolnt and remunerats. any directors, aémmzﬁirat@rs maﬁagars
:cguﬁtan!s or other gxpense oragants,
i
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Ta sfam}féﬁi%te r_e’gis‘t‘razi’aré c;f he 2om ﬁﬁhy fn '-é:':r undér thie lais of any place outside Tanzania..

mtemst m t:rr’ t&bhﬁat ws af any m}‘e; cemg&n}r or: mmaratm

To dzﬁtnbute among {he members of the c&mgany, in-kind any ;}f@;}any of the- mmpany, and in
_part;suiarshares or securities of o hermmpar;es belenging {a z?us campaﬁy R

To act a5 agents, or brokers and as- msteas for any pemn or campaﬁy and ia undertake and
pari’olm sub-contragts and fo do 2!l o eny of the above business in. any part of the world, aru:é

sither as pringipals, agenis, trustées, contraclors of otherwise, and esiher akme o, g@mﬁy wﬂh
olhers and either by or through agents, suhwwntraciers irustees or athe:wi

To.act as agems iﬁr tﬁ@ managf:mam mpm&mnt c!eveiepmem ;mrchase Eﬂd sale ﬁ‘f pmpert;
and as agents ir the purchase and sale of all manufaciure

agmu‘tﬂ. i ﬁt**e; pmfiuce A f@rﬁhe ;meszimem Iaan gsaym&nt ifaﬁsmzssm am{i c:e Eec%%@ﬂ nf
marey anﬁ gerwraty e transect and exacute gl k,n{is af ageney bJSIﬂESS& :

To carry ef c‘;Qﬁ*WER;“‘? conauftants, planners and admsm 1o any cﬁmpari}a camamtﬁm
uﬁsemk, ng. firm n;:’ 'r»drvicua{ sn é%'s c;onduz;i of c{smmermai mﬁu&mai f ﬁancsai and: any Gither

prepm 5chez§‘eﬁ ﬂé‘”{yﬂf&’:’j to increase pméue;tmfy

To purchose, %mke aﬁ fpast and ¢ herwase &?“ﬁl}‘{& ior mvestmem o resaf& aﬁy estata, Jand,
bulldings. ‘esements and Gther: nghg;‘ and nterests in smr'*e:avzbﬁ gm@eﬁy or.any femure in
Tanzanie and elsewhere ard to 58l let or leage exchasage o othenwise dispase of or g—raﬁt n»g;iﬂs
guet ﬁf‘}‘ mmafa__m pm serty. belang to the mmgany

To Qu“shaaﬁ zake orleaseor in exchangs; %szfe or ca?‘emise atgulre and hf:zki awy state or ﬂi&?ﬁsi
in &% lands bulldings, casements, rights, lcenses secret gmc&sses, maﬁhmery,, plarst& staek in

trade an:i real or ;:erssma property of ang kind.

Te EC{,&;}; pay*ner% tfor any progetty or r*g?*ts %mté or Gihezwxse dzspmsed ar deat wv‘ih by -the

-Ompany either in cash, by instaliment or gihensise of I fully or pari!y paid. up shargs of the

company orcorporation, wWith or wg{%aauﬁ da;erred ar preferrad or guara'n*eﬂd rfights.

To cary any ¢thar trade or Business w‘aaig ver wmczﬁ can in the obinlon of the Board of ers«c&ﬁrs
ba- advamagewsig carned an by thm Qsm;jany I ccnnecim with. the -above bizs,ness or e

Ta aitas aaems fﬁr the sale and ;auc%mse af any slocks shares or securifies of ?@5 any other -

;moreaary o merf;amlfs tansactions,

To act a8 exemiam anﬂ tm*«*tees of wils and satﬂemems matie by custemera and zf}ihers and

_nrder“take and &xecute trusts of al Kinds:

o do al o7 gy of the above things in-any part of the word and either as. r;ﬁnsap&s ag:;aa?‘s
trustess, contraciors. or otherwise, and aither glone or in conjunction wih a%hefs ans %Iihe"‘ or

though sgents, sub-contractors, trustees a'ﬁﬁ Qﬁﬁew.ése

To renumerata any persen, firm of company rendéring samces tm this comgany, whemer by cash
pagmems o g lotmant fo him ortham of. shares or securmes of the Company credited and pald
i fust or in pas'%, omervﬂﬁ&. S

e |
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Toaccept for safe custody and keep for cusiomers of the comaany all kzr'ds of sacurifies waiu&ms
“#ind things,

Jo-lend money on any terms that may theght 12, and paﬁrcmany to-customers or offier persen or

torporations keving Gealing with sotisties and to give any guaraniees that may be- expadient.

To addiance maney to shareholdérs i the camgzany and ather to the purpose of eﬁabimg the

persan barraving the same erect or purchase, or eniarge or repsir-any house or building of to

nurchiase the fés simpale or any Isss estale of interestin, or to take a demise for any term of farms -
of years ¢f any freshald or lsasehiold propery upén such terms and aandztsoﬂs 45 the company.
may {hink .

1o Jﬂvesi ard deal with the moneys of the Company not. mmedzai_ely reqwr&d upan such

-securities and in such manner 4s may fmm time to time be {ia‘anﬂinad

To distribute. an*sng fhe mambersin pleces any fréeparyof ihe» com;;any, or any proceeds of w3l
or disposal of any ;}f’@pef‘y ofthe mm;&z‘ry

To draw, make, accept, endorse, disswnt et aﬁd issue promissory notes, bifis of lading,
Warrams {%&b«e*‘mm and nﬂgﬁnsb &0 tratisferable instruments.

To aa: 85 agents or nrekers znd as trustees for any persx}n firm or company, and to undertake and
performy-sub-contracts and aleo 10 actin any other business of the mmﬁany thmagh ;;r hy meEans
Qf agents, brckez& subicaniractons or others, _

To take or otfigryise and hold shares in any olher company having objects altdgether or in part
similar to thiis company, of ca rryzng o afzy busginess ﬁapatﬁe of h&mg conducted so gs directly or
indirectly to benefif the company. '

Todransact o carry an all ¥ ncis of A&‘Eﬁﬁy’ hasm&ss and in pamm%ar in ralation to the invesiment
of money, the sale-of propetty, and the aaiiex;ixﬁn and receiptof money,

A st i nam?:s«y desiara«:f s
The word * ‘company™ in this clause, except wﬁer& used in reference fm thig- Cc}mpany‘ shall im-
desmad 1o nchide any. paﬂremmp cr other body of persons, whether corporate Orincorparate, and

whether demiclied inthe Umtet} Republic of Tanzanla or eleewhere,

The eh?gc‘ specified in ea;! %ha garagraphs of the paragraph of this cladse shafl be regardad as

mdeper;d%rzt ohigdts, and secord! Ingly shall In no way be limitsd o restricled {emepi: where
otnerwise expressed in.such paragraphsy by refere nge to ot inference from thé terms: of dny other
paragragh of the name of the Company but may be camiad out in &s full and ample & maninsr and
construed i a8 wide g sense as f sach of the sasd pzraﬁra;:sh deﬁne the obiests of the separate

and distinet cmpaunz:i

Thet e rreamm of any generel wcrﬁi or warfis i “any paragraph of this clause shell not be

‘restiicted by bemg consthied- a;usﬁem eeﬂars with any paricllar word or words in the same

paragraph.
The:iééb%iéfy o the Members is Limited.

The gapit al of the Company s Shifings 1,000.000,000/= eivided inte 10,000 shares of Shilings
i, GB@?" gach.

The C{:)m;;any shall ha&xa powers {o increass its capital and to émzﬁe the' shares in fis capital for the-
fime being info: saveral classes of slotk or shares and fo aftach tﬂerefsr fespecuvay such:

&



_@r@fesennai deferred or spedial ig .és, privil eges. car gmn@ns as may be datermingd by or sﬁj
cotrdance with the: Amcsez«s of i%ggamat oh of the Gam;;amg :

We; tﬁs sevsrai perﬁens wéwsa ﬁames a*':d aétiresses e suhasrlbed are: dﬁamus sf bamm'

ﬁa*‘nes

Names, Addresses, and Description of Number of shares Py
Suibscribers. taken by each Bigniature ‘
~ Subseriber
T 1
NAGIE MOBAMED ALLY. ' -
BOBOX 21183 j 7.000
DARESSALAAM '

HAFIDH MOHAVED SULAMKADER
PO BOX 21185
DAR ES SALAN

SHAHDAD mwga SHAHDAD!
POBOX 21188
DARES SALAAA

;DﬁedER

: W;f_nes&t@ me.a_{iqva-sggnamres:-

‘Namé

‘Slgnature
Postal Ad&*ess:

Qualification

‘W oA e d=




3 THE COMPANIES ACT NO. 12 OF 2002
N s e g 5
ANy GOMPANY LIMITED BY SHARES ‘\ﬁg'
ARTICLES OF ASSOCIATION
OF

NAMOL LIMITED

TABLE A EXCLUDE

i The regwa jons in Table A i the First Schedule 1 the Campany Act 2002 shall not apply fo the
Compaty, except 2o far as the same arg repeated or coftained in these Arficles,

E?@TﬁﬁFRET}&TE&E}

In these Articles. uniess the sublect or context otherwise requires, the words: standing in the first oo fuminof
‘i‘%ﬁ {alis next hereniatar mﬂ*ameci shaj‘ | bearthe meanings sel- a;}pﬁgsie to-them respectively i the semne:i
colomnthereet

WORDS AND MEANINGS

“articles®™ fhede Artidles of Association & originally frafhet.or &s a?isreé from fime (o ime. b}' Specm
Resalution;

“A Shareholder”: any holder 'ﬁ'tjm'ﬁma to Himie of the Shafes*

“The Usrectars”‘ the étracfars Tfor the time bﬁmg of the Campany present &t a duly convensd m&eﬁng of
the diractors at whmh aquenm & preser“i

. b

. ikl Bk

. . . . o Ll
s

'"‘-Thet}fﬁaze”i -f;%‘sg-{egis’%eﬁa{;i {)%?z;:a far zh.e time _heing of the C‘am;;any:'

“The Act™: the ﬁamgam&s Agt 2002 and every statuto y mricdific cation.and re-enactment thereot fariha fime:
Leing in foree;

2 The Company is & Private Company and accord] ng1y, oo mwatw}n or caffer shaﬁ b made o the
publis (whether for cashior othérwise) 1o substribe for afy shares i or debeniures of the
.Company, ror shall the Company allofor agfeﬂ fo-allot (whether for cash or otherwise) any shares-
in gr debentumes of the Gﬁmgaay with 3 view iﬁ a!l or any of those shares or debentures being
ghfered for sale to the public,

The Compary may pay {o'any person & samm ision in sonslderation of Hi subscribing or 39{68[{1@
1o subscrive, whether absalute or condltional, for any shares in the Company: provided that such’
comimission shall not exceed 10 per gent of the price at which such shares are Jssied, or an
Amount. e:guwafenf to such pefcentage; araci the requirements of Section 56 .of the Act shall be
.ebsewed

3 a The Directors may subject to Article 48 hersof aliot, grant options over, or ctherwise deal
with or dispose. of any relevant securiies of the Compeny In accordance. with the.
provisigns of these Aricles and the Actto such persons and generally on su&h terms and-
conditions as the Direclurs think proper,

30
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b, The gemgm au‘hofr‘y confetred by paragraph a} of ihss article shall be condifional u;}on
due gompliance with Arlicls 48 hereof and shall exiend to the amount i:if ﬁw atithorized
'shara cap;%a lof the Company upon fts intormaration.

¢ The Diréctors shall be. ent e under the ganeral aythority wnna;feé by paragraph (a} of
this Article to make &' any time before the expiry of such authority any offer or sgresment
which ¥t of mignt require relevant s%anites caf the ﬁnmpanv 1o be aéieﬁed af‘er the -
expliry.of such a&%ﬁcuiv

if two OF MOre persons are regrs;eref‘ s jeint hmﬁerg of aﬂy shate, aﬂy pne of such ges‘scﬁ_s mmay
gwe @ﬁmtuai rageipts for any dividends or r.:;%hef moneys pzyahie In respact ofsuth sﬁafe

Na. perasr sha‘i B rewgq ized f}y the Cﬁm%ﬂ;f as bmdmg any sharg upon any trust, and the

Comipany d*a% not be bound by or required to.recognized -and egul t&hie, mnmge&t future: or

partal interast in an Y. shate orany. rioht whatsoever in respéct of any share other thanan absasdie*_
rightto the enfirety tiersof in the reg ateren‘ hiok der except 85, b}f these. Aﬁmfas mherw;se expressly

provide or as re“ﬁ*r&:‘ by )

'ca'ﬁm; |

The r;a;:’f,al of the Cen*panf is Bhitings 1 G&Q ﬁﬁi} @Q{l&- ivided-ints 10,000 sheres of Sh} {mgs

100,000/ eaf?
SHARES

Wi 'ham z:%ajudme ) aﬁy swma? ﬁghfs previously sonferred on the hoiders of any exigtﬂg shams gr ,

class 0T shargs, any. shars in the capital of e Compeny mey be ssued. with Such prefermd,

deferred or othér special rights of Such resirictions, whether in regard to-dividend, voling; retu mof

cag:rt?! ar atﬁemsse asthe Campany may from tr me to fime by: erdmap; msa]umﬂ deteﬁmrae

' ﬂubmt m ti:zzs prcv;s foris ‘of Campamas Act20es afay ;}referenca shares may. wrth iﬁs set:ﬂaﬁ zz? _

an.ordinary resoiution, be Issued of the temms that ”';'eg.s a1, orat the option of the Cam;;any are
liabie 1o be redeemed on such terms and in: such manner as the Qampany before: t%}& issueof %he
shares may by Spec*ai Resolution deiemna

The rights conferred upon the holders of the shares of aﬁy class issued with preferféé or other
fights shall unless otherwise exg pressly provided by the terms of issie of the shares of tiat class,
be deemad_ F‘I{‘.it 1 be ‘mfled by the ‘creation &r issued of further shares ranze:mg pawassu
ihmewath .

Hat anf time me shars’ e&gnta is élm{f&d infa m!‘ereni ciasses of shares, 1’19 rights aﬁashed to-any.
‘class {unless otherwlse provided by the temns of issua of the shates. of that class) may be varied.

with the'congént n wrifing ofthe hotders of the three fourths of the Issuzd shares of that cléss, or
with. the sanclion of an extranrdinary resolution. passed a1 a ‘separafe genﬁr&} meeting of the
Pm%defs of the shiares of that class. Toe every slch separate meeting the provisions of this arficles

‘ating to general meelings- shall mutants apply, but so that the nacassary quorum shall be two’

'ﬁersaﬁs at least holémg or fepresentng by's proxy onhird of the issue shiares of the class and that

any holder of shares of the class presentin person or b}* pmxy may demaﬂd apall,

Every person whose name 18 entered &8 member in the regis‘er of merbars shall, withott

payment be entitied to one cerfificats under the common seal of the Company specifying the share

6 shares held by him &g the aimount paid up thereo. provided that in sespes:t of & share or

shares neld j@irtg’ by several persons the Company shall be batng 1o wsue. frire th;an ‘o
: 1
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deiveryivgl

Vg shate cartificats 15 defeced, o8l ordestroyed, 1 may bﬁ TEnewes orf payment of sush fes, f
any, rot &mewifng ong hunr‘feu shillings, &1¢ on such temms, l‘ any, a3 10 evidence and indemnily
25 the direcors think fit.

- LIEN

The Company shail have 2 !zea oh every share for all moneys (whether present nayable or noi)

called or payable at 5 fixed time in raspect of that share, and the Company shall also have:a lien
on all-shares standing registered in the neme of a single person for afl moneys. pmanﬁy payable

By him or his esiafe to the Company; but the directors may &t any fime declare-any share fo be

wholly or I part exempt from the previsions of thss ardicls. The: prany & laenl {f-anyon & share
zshal extend to:all ézmﬁews gaysi} 5 thareon. : _

The C@mggr@y may el in such manner a8 tﬁae directars thin fil, any Shai’ES on which e Qampany
has & lien, but ro sale shall be made unless some sum in respect of which the lien exists is
piesently payalie, nor urtil the expzratm of fourteen days stter-4a Aoties In wiking, stating and
demanding payment of such parl of the amount In respect. of which fhe hea exists a8 Is presently
payable, hias been giver fo the regl istered ketder %r the time being of the sharé, or (e parson
entiled by reason ofhis death of hankeigtoy to the share.

For giving efiact 1o afy such sale the directors may authorise some person o fransfer the share
sold o the ;}umhasgér thereof, The purchaser shall be reglstered as the holder of the shares
eomiprised inany stch ransfer and he shall not be found t see to the-appiication of the. puschaset
morey, nor shall his title to the shares be sfiecled by ary zfmgtﬂ;arsiy ar rwa mrf ity the
prossedings in reference to the. sat

The proceeds of salg shal be applied | i ;sayment of such partof the amount: iﬂ respectof wihich the
len exists a8 is presently. ﬁ&y&"‘ =, and the rasidue shall be heid (subject to-afike fien for sumg riot
p'eﬁﬁmy payable a5 existed upon the shares prior to the ssle) by the Company on behall of the
pers:m erstitied ta the si*ares atthe da*& of the sale.

ﬁALLS ON SHJXRES

Tﬁé ﬂ*rec*:)fs ma*f ffem fime te timie migke calis upon the m@mhefs i rasgée tof sty mioneys
p i

nnaid on their shates, ard each member shal | {subject to recelving &t Teast fourteen days notice

' srea fy;ng the timeor times of payment) pay i the Compaty et the fime or limes of epecified the

amount calied in his shares. A call shall be cfeeme;% to have besny made at the me when the

resalution of the directors authorising the- cail was passed.

Thig ol holders of a share shall be jﬁ%ﬁﬂy 'isaﬂ: severally lable to '?:lay a‘f;.f::ial'[s."ir;'fespeézt-harec'af >

i sum callet in respect ofa shara Bnot pgad h&ﬁs{& G i the ﬁate apgmnted for ;}aymﬁm thereut,
the person frem wham the sum is dise shall pay intesest upon the sum &t bank rate prevaling from

'ume to Hme from the day agpe nted for payment thereof to the time of aciuaﬂ payrment, but the

dirsctors shall be ai libery waive paym@ni ol the interést wholly of in part.

Th provisidas of zhase anicles. as i the ilab:igty of joint holders and 45 to payment of interest shall
apply Irthe case of non-payment of any sum which, by the terms of lssue of share, becemes
payeble al a fixed fime, whether on accountof the amount of the share, or by way of prefium, s if

ﬁa sa -ﬂe has baecme payaﬁl by virtue of & call dutgf maﬁe ar@d riotified.

The dirgctors may make ar;arzgemerts ori the fsue of shares for & difference: between the holders

i the amoint of talls to e pald and in ihe {imes of payment.

R
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names of two o7 more holders, the stifvivers of sty
daceased supivor, vﬁaﬂ be ﬁa o ’y persons rasagﬂmeﬁ by *he Gompany a3 having any e to t}‘;a

T ﬁ«gsha 5=

'fi*e d!r&ztﬁ*ﬁ may; i they t‘z Ak At receive fromaany member i nﬂg 10 advance the same gl brnay -
ot of the rgneys uncalled and unpald tpan any sheres held by him; and uson all or any of the
fmoneys so-advanced may. (unlil the sare would, butfor such advance, bewme pmsemy payable}

pay inferest at such rated (nol excesting, without the sanction e“ _any- Company i genam

mesting, the bank rate existing from tme as may be ag*ee»:‘s apen between 1515 member payrng the
s o aﬁvm&e and the Efwaﬁt@'s

T!%NSFER A?’iﬂ TRMEM?SEIBN

‘Sublect ¥ the provsions hewramer cantinued 3?‘3&*@5 i ihe tcmpaﬂy shall be tansferabls by

wiritten inst q.mert in e common form. signed by both the transfer and transferes, and the
transfercr shall be ceemed to Temsin the holder of the shere until-the name of the traﬁsfefea s

_fenteferﬁ in the "eg;sse; c&f m&mbegg in respect thereof.

"’re 6!:‘&%*& may It _éra%:ssc’u e di screﬂar‘ and withiout assigning any ; s'easmn therafore dascs na 1o
régister nay trens'er of shares to ar‘y persan wham they do not approve not being dlready 5
member of the Company and may elso declng 1o fegﬁier any transfer of shares on which the
Company has alien, ‘The ditectots may also- sus;}amﬁ the regnstraﬁaﬁ af: h'ansfars during the'
fourteen é&gs immediately preceding the ordifiaty general miseting in’ each year. The directors
may decling to recognize any msim'nenf‘ of imnsfer un?essi N

{8y A fee oot sxcesdi ng shill mgs 'wa kmﬁre{i ami ‘éﬁy fs. paid to i%ze Company in resper;i._ _
' therecfiang :
oy The =r3tfument of transfer is amﬁm;}aﬁ g’ %g e cerffioate of ihe shares to which %
o _re es, and such olher evidence as the direstors’ may mfasanabiy require fo show the
g*’smf :he Irar*sfar ic: ma&:& ti‘ia frarister, :

if the d.*ectm refuse to fegistﬁr 2 transfer of my sha"es Ehe}f sba wiﬁ'ﬁn Ewa rronths af‘er fhe_

‘daleon whish the transfer was 3or:3geci with the ﬁ@mnany senﬁ i;a tE‘e iraﬂsferee miace Qf the.

tefusal. : : S CoEERE R ek bR -

The ps*sara représentatves nf a devéased sole. hs:a der ot 5‘1&&% sha!i be the on’y pars&ns_
ractgnized by the Company a8 hading any. 1itie th tha 5 Jn'the caise of share registers in the
¢ the personal reprasentatives of the -

rha*a

An ¥ :mrsa" bzecm ng erisafeé toasharein’ cengec;weme of %fze death or bankruptey of & mami}et

shalt udan sush evidence being prodused &5 I’?n}“ from fime to: fime be requzre;i by the dirsctors,
have the-

ht, gither to ba fegistered as a member in respf::ct of the share or; instead of bing
nself, 16 make such transfer of share as the deceased or bankrupt person could have

regisiered

 miade; But the direotors shall, in either case, have the same ight to dedling or suspend registration
_‘as trey wmtf‘ have ?sad in ﬁsa sasa of fransler of %he share by ﬁe ﬁeseased or bankrupt garssn

'wce,.lt 28 hersl naﬁex prowdea:i no sha'e i the CD"’\Q;:FIY shiall be transierred mlass and- uﬂtll ﬂ*e
vights of pre-emption %*er@aaﬁer uon‘aﬁaﬁ shelf have Eeen ex}sadsted i

Euvery member or other persan w‘eﬁ»:arre"E o in art e % ?ae*eaf who intends {o transfer shares

(hersinafter calied the vendar) shall give notie in writing 1o the board of his intantion, The notice
shali constitas the board his ‘agent for the sale of the said shares.in one or more fots at the

discrationof the board i menbiers of the Company ata price to be ‘agreed upon by the verdor ang

the board, and in default of sareer-ﬁnf al'a price uhns.,r the audiior of the Company for the time:
;._;by witing under hishand, to be in his ozfilon, the fair se Iing value thereof as
et ween 4 Wl ng vendorand s wifing plirchaser.

= 13
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%ann the price being Tived as aforessid the board shal :ar‘hwnth give notice o all the membars of
the Company other than holders.of e'np oy6es ‘shates of the number and price of the shares to be
soidand invte ezch of them to state-in wrifing withia twenty«ane days from the date of the said
nofice whather hie is willing to purchase any, and if so, what maximum number, of ihe sald shares,

£ the expiration of the said tw enfy-one. days the board shall &} mat% the said shates to or ameng

the member or members who shall have expressed hiy or their wilingness to purchase -as

aforesaid, and {if more then ong) so far-as may be pro raia accerﬁ;ﬂg fo the number of shares.
already held by them resnes*meiy ‘provided that ria membar shall be cbliged 1o 1ake more than the

said rgiemum nuraber of shares s notified by him as afofesaid. ‘Upan such allozation being

e the veridor shall biund on paymentefthe said price to transfer the shares to the ;‘;ﬁrchasef
or pufchasers. I he maks default in so-tolng the chaimian for the lime bielng of the directors of fhe.
Campany of f2ing him ore of the ‘dirsctors duly nominated by resolution of thesboard for that

purpose shall forthwith be Geerned to-be duly zppointéd altorney of fhe vendor with fll power to

executs complels and deliver in the name and on behall of the vender a transfer of the shares to

the purchasirs fﬁami’fer and the Bourd may receive and give a gobd discharge for the purchase-
money o behiall of the vendor and snter the name of the purchaser in the register of members as

m!x:ser by u‘aﬁsfer i the: shases purchased by him

I ﬁé evgﬁt of the whols of {he-seid shares not being purchased under. At cle. 28 the vandor may,

abany tima within six calendar months aftat the expiration of the sald twenty-rie days, transfer the
_shares net cs:*d to any persen (subject to art mle {7y and at zny pme

new tustees: Tior ut‘f 3 zr&nsier é}y perma% re;xresentams *43 8 }aga‘ee ufder ihe Wil uf m:} the
husband, e or next of kin'of & deceased member, nor 0.8 fransfer by fustee o a beneficiary,
provi ided 2?\&1 rcs,fed fo thﬂ Saiiﬁfﬁ“tiﬂﬁ of 1]1& beard that the transfer bona fide falls within ong

FGRFETURE {F SHARES AND EXPROPRIATION QF
0 SMALLHOLD! NGS :

Ha me'ﬁber feils fo gay any cell of installment of & cai§ on the day appmated for paymeﬁ thered,

the ditectors may &t any time thereafter during such fime as any part of such-call or instaliment
rermains unpaid, sérve-a natice on him requiring paymerit of so much of the ol or installment a@; is
pa;d together with any Inferast which may have accrusd.

The notice shall nams & further day (natesrisr ihan ihe expmztgcn of fourteen days from the date.

o thg rigtice} on of before which the payment z*es:gw'ed by the notice is to be made, and shall state

et in the event of non-paymett at or before the time appointed ﬂse sheres in respect of whish the:
call was made ws be E;able lobeforfelled.

If the requl reme«n%s of any- s,.u;ﬁ netice as aforesald are not complied with, any share in respeot o
which ihe notics has been given may et any time thereafier; before the- payfrent reGuired by the.
nctzcm has been mar:ie be farrer%ad bﬁ? & r&*s&luwﬂ m? the cilret;tors fo %hai effec% and suci‘s feﬁestur& :

..........

- a?a:i rmce

A fmrfe teii shate may be saki or-tihenwise disposed of on Such terms and In such manaer a8 e

d.rectors think fit; and a8t a0y time befors & szl or disposition the forfellure may be canceliad on

such terrns.as the dirgctors think fit,

A persan whose shares have been fnrfsfl!ﬂé shaﬁ fcoasedio be a memb&r in respest of the fﬁrfe {ed
shares, hut shall nofwithstanding, rethain fishle T pay to the: Campany all- moneys which, &t the
149



38

A1,

82

23,

4,

dete af Ef“* s’@f’em’e wers presanty paﬁﬁ & by hir 1o the Company I taspadt of the sﬁa*&s but
bis liabdity shalf cease if and when the Company receive payment in the full of the' nwmi amgupt
tithe a‘*}ares e . : :

Thﬁ 5 mée"s for the fime bei g 5 fwrvﬁﬁhs of the lssued shareg in. tﬁe Csmpany shall be errész azi a
any fime 10 purchase ex-dividend afl or any of ¢ the shares held by any member of the Compeny.ata
price-eqlal to the sum paid up thereon and upon he iﬂﬂd& of that price by the holders of four

ffths of the tssued shares &y 'any other member for the shares held by hir that membar shall
exedite fransier of the shares 10 the members by whony the iender is made or their nominees in
such shares and praportions as they shall direct. 1f the member to whom the tender is mads
negiects or refuses toeocepl the sum terdered or to execiife transfers of the shares the Cormpary
may on proc! of bs neglectorrefusal accept and give a gocd dischargs for the moneys tentersd

o biehaif of e member to whort the same shall hiave been tendered, and the provisions of arlicle

23 shall app'y 10 the execution of fransfer of the shares and the registeation of the membars by.
w‘wm the te':ﬁe* It as *ras’ié orthisir nopingss gs ownels of iﬁe $aid shates, S e B

A gt atma’y ﬁﬂ:{ar;ﬁe—; inwriting that decl azaﬁi sa r.%}remr ol the’ Company, and that & share In: iﬁe;.
.Cmpany has begr duty forfeited.or exproprialed on a date sated In the declaration, shall bs.
“conchisive svdence of the facts therein stated s against all parsans eiasmmg to.be amzﬂed & ﬂ‘:ﬁ_.
‘shiare. The Gompany-may receive the cms;derazsm it any;
disposition thereof and may execule & transiar of the: shafe in-favor of the person to 'whom the

given for the share on any sale or

share fs sold or disposed of and he shall thersupon be registared as the holder of the share, and

ghail nict ba bound: tf:; se6 1o the application of the aurchase-monay, if any, nor shil his e to the
share be affecied by any ;rregularﬁy or il a:iﬁ}e i the: prﬁceeémqs in referepce to the foﬁssriure or
exproptiation, sale.or &szma! af the share '

Tng mws*szﬂs of iﬁesa &t ci‘es Bs bc; fef%eimre shalr a;:pi!f in the case cf nmn-paﬁﬁenf ﬁf ang stm-

which, by 'terms of issue of share, becomes payable 2t a fixed time, whether on-aceount of the

amourt.of the share, of by way of ;remn;sm as 1t the same had been’ ;sayaba by virlue 0f 2 cal
{Su ¥ mazie and nofifed. '

ALTERAT ICN QF CAF%?AL

?im Cﬂn‘*;:aarjy may, fram fme 1o time by r:;rdma*y resaiutmn increase the shars s:a;ﬂtai by-stich
sum, o be divided infa. Ehafeg a? such amaﬁm asthe rasaluhan shali presﬂﬂba

Sithject fo any éaracffm . ihe car rary that may be gaveﬂ by the- resolution samﬂmtﬁg ihe
incresse-of share eamtcs all neiw: sha'es sbs before issue, be offsred to such persons as al fhe -

dat& Qf tha oﬁel ar‘e ersﬁtecf tc recew ﬁattaes from the Ccmpany o’f gsne:‘a meeimgs I

&'fey are aram*ed Trie {;?fer s%a!i be made by rzatfce sgref“:?ymg the n:umber c—f share% cxffefeé em
limiting a teme within whish the offer, if not aoceptecf wil be deemed to be declined, and afier the
expiration to thal ime, or o receint of an intimation from ihe persen to whom- the offer Is rﬁade that
he a‘ez;i“nes 1o aocept the shares offered; the diréctors miay dispode of the same i duch manner as
they think most bensficial to ths Ccmpany The direstors may Ukewise 5o dspas& of sty new
shares which. (by reason of the ratio which the new shares bear 1o shares hield by persons entitled
1o an offer of new shares carmoz in the s:zpmrun cvf the éirec%ar be conven aﬁiy offered under ihis
afitle. _

The new shares shal be' subfect 1o'the same ;amvasmrs with ref ereﬁce fo ;:aaymem ol ca:lfs fien,
frensfer, fransmission, fzrfe ffure, amrapﬂahan ard otherwise es the shares In the criginal share
cap: ital.

The Gompany tay by ordinary résalution:-

p3



£
f8a )

51,

Consolidate and divide all or any of "{s sha*e capia nto sha:as of Zarger afﬂevns that its existing

shares;,

Sub-divide-fts existing shaes; o any of E}mm inio-shares of smaller armount than is. ﬁxad kiy the -
memsranﬁum of assotiation, subledt, nevertheloss, to the Comparies Act
Cancel any shares: which; at th@ dete 6f the pessing of the resclution, have not been taken o
aj re%d {o-be taken by afy person;

and ma by spectal resolution:-

Reduce ifs share gapital-and any sag:tai r@dem;}im reserve-fund in-any manner and with, and

“subjeet o, any insident suthorized, and caﬂﬁ&n? taquired, by law,

GEﬂERAL MEETINGS

The, a,cmp&fsy siall iri gach yege hold a general meeling a8 its aarma! genersl meﬁtmg n addition
10 any other mestings m that year, and shall specify the meeting a8 such In the notices calling i,
ard ot more than ffieen monihs shall glapse between the date of on annual general meeting and

thatefthe next, Provided that so Jong asihe Company holds Its first annual genera‘i mesting within'
gighteen months of tts- cofporation, it negd not hold it-in the year of it incomoration or in the
following year
‘directors shall appoint

The annug! genersl mezstmg shall be heid at such fime and at such placs as the

All gangra méeting ather than the anwa% general maeting shall be called extfaaﬁd nary: genem :

' m&s‘ar“ga

The directors way whenever they think fit, convene 80 E‘ﬁf‘&i}?ﬁzﬂﬁf*j g&mrﬁ magting. ai any-'
e there are not sithin the um:ed repu?x ic of Tanzania sufficlent directors aapab*e of acting o

form & quorum, any direcior or any one member-of the Company may convene an extraordinary

general mesting in the same manner as neafly 85 paﬁs t:&e as that In which meetings. any be
e&nwn@d by {he drﬁaatm )

?R@ﬁﬁ&a t\EGS AT GE&?ERAL MEET NGS
Aﬁ am‘maﬁ general msetmg ad & meetsna calied for the passing of specisl resolution shall be

called ia:x twenty-one days’ notics in writing: at the feast, and 2l iher meet:ngs by fourieen days”
notice in writing at 'sase. Such niofice shiail be exclusive of the dayon wihich it is served or deamed

2nd ‘s‘ itve day for which it Is given and shall spacify the' place, the day, and the hour

of fnézstmg and, in case of special business, the general fisture of the business shall be givertIn the

manner hersinatier marmnad orin such other manaet, if nay, a5 may be grascﬁbad by Company
in general mesting to-such persons-es are, under these articks, ‘éntitie to racelve such notices
from the Company: but with the consent of all the members entifled to receive notice of some
particuter meeting, that mesting may be convened by such shcrter notice and iy such manner 3
those members may think ?

The aceidental omission to give niotice to, or the noneceipt of notice of & iesting by, any memmber
stiatl not Invatidate the procesdings atany mﬁaﬁngs, :

Al business shall deermed spesiai ihat is fransacled at.an extraominary general mesting, and afl
inat 15 fransacled & &n anhugl genefa! mee‘mg with the gxception of sanctioning & dividend, thig
considerstion of g_he secounts, and balance sheet and the ondinary report of the direclors and
auditers, the election of difectors In the place of thase retiring by rotation, end the appol iiment and
fixing of thé remunération of the directors; .

Mo business shall be transacted at any generel meef! ng ur?ess aquofum of members i gresam at

the tma when the meeling proceads o business; same as herein ﬁ‘he:w;sa provided two members
pﬂfsamaxiy present shatt be a guiCrGm.

16
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if within ;*a fan hwr from the fime aonelnted for the meet ng a quarum is ot present; the meeﬁng.

if convared upon the a‘equlsﬂsﬁ of members, shall be dissolved: an any dther case It shall stand

adjourned to the same. gay i the next week, at the same time and place, and, If at e axijnurnaa

- meefing 3 quarum is-not present within half an hour from the %ime apps*n%&ﬁ far the meet mg the
- meeling’ shalt be disseived, o

- The chairman, i any, of thé board of directors. s&ai pmst@a as chairman at evary gsmra! ma@img_

of the Company.

If thers is no such chairman, or if &t any mtiag he is not present within ffteen minules after the
time appointed for holding the mesting or i unwiling to 2ol as chiairman, the members present
chall choose. m*ne t;ma @f ther number 1o be ehazrman '

“Thi chairmah may, with iha ccﬁgzeni of anyr meeﬁna al whm : Qunmm present {amd mal i &0

directed by the meeting), adjourn the meeting fiom time to time and from place fo place, but ro
Busingss shall be ansacted at any adioumed mesting other than the business teft unfinished af

3:%3@ meeﬁng *mm w%vm the aﬂjﬁﬁmmﬁn{ m?‘%: plaf‘e Whea a meetmg s a;‘qsumeﬁ E@rmm days

.....

a2 afaresazd it sh not he neeessafy ta gwa any r&a‘w of af’s adjeﬁmmnt er ef the busiﬁess ics ba:

' irmsaateﬁ atan adjwmeﬂ m&etmg

At any general mesting a resolution pt o the vote 0* the m&&d’%g shall bie damdad oft'a sheiy- Qf
hgnﬁs un[ess 3 ;mi :s {befare or tﬁa éeclara_tgun qf the. resuti @f ti‘sa show af hands} dsmaﬁésd

ﬂw vajims z*e arcfed i favsmf of agaznst the. rasa!uﬂun

Ka Eoi is duty demanded it si’m e taken in sum manner as the chazmmw dlrec%s aﬁd the resuit of
the pa:ﬂi s}zaz he deﬂmﬁd to be & fesclution e? ﬁ*e {regtﬁg atiw hmh t’he poll was demarded,

in e case of g eguaﬁ‘y of voles, whﬂihe: ona shaw a}f haﬂda Grona poll, e chairman of the.

‘meet] ing at which the show of hands ta%\es pgse Q“ &t which ﬂ*e g.am is damand&d shall be enfitied

to a second.or. Ga?ﬁsng voig.

tiaa meeglr&g direcis

_ &ry ardinary ress?umn of the E:amgary {i&termzraed on without any gefzerai mem{im and evidenced

by wilting under the hands of aft the direclors or-a sele direstor and of members. cf the Company-
holding. fhree-fourhs of the issted shares of the Compiany shall bé a8 valid and efectua! gsan.

Crdifigry resolution dily passed ata generai meetmg af' the Company a:imy ::envez‘reé a%‘ifé held.

VOTES OF MEMBERS

0On & show of hands gvery member pressnt in ;}erson shall have one vote.. {Jn & pall e@ery
- member shall have ana vots for sach shere of wﬁmh helds tﬁe holder,

In the case of ;smi hoiders the vc\e of thée sﬁ*ﬁor whs ier;éﬁrs a vols, whethier in parsen or by
zroxy, shall be gocepted fo the sxclusion of thevates of the other joint ha iders; arid for this purpose
senionty shal E}& ﬁﬁt&rm ned by the grdgr in which the names stand in the register of member.

Amember cf ursmn i rd arin respect of whom an of dér* ‘has baen made Eyy any cout having

Juriadi ctzcm f unaﬁy may vets whether on & show-¢f hands or.on & gal by his commitiee, 8
47
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35«‘?&’”% o
axtraarﬂ '1afy as

surator beaus, ¢f o{wr persen i the nafyre cf a samm:ttee ot gurator oot appointed by that
courl; and any such committes, curator bodns, or oiher persﬁ}ﬂ nay, m a g}t} B, vole by proxy.

Hlo member shall be entitled fo vote 2 any general meeting uiiless all calls or ofher sumg presently
payable by him in r&spaht of shares in'the Company-have been. paid.

No obiectior 3%3331 ba s‘a;sed o the quai‘mca fon of any voter except at Sha meeting of adipumed
mesting &l which the vote ohjecled to is given or tendered, and Bvery vote riot disallowed &t such
meeting shal be valid for all purgoses “Any sush chjection made in due time shafl be referred to
e chan'mm Qf the: f'naat g waeae deaisian shall e finat and coneiusive.

COng yﬂd voles may be given &tmr pﬁrsﬁnaﬁy orby prexy

The' instrument agpmﬁfma a prowy shall be in it ng under the hand. r:af the appainter of hes
attorney duly- autherizad o wiiting, or IF the apped inter is acarperaticsn uilher under the common
seal, of under the hard of an officer or attrmey so authanzed A:member-shall not be eniitied o
‘appoint mere har ane: m;}xy to-attend o the same gaeasion nor maya proxy vole except on &
gall.

The instrumant a;:s;.m rzw'ug 8 proxy arid ¢ the power of atforriey or other authordly | an}f under whish
it is signed or & neturally centified copy of that-power or authorlly shall be deposited af the

. reg;atered office of the Company not less than forty-eight-holrs bafore the lime for holding the

meeting; o adicurned meefing, of téking of the poll at which the person named in the | msimmem
pr*mses i} ve%e and in default %he mstrumerﬁ ai prs:sxy sh&ﬁ not be: tz‘aated as valid;

Am lnstrmm app&iﬂzmg E yrsx?; may bé in the: f@’]@%ﬂg fnrm & aﬁ\; other form Which th&-

diregtors shall approves-
: : y.,,;Limzted,

" ..of. act. b&mg & mémber 6f 111 . Linited, hereby
. af act a% my p’axy {o vole forme and on rmy hehaf at the ordinary {or
2. casa m&y he:} genera meetng of - fhe - Cﬁfﬁpany to be held on the
Ga‘f B i i . and al any adjourned mesting thersof’;

ﬁﬂ@d‘ ti'ilﬁ PTTI T PR P PO eI pLrpe -ﬁay.ﬁf}‘nm.,m..,_,a-.t!....‘ _M_r'.v.,.“.!:.'.i":u;gﬁh e Rz
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Sfég nature of Meniber

Any corgoration which is & member of the Gompany may by resclufion of I its direstors cr other
governing bady authorize-such persen.gs it thinks fit to aat as fis representative at any mesting of
the Company and the persen so authorized shall be entiled 1 exercise the samé powers on behalf
of the corporalich which e 2%;3!83‘%& 88 thag ‘corporation could exercise 1 it were an indi igusal
sember of {he Cﬁm;ﬁaﬁy

DIRECTORS
Thie first direciivrs shall ba not 18ss then two In number and shal be appointed by the subscribers to

the Memorandum of Association. Unless.and until otherwise deten roined by the: Company by
ordingny resolulion the number of directors shall natbe less than twe.

"T_hé names of the first directors of the Company até es fallows:

1, NAGIB MOHAMED ALLY -
2, HAFIDH MOHAMED GULAMKADER

3, SHAHDAD LAHDAD SHAHDAD
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{1} The renumerston of he directors shall froni fime 10 time be determingd by the Company i+
general mesting,

{2 ineddiion fo thelr psual remuneration the directors shall also be paid such traveling, hotel ang

other expenses as may reasonatly be incurrsd by them nthe exercise of their dutles,
including any such expenses incurred in eonnection with their atendance at mestings of
director. R : :

Ay director any fn writing appalnt any person, who is approved by the majodty of the directors,
be his akiemate o act in his- plage at any meetng of the direstors to which he ls unable fo be
present. Every such alfernate shall be entitled to notice of meatings of the direstors and fo altent
a0 vote there at as & drestor when fhe peredn appainting him s not personally présent, and
where-he is 2 diector, fo have 2 separate vole on behall of the director he Is. representing in
“eddition 1o his own vole. A direstor may atany time in wiiting revoke the appoiniment of an
alietdale appeinted by him: Every sich alternate shall be an.officer of the Company and shal ot
b deemed to be:the agant of the director appeinting him. The remuneration of sugh ellemate shail
be payalie ousof the remuneration payable to' the direclor appoiniting Him, and the- proportion

theredf shell be agreed between ther. An gltemate director fieed not hold nay share qualification,

A directer end alternate director $__h_;t~jl‘% riot require 2 shats qualification by ﬁegéénh_géess ghall b
entiled t attend &nd spest at ey géneral meating of the Company and at ahy separate meeting

of the holders of any class of shares in:the Company,

The Company méy by extiaordinary résalution emove any director bisfore the-expiration of his
perlod ¢f ofice, and may by en ofinary resolution appoint enather person in-his steed, - An
VEsancy seoufring In the board of direciors may be fifed up by the Company by an ordingsy
resolation, | o

POWERS AND DUTIES OF DIRECTORS

The-business of the Company shall be managed by the- divectors, who may pay ll BXpenses
wieutied i forming and registering the Company, and may exgrelse all such powers of the
Company 2 are not, by the Companies Act 2002 or any statutory modification thereaf, for the time
being In-force, or by these arficles, requirad 1o tiz exercised by ihe Company in-general meeting,

‘subject pevertheless 10 he provisions of thess aticies and of the. said Act, and the svercise of

such powers shall ba siibject ta.control of any genaral meeting of the Company specially convened
for the purpose, but o resolution of the Com pany in general meeting shall Invalidate eny prioi azt

of the dirsclors which would have been valid i that resolution had riot been passed.

The directors may From fime {0 time appolnt orre or more of feir body to the office of managing -
 director or manager for such term and af such. remuneration {whather by way of salgry, or
comrission, or participation I profits, or partly In-one way and pariiaily In-gnother) as they may
fhink fit. The-office of menagidg director shiall be: subject to delermination s facts if he ceases
from any cause 10 be-a director, or if the Company in general meetingiresolves that his tenure of

the-office of managing dirsetor of manager be detemined, k

The directors may exersise all the powers of the Comgany to borrow money, and to morgage or
charge its undedaking, property, uncatied capital, or any. part thereof, and 1o ssus debsniures,
debenture stock, and” other sesurites wheltier culright or 25 security for any debt fiabiity or
obfigation of the Company or of anythind.party. _ '

The directors shall duly comply with the provisions of the Comparies At 2002 or any statdtery
modification thereof for the time bemg in force, and particular with the: provisions in Yegard to-
registraiion of fhe partioutars of morigages and charges affecting the property of the Company, or- -

created by it and to kesping '@ register of the' directors and secretaries, and to sending to the

I
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Reqistrar of Companies n annual fiskof members, snd & s&mmaﬁ of par%rwiafa tetating Hereto,

and aofica of any consolidation or increase of share capilal, of conversion of shiares into stock, and

copies of special and exiraordinary reso uﬁcans and & copy of the register of ‘directors and
nétification of gny chaniges therai,

The ;ﬁir‘ﬁcm;s-ghaﬂ cause minutes _icf b made In fHe books provided for the purpose:-

Ofal appointraents of afﬁcers mgda ‘bythe gt msﬁors

O1 the riames of the direczars present &t egeh meating of the directors and of any commitiee of the
direciors;

Of &l resolitions and proceedings at all mestings of the Compaty, and of the. direciors, and of
somvitiees of directors and every dirsctor presént at any meehng of dirsciors of committee of
girectors shall sggr\ hsq name in & bk fo tie kepi for that purpose.

DISQUALIFICATION _mz_ma;s;:-‘reas

Th&--@fﬁsa_éféhy direictor shall be va’éé‘tésé. ifthéﬁirsété:;'

Resigns his office by rotics i wiriting o the Company, or

Begomes bankupl m this Temmry oF in‘any clhar ‘temtw which I8 declared 16 be & reciprocating
tgrritory under seclioh 147 of the banrupley Drdinance: or

s found lunalic o becomes unsound mind; or

e ﬁdnﬁh&d with irm isonment for & erm exceedmg six fomihs méﬁﬁut iha option of fing; or

I5 reguissted in wrmrsg by all his c{z’drr&ctms o resign,

Any diractor ar any, Ga’ﬂpany of frm of which & dli"é"‘t&%f e membes’ may enter i ﬁt& mmirac:rs with
the Company and any director mizy vote: as 4 dirsctor or shareholder In fespect of such contract
and fetein for his own use profits made by him under any such contrach; provided ahways that
arless he be at the time: sale director he must disciose fits inferest fo Kis codirsctors befors the
sontact 15 entered info by the directors, gnd if he ba at the time sole directors be Inferested
contract the contract must be entered Into by the Company In general meeting, and befors the

GoniraEt I8 ememcﬁ *ﬂ*o t‘he dmcicr or directors must disolose his ot their inferest td the. meeling.

PROCEEDINGS OF DIRECTORS

_'T‘xe dirgctors may meet together fﬂr%ﬁﬂ dispatch.of, ad;wm and otharwise i’egu%aie thelr meetings, _
as'ihey inmk fit, question arisinig af any megting shall be-decidad by & mejority of voles, Incase of

any eqlality of votes the chairman shall have 2 gecond or gasting volg. A director may, and the
secreﬁafy o the recuisition of adireclorshall, at aﬂy bms Summon & maemg efzhe direttors.

‘The quorum necessary for the ifansacdor of the. busmass of the dsreazezs may be fixed by the
diractors, and pless o fixed shall be i,

The con! liruing ‘dirsctors may dct notw! ;hstanﬂ’ng it s;az:aﬂc; in the body, but, if and so long as
thalr fumber fs faduced below the number fixad by or pursuant to these arficles as the quortim of
direciors, the confinising director may aot forthe purpose of increasing the number of directors to-

that number, or saﬁ*mmma a general mesting of the Camipany; but for rio-other purpase.

The Dir reciors may elact a chairman of thefr genera’ meting and determine the period for which he.
- f5 to hold offics; but if no such chalrman is-elected, of 2t any meeting the chairman is riot present

yithin five mirutes after the fime appointed for hzﬁdmg the sarie, tha dh@c!cirs pres&n rﬁay cheose

'{me ‘of ther number ta be'chairman bf thelr maeting.
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‘Thie direstors may deleg a%e any 0% theh powers to committees.consisting cf such members of their

hody 4s they think it a";y commities so fermed shall in the exercise of the _pewers sa dalegaﬁe'

'csnfa}rm iy a"iy reguigtion that may be impased on them by tﬂ& d mctms

A COMT ﬁ&e mey elect a cheiman of their mesting; if no sun:%‘z chairman i e!:eet&d or if af any
magting the chairman is not present within fve minutes afer the time a;ﬁmimefl for hotding the
same. the members prasent may choose any of iﬁair number {o bﬁ ghasrmaﬁ of ma mw;rxg

A committes may meet and adjoum a5 they ihim prﬁpﬁ{ {.‘suestvaas arisi ing; at any miesting shall
deterntined by a mejority of voiss of the member= present, and in %he case fean eqaa fity of votes
the chalrman shal have 2 saamé @? casting vote, : :

Al icts done by any fn&e*mg githe éire"m“s orola ccrmmi*tee of dirsclors, of any persop goting 8s
& diréctor, shall, riotwithstarding that 4 afewards discovered that there was some effact in the
appointénent of gny such dreglors or pemma acting &5 aforeszld, or that they or any of them were
ciusquahﬁeﬂ zaﬁ By ‘J’Eﬁi’f as if evary such person had been daly‘ ap;;cnrﬁ&d to be adiresior,

A resa:ui oA d&e ﬂnmeﬂ en without-any me&tfng ot dweatals and evidenced by wrzt%ng ur‘zdﬁf the -
Rands of & directors; or sole-diracier, {}r of all members of a commiiies, of of sols member of
commities, shall ba as vaid and effectus! as a resclution duly passed et meeting of the dirsctors or
of such commities, ' o I

SECRETARY

The secretary shall be appointed by the direstors. for such term, at such remuneration ahd updn-
such conditions as they may think fit and 'any Secrelary so appointed may removed by {hem,

Noi gs&fsar sﬁa i be appointed o hiokd ﬁfﬁc:e as-a Secretary who s

(&) thie. sé:h dwectmr cfth@ Cﬁm;}any c;;r

) the. sole d;recmf ofa e:argmmtaa:m w‘mh is the sein d;featm ef iha ﬂompany

A provisd Gﬁ of the Companies Act 2&52 mr §§‘I&a§ rrfgs,aﬁars fequiﬂng 9{ authorizing 3 thing fo be

done by-orto & directorand the sesretary shall ot be s&tisfiad by its being d:}ne by orto the same
person acting both as director and a8, e*'jrz ptas& of the: secretary,

’?HE SEM_

The'ﬁ rector shal pmwde for’ ﬂas sale cmzody of the seal, which shell only e used by the authority
of the directors or of a commitiee of the directors or of a commitiee of the directors authorized by

fhg d’%’&"m*‘ﬁ in thal behalf, end eve'y instriment 1o which the. Seal Secrél fary of by a second

ﬁﬁﬂer*tf:av or i:zy some of her g}aa'ﬁan a.ﬁ:m rzieé baf 1?19 risraf*tars fer fhe pﬁrpﬁs& but ssa ihat fh&

ef mny 4:% rea’o; may bﬂ affxed by some mecha'atcai mﬁaﬁs m he spsc;{ ad | ;n such reso aon,
pravided that the use of such means 8 by such resolution restricted to cerificates which hiave firit
been approved for sesing by the ﬁaaéftcrs, TE‘&"ISfEa Aut%ifars ’fr“rzsfer &gems of- Baﬁkers of the:
Company in wmmg

DI :Dﬁ'ﬂms?-mb RESERVE
The Company in gensral mee?;r&g may éEu'BFE‘ ijderés‘ but o dmdem‘ sha!f excaed ﬁﬁa gmaunt

recommendad by the directors.
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-gividends shall be

The {iarec.aom may from tirre o timepay o the membsats such interim ézwﬁen{i«z as appsar {0 e
tirettors 1o be justifisd by the arofits of the Gaman‘j

o dividenids shall be paid olbenvise-han w@ of profite:

Subject 1o the fights of persons i any. entited to shares. with spacial rights as {0 dividends, al

sclared and gald ﬁr;mrdsng fo the amounts pald on the sharas, but if and so
g as nothing Js pald up enany of shares in the Company dividards may be deslered and paid-
am&rﬂang 1 the amaunt of the shares. No amount paid on a shiare In advance of call shiall, whils
caﬁy g lrtsraat be trested for surnose of this a:ticle as paid on the share. _

he i :@Umrs iy, before recommending and divifend, set aside out of the: profils of the Company

such:sums as they think proper 85 a reserve o resenves which. shat, 2t fie diseretion of the
directors. b8 applicable for mesling contirgencies; or for equalizing dividends; or for any othier
purpose 10, which e profis of the Company ?may be-progeny apphed, and pending such
application may. 2t the ke discretion, aither be evplayed in the business of the. Company of be
Invested insuth nvesimens g clher th,-,m :z:hares ﬂ‘tﬁe Cnmpany} as the dirsctors may from ime to
time think ft .

fsavérai TOrSANS AR reg siefed as woind r'e*ders of &ny share any ong of them mey give gfertial
caipts for any é vidends payable un the share;

No gividerd shal béar interest auains! the Company,
ACCOUNTS
Thl&'d?f-émcs-fs'sfh;a:i-aaiése grcé;jef bocks of soeounts to be kept W@;i?l‘té&_ﬁ&ﬁtﬁ@?

AT sums of maney receved @16 expended by the Company, 2nd the matters in respect of whilch
the recsidt ang exyeﬁd tire ak&s place '

Alisaes and pwhag@s of gmds By the Company; and The Assets and fiahiites of the Scnsaay _
Fraper backs of account means such boks a8 gre nécessary 1o give & tue aﬁd fazr siew o the-
state of the Ccmpaﬂy 5 aﬁanrs and o explain s fransactions.

The bco?s rﬁ acmunts shall be kept atthe registered office of the C@mpaﬁy; oratsuch other place
o r; laces s the directors think it end- shall &'ways be open to the ins;xa“ﬂsr of the directars,

Tﬁe d»fecia*s 5%3 from time to'time deterning whether and o, what extend gng & what time and
piaces and under what canditions or reguiations the accounts and books:of the Company or sy of
thers shall be apen fo the inapecton of members net being directors, and no member {nol being &
drecton) shali have any right of ingpatiing 2ny aceount or book of dotument of the Cﬁmpany
except a mnfe'red by statoe.or amarzer} by the-d: *ectmm or by the Company in generai mesting,

The direciors shall from fime o ﬁrm in accafdaﬂce with ﬁ%ﬁu&ﬁ 123 ¢F the Companies Act 2002 or
gy statutory mudification thereo? for the time being in force; cause to be prepared and fo.be faid -
befare the Company in genstal meelg such profit an loss accounts, balance sheet, group
acoturits { fany) and z‘e"ﬂﬁs asare mferrezﬁ oln %hﬁse gections.

A copy of ﬁwy be'ance shee! (including m.fsry gooument réguired by the faw to be annexed

‘thereto) which is fo be jaid before the Cempany In Gengral meeting before ¢ the date of the mesting

together r eifiier a copy of the audirors report, stiall not less than twenty one ctays be sent o every
member of, and every heider of debentures of, the Company and to every person ragtstered under
ragulation 19, Provided that the fegwaﬂm shall not reduire a copy of those doctments to be sent

10 any member of whose address the Company i nint awere or fo mote than-ofe of the joint

kolders of any shares or debentures.
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CAPITALISATION OF PROFITS

The Company & gamﬂra meai:ng may e the recommendation of the direclors resojve fhist ihe
desirabie o capitalize 2ny part of the amount Tor the time bieing standing to the creditiof any of the
Compeny's reserve gcceunts or to the credit of the proft and loss account or cthenwise avallable
for distribuition, and accordingly that such sum be st fres for distibition amongsl the members -
who would have been sntifled there to distributed by laie of dividend and i’ the same ;:«mgm{zans
on condition that the same be not paid in cash. but bé applied either in or towards paying up eny
amaunts for the time bemg unpaid onany shares field by such hembers r&s;’:ecnveiy or paving: up
inAull i unused shares or deberdures of e C&mp@ny 1o be allotied and distibuted; credited as fislly
paid up to &nd amongst-sush members in the proportion aforesaid , or-parly in the one way and
patly in the etwaé and the directors shal gwe eﬁ%ci tosuch rese*tm{m '
Provided 11"32 - ,s.hgsfs pffemlum &echunt and czagrfta’ rec:e*npfﬂs:}n reserve fund my; fc‘:i‘ ihe purpese of
this regulation, orey. be applied in the pﬂymg up of utiuised shares o be ;ssued W mern?)ers of i?ss
Gﬁrn;z@ny a3 ‘usiy paid i:ssnu& shares :

Wﬁﬁﬂemr such e&s!uizm a3 afnresfat{f shall have baen passed. :h& drrﬁ&tﬂm shali make al
appropriations and applications of the uridivi ided f_amats restived to be ¢apitdlized themeby, and &l
allaiments ard issue of fully paid up shares or debentures, it any, and gensrally shall do &l acts
and things to give effect themto, with full povwer o the directars fo-make such provision by the issue
of ‘raciecmai cer‘af ua‘es of bg g:}ayment ) cazsn of gtherwise as they as they think fit for the case of

feg:! ) ctﬁans and a!sa in aeﬁmrim any. psrsm fo emer

alimmem ia t?ﬂam rﬂsgecﬁvnifa gred! *Ea-d as fu?ly pazcs up, of any eihaf shzms or éabentu;es %m whi&h
hﬁy may be-entitled up on such ca;mahzat;cp or {es the ose may re{:guxre} forthe paymem up by
the Company of their behalf, by the application thereto of thelr respective ﬁm;mm@rss of the pm‘its
of the resalved to be capialized of the amounts crany paft of the amounts rémaining unpald sn

thele ems!irg shares, dnd may agrestent mede. under such au‘mr?fy shall &a eﬁechve; and
fmdﬁg on all suth members. .

o

Buditors shall be-appol n*ed and their dutiss ragu!atecﬁ in accmdam Wﬁh the faw for the fime besng
Ghverning the izus*ress of audit ors; natifically of 2 a cam*arzy 3!1{& ihis, :

i a member has-fg reg;s*ere'{ addmss in Tanzania mé hag na% supplied 1o the Company &n
address within The ‘Republic of- Tanzanid for g giving of notices t6 by, a notice addressed to
him, &nd displaced in the registered f;»f‘:ag of the company, shall ba daemed o, da ﬁul‘}r gmam on
the dayon wh'ah Risse ﬁfsg} ay%d

_T'ze f:wparsy shal has:e pwsrs o maim rutes, circulars, and reguiat%ans_ i«e‘t;ﬁ:( _gp@ﬁiﬁ@éﬁ?—rﬁ}r
pwmses of gawerﬁmg any matter or act ity of the ﬂﬂfﬁpany C . '

NOTICES.

A ritice may be- gl‘m by e Eemparfy toany. membsr e%ther Qersonzi vorby sending it by postio
hm‘ ar 10 hs regis ezeﬁ aﬂdrass :;' {af hq wg&sﬁessa‘ af*ﬁregs in Tanzama o the: address t? any,
sen“ by pasi service.of the: rc*|ce sha.; he deemed af‘acteﬁ by' ';i*tipwiy addressmg prepaying and
pesiing & letter contalning the rotice and, unless e contrary Is proved, to have bean effected ot
the time at which the taiter would be de{we*ad in the exdinery course of post..
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N membet has no registered address in Tanzanla and hasfaﬁi;agggﬁ&é fo-thét: Company an

adiress wittin The Repubilic ¢f Tanzedla for the ghing of notices 1o Kim, & notice addressed to
fum, and displaced i the registered office of the company, shiali be-deemed to do-dislly given on
e day onwhich it is 50 displaysd '

A notice may be given by the Company to the join holders of a share by aiving the noties fo the Join
holder named first in the registerin redpactof the share,

A notice may be givan by the Cemipany 1o the persons enfifled to & shars iy tonsequence of the
death or bankriptey ¢f @ member by sendivg it throush the postin &.prepald letter addressed to
them by name, or by the tite of representatives of the decsased, of tustess of the bankrupt, or by
any like desoription, at the address; If any, I the Uritsd Rapublic of Tarzania supplied for-the
purpess by the persons claiming to be so entifed, or {until-such an address has beén so supplied)
by giving the notice an-any manner in which the same might have been givers if the death or

ankruptey had nat oeourred,

Nefice of any peneral meeting shall be gived in the same manner hereinbefore authorized to (a)
every member of the Company except those members who {having no registered address within
the Urited Republic of Tanzaniz) have not Supphied 6 the Company an address within The Usiited
Republic of Tarzania for the. giving ‘of noticesto- them, (b) avery person entiffed fo share
iriconsequence of death or bankruptey of a member, who, but far his death or banirugtey, wiou'd be
enfitled 1o receive rofice of the maeling end (c) the auditors for the fime being of the company. No
Gther parson shal be entified 1 recelve motices of generel megtings. -

WINDING UF

It the Comzany shall be wiund up the liquidator may, with the sanction of an extraorginaty
resolition of the Company and any other sanstion required by the Companies Act 2002 divide
amangst the members in seecie or kind the whole or any pant of the aseets of the Company
{whether they shall consist.of property of the sams kind o ot} and may, for such purpose et such
value as hy deems fair upon any propeny to be divided &5 afaresaid and may determing how stich
declsion shall be carried out a% between the members o different classes of members. The
Liquidater may, with sanction, vest the whole or 8y parf of the 255815 in trustees up ox such drusts

far the bt of the contributars as the liquidator, with the ke sariction shafl think ff, but so that
0o member shal be compélled 1o actept any shares: or other securifies wheison there is any

iy,
INDEMNITY

Subget 1o the provisions of the Companies Aol 2002.every director, managing director, anent,
aucitor, secretary ad otisr officerfor fhe time tieing-of the Company shal! be indemnified any
proceedings, whether civil or criminat, in whish fudgment is given in-hig fawor or in which fe is
acquitted, : ' '
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TANZANIA RE _“%»_'; Emm AUTHORITY

ISC 9001: 2015 CERTIFIED

TAX CLEARANCE CERTIFICATE

{Issued Under Regulation 103 of Tax Adminisiration (General) Regulations, 2016)

Tax Certificate Number:
i i ity; :  101-317-587 —
Licencing Authorily; TIN 58 | [ 14102245746 |

TANZANIA REVENUE AUTHORITY =

EDWARD SOKOINE DRIVE Issuing Office:  Temeke
A | Telephone: 022-2861122

;‘SAO:E & SALAAM Date of issue: 21 January 2025
= ; . Expiry Date: 31 December 2025
Taxpeyer Name NAWQL LIMITED ]
Trading Name - gLy Tz |
Taxpayer Identification Number | 122-304-720 " |Vat Registration Number |40-040135-P
.]C_o'mpany Ragistration Number 1{!4595 : "_j :

Businasa Premises located at ;
REGICN : DAR ES SALAAM,
DISTRICT ; ILALA,

STREE T FG&TA MPYA

This g {6 Qﬁfi! that the above registered Taxpayer. has cor‘m!led w.th tax faws and has been granted Tax
Cloaranas Cerflfieate with respect to the fallowing’ businmsfeqf

C?thaf irﬂn&nartanon support ac:hvatles B e

“TAN \NL\ RE‘«’FNU" A r’i‘iit‘)R!TY
RE(J&ONAL MA e *
F IHA - -‘If. ILL: i

Alfred T. Mregi
COMBMISSIONER FOR BOMESTIC REVENUE
21 Januarv 2625

Certitied ag True Cn Fy of the Origingy

. Oscar Miltanzi
vacate, Notary Fublic & Co, missioper

E!"JE for aths
i : ] Sign: .~
 Fiflued free of charge E}.ﬁg .

; il be tendsred in its original form and it is valid only if it is embossed with QR Code

ta Certificate shall not preclud the Cominissioner General from demanding and
llihed afier issuance of this Certificals.
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Names, Addresses, and Deseription of Nurmber of shares | |
* Subsgribers. : taken by eath | Signature

NAGIS MOHAMED ALY
PO BOX 21189 7,000
 DARES SALAAN

HAFIDH MOHAMED GULANKADER _ . o
- POBOX 21188 ' | 2,000
| DARESSALAAM - i

SHAHDAD LAHDAD SHAHDAD _
POBOX 23188 .. a 1000
DARES SALAAN _

Tratad ol L vt

Witness 15 e gbove signatures

Name .
Signatie
Postal Address

Cualiiication
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