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| he Regulations contained in Table "A’ in the first schedule to the Companies

Ordinance (Cap. 212) (hereinafter referred to as Table ‘A’) shall apply to the
Company save in so far as they are excluded or otherwise varied hereby, that

THE COMPANIES ORDINANCE (CAP. 212)

15 to say, clauses of Table ‘A’ numbered 19, 45, 61, 65, 66, 72 and 82 shall ,
not apply to this Company but in lieu thereof and-in admission to the

remaining clauses of Table ‘A’, the fﬂllowmg shall form the regulations of the

Company.

PRIVATE COMPANY.

i'na Company is a ‘Private Company-withincthe-meaning-of the-provisions-of

5. 27 of the Companies Ordinance and accordingly:

(1)

No invitation shall be issued to the Public to subscribe for any of its
shares of debentures,

1he number of members of the Company (not including persons who

in employment of the Company and/or having been formerly in the

Employment of the Company to be members of the Company) shall be
linited to FIFTY provided that for the purpose of this provision, where

two or more persons hold one or more shares in the Company jointly
they shall be treated as a single member.

The right to transfer the shares of the Company is restricted in the
manner hereinafter provided.

SHARES

1 Lause 2 of Table ‘A’ the words” Ordinary Resolution™ shall be substituted

o thie words Special Resolution™.
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10 establish, buy, acquire or otherwise obtain, maintain, look after, and
cell rent, lease, loan Of otherwise dispose of wholly or in pait any
nachine, factory or gadget which is or can be used for the rearing,
upkeep, maintenance of some other purpose in connection with eggs,
soultry or products therefrom, of the Company oOf of some other
company, fum or person,

(o establish, look after and generally deal in any with dairy farming
husiness, ncluding, but not limited to, owning, buying, acquiring,
selling, trading, marketing or otherwise dealing in and with livestock oOf
1 kind, type or description and products therefrom, including but not
hmited to milk, cheese, ghee, skins, and hides;

i 6 establish, buy, acquire or otherwise obtain, maintain and look after
any machinery or gadgets useful or adapted to the use of acquiring,
looking after, maintaining, or disposing of any livestock,

To carry on the business of fishing including but not limited to acquiring
farms and properties therefrom thereon and useful thereto;

fo carry on the business of buying acquinng selling or otherwise
disposing of fish products of any kind type or description;

o carry out the business of fruiters, green grours, bacon factors ana
merchants bakers butchers meat salesman cheese mongeis com and
flour millers and merchanis; ’

To own, hold, buy, sell. market, trade or otherwise deal in equipment,
Jtilities, machinery, gadgets; utensils, and anything else deemed by
she: Board of Directors to.be.proper forthe. camying-out of .the objects.of
the Company,

To esiablish, buy, acquire or otherwise obtain, maintain, look atter, sell
rent. lease, loan, otherwise dispose of wholly or in part any retail or
wholesale business;

To carty on business dealing in service station, petrol station, gas
tation or any other related business;

[0 engage n the business of transpnﬁaﬁﬂn of persons, Of gaods Ol
any kind, type or description;

1o carry on business of dealing in new or used motor vehicles of any
kind, type ofr description, and their spares, and 10 establish, acquire,
hiy of otherwise obtain, maintain, operate and look after workshops or
qarages 1or the repair of motor vehicles, and to sell, rent, lease, loan of
otherwise dispose of wholly or in part motor vehicles, workshops, Of
nAarages,
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siness of manufactunng, repairing, remodeling Of \\

carry On the bu
metal, plastic, glass or

dealing .In wooden,

Shorwise

including, but not limited
stones, constructing

g machines;

«incss of providing SErvices
sliation of clectricity, crashing
~and checking weighin

o carry on the bu
., plumbing, inst
Cuildings, supplying go0ds
- means acquire any freehold, leasehold of

' 5 nurchase or by any othe
terest whatever and any property and

e property for any estate of in
mills, machinery, engines, rolling stock, plant,

L&

Ly buildings, factones,

qv: and dead stock, or things and any real and personal property Of
nehis whalsoevel which may be necessary for or may be conveniently
s with or may enhance the value- of any other property of the

company,
of mining in all its branches and 1o market

| with the products therefrom and all
adapted 10 mining activities;

the business
erwise aea
hinery useful of

[ o carry Oh
«el]. acquire Of oth

cquipment and mac

1o build, construct, maintain, alter, enlarge, pull down and remove Of
replace any buildings, factories mills, offices, works, roads, machinery,
walls, fences, dams, water courses, stores or sheds and to clear sites
‘a1 the same, Of to join with any person, iirm Of company in doing any
t the things aforesaid and to work, manage and control the same or

oin with others In SO doing;

e or otherwise obtain, maintain, looK after,

o establish, buy, acquire,
cnt, lease, loan, or.otherwise dis.pﬂs;e:nﬁwhﬂllyt-nr_‘in part

mnufamuringmlant;faciory or machinery.,

indertake the whole or any part of the business,
| and assets or any person, firm OF company carrying on of
o carry on any of the busiNESSES which this company IS
n and as par of the consideration for such
scquisition 10 undertake all or any of the liabilities of such person, firm
~r company or 10 acquire an interest n, amalgamate with, or enter into
any arrangmﬂent for sharng profits, of for co-operation, Of for limiting
competition, or for mutual assistance with any such persot, firm of
-on for any of the

~ompany and to give Of accept by way of consideration
cquired, any shares, debentures,

sete or things aforesal
debenture siock or securitic be agreed upon 4nd to hoid and
shares, debentures,

«etain or sell mortgage
debenture stock Of securities so €
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it DIRECTORS MAY DECLINE TO RECOGNIZE
Y INSTRUMENT OR TRANSFER UNLESS.

»uch fee not exceeding Shs. 2,000/= as the Directors from time to
e may determine, is paid to the to the Company is respect thereof.

Lhe instrument of transfer is accompanied by the Certificate of -shares
'O which it relates and such other evidence as the Directors may
('asonably require to show the right to transfer. If the Directors refuse
lu register the transfer of any share they shall within two months after
vl Qawe on which the transfer was.lodged with the Company send to
i Uransieree notice notice of the Tefysal as per section 67 of the
vompanies Ordinance (Cap. 21 2)

- insttument of transfer of any share shall be execute by or on behalf of the
~ieiol and transferee. The transferor shall be deemed to remain the

iaerobine share until the name of the transferee is entered in the reqister
fhermibers in respect thereof.

- OHARES SHALL BE TRANSFERRED IN THE FOLLOWING FORM:

e (herein called "
tiansicree) hereby transfer to the said transferee the share (or.shares)
abered e e = R L undertaking called

e Company _td. o
-4 UNio the said transferee Subjectto th@severa!fmndiﬁonsmrﬁwhich;l-hold*

pupn gt
N2 JdNag,

' alU tansferor, hereby agree to take the said share (shares) subject to
condions aforesaid.

...................... day of .. - S
stanatures J
RN B e e B e B
} TRANSFEROR
VINER FOR OATHS )
S - ———
) TRANSFEREE
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ORFEITURE OF SHARES

It & member fails to pay any call or installment of a call on the day appointed
thereot the Doctors may at any time thereafter duriig such time as any part of
such call or installment remain unpaid, serve a notice on him requiring

pdyment of much of the call or installment as is unpaid together with interest
winch may-have accrued. |

i 1he requirements of such notice are not complied with, any share in respect
01 wnicn the notice has been given may at any time thereafter be forfeited by
+ RResolution of the Directors to that effect.

-+ iotieited share may be sold or otherwise disposed of on such terms and in
<cn a manner as the Directors think fit and at any time before such sale or
@sposition, the forfeiture may be canceled on such terms as the Directors

RarYE THY .

/. person whose shares have been forfeited shall cease to be a member in
‘cspect of the forfeited share (s) but shall notwithstanding remain liable to pay
.2 the Company all monies which at the date of forfeiture were presentiy
payable by him to the Company in the respect of such shares and his liability
shall upon such payment being made to the Company cease.

ALTERATION OF CAPITAL.

Ihe Company may from time to time by Ordinary resolution increase or
reduce the share capital by such-sum to be divided ins hares of such amount
as the resolution shall prescribe.

I he new-shares-which-are-increased:shall-be subject-to thezsame provisions
with reference- to—the= payment-on--call=lien:~ transfer=and transmission,
forfeiture and otherwise as the shares in the original share capital.

PROCEEDINGS AT GENERAL MEETING.

(1) No business shall be transacted at any General Meeting unless a
quorum of members is present at the time the meeting proceeds to
business. The quorum shall be %/5 of the members.

(0} The Chairman of the Board of Directors shall preside at every general

meeting, but if at any meeting he is absent within fifteen minttes after
the time appointed for holding the same, the members present shall
chose one director or if no director is present, they shall choose one
rmember among them to preside on the meeting.

At any general meeting a resolution put to the vote shall be decided on &
snow of hands, unless a poll is demanded by the majority of the members,
ana a declaration by the Chairman that a resolution has, on a show of hands
neen carried, or camried unanimously or by a particular majonty, and entry to
that effect in the minute book of the Company shall be conclusive evidence
niereot without further proof.

it -2
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country or place,

io do anythingi whatsoever which the directors think is incidental or
ni:cessary for ihe carrying out of the objects and projects of the
cumpany,

1 " lo carry on any other business which may seem to the Board of
Hirectors capable of being conveniently carried on in connection with
:he value of or render more profritable any of the company’s property;

' do anything or carry on any kind of business whether or not related
«, the foregoing which the Board of Directors deem to be for the

bhianefit of the company,

AND it is hereby declared that the world “company” in the clause,
when not used in reference to this company, shall be deemed {0
nclude any partnership or other body of persons, whether incorporated
r not incorporated and whether domiciled in Tanzania or elsewhere
ind the intention is that the objects specified in each paragraph be in
no way limited or restricted by reference to or inference from the terms
of any other paragraph.

"HE LIABILITY OF THE MEMBERS IS LIMITED.

' hee share capital of the Company '« Tanzanian shillings Ten Million (T shs.
1(3.000,000/= ) devided into Ten thousand shares (10,000) of shillings One
ousand (Tshs. 1,000) each. With. the power fo increase Or reduce the
sapital with or without priority or special privileges or subject to any
hostponement of tightsor restrictions_or. conditions. and .10 consolidate or
-1ihdivide the shares into shares of larger or smaller amounis commuie,
abroaate or deal with any such rights privileges and conditions in accordance
~ith the regulations for the time being inforce of the company.
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THE OFFICE OF DIRECTOR SHALL BE VACATED:

(@) If by notice in writing to the

(D) Il he ceases to Director Dy virtue of section 142 of Cap. 212,
>+~ H he is prohibited from bei

ng a Director by an order made under any of
the provisions of Section 212 or 240 of the Companies Ordinance Cap
212.

Company he resigns the Office of Directors

._.1f|

It he is found to be 2 lunatic or becomes of unsound mind.

e Director may hold any other office under the

Auditor, upon such terms as to remuneration teniure of office or otherwise ¢
mday be determined by the Board. A Director shall be capable of contracting

«ith the Company or participating in the profits of contract with the Company
1 the same manner as if he was not a Director.

Company except that of

PROCEEDINGS OF DIRECTORS

‘e quorum of Directors for

transacting business shall unless otherwise fixer
vy the Directors. be two.

/v Tesolution in writing signed by all the Directors shall have the same effect

«d validity as a resolution of Board dully passed at a meeting of the Board
tuly convened and constituted.

IHDEMNITY

NO Directors orother officials of the Company, acung in good faith and within

the scope of his duties, shall be liable for any loss, damage whatsoever which
iy occur, whether occasioned by mistake;-ermror - i
inission on his part or not.

St URETARY

e Company may from time to
‘0t the time being of the Comp
ceweined for all purposes to be th

time appoint a person to act as a Secretary

any and the person so appointed shall be
€ secretary of the Company.

UIVIDEND AND RESERVE

e Lompany in General Meetings may declare dividends but no dividend
‘1l exceed the amount recommended by Directors.

o e

ctors may from time to time pay to members such
Ly i, ol

Interim dividend a¢
10 the Directors to be justified by the profits of the

Company

avidend shall be paid otherwise than out of profits.

aividend shall bear interest against the Company
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T
[DONS gs are referred to in_that.section.

i

e Uirectors shal from time to time i

~hipdany and the person so appointed
dppointed. A Director of the Compan

Al dividends shall be de
Hares but if nothing
ay be declared and

clared and paid according to the amount paid on the

's paid Up on any of the shares in the Company dividend
paid according to the amount of shares.

CAPITALISATION OF RESERVES.

nding any dividends set aside out of the

> Company such sums as they think fit as a reserve which shall t
discretion of the Directors be applicable for meeting contingencies or for
valising dividend for '

oy E;OUNTS.
it Directors shall cayse proper books of Accounts o be kept-with respect

All sum of money received and ex

pended by the Company and other
matters in respect of which the

receipt and expenditure takes place,

) All sales and purchases of

goods by the Company and the assets and
liabilities of the Company.

Cap.

<. cause to be prepared and to sheets and

HAUDITOR

«* Lompany may from time to time a

Ppoint a person to be the Auditor of the
shall hold office unti] another Auditor

y shall not qualify to be appointed as
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1o Seal of the Company.shall not be affixed to any instrument except by the
Lwithority of the Resolution of the Board of Directors and in the presence ©i
wwo Dhrectors and those Directors aforesaid shall sign every instrument 1o
smich the seal of the Company is sO affixed in their presence.

.....
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