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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

040034 -02

DARSH INDUSTRIES LIMITED

has been granted a Certificate of Incentives to invest in a new, KaUwabX M Bl Bt es jpansion
QX XHANX WY XAK enterprise known as

........................................................................

IRINGA RURAL - IRINGA

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

26TH FEBRUARY, 2014

................................................................




'

, i
This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 19¢/
and subject to the conditions prescribed undaer item 14'and 15 hereafter.—

1. Shareholders Nationality Shareholding (%)
Mala Pandit Tanzanian 40
B S L S 0 R O T O T T T T T T T T T TR P T T T R P Py P r T T LT PP T PP R PP P TP PP PP PP
Bhadresh Pandit Tanzanian _ 60
2 Proposed Activities 10, €Xpand tomato processing factory.ab. Jringa. ... :
3 SIS it sssssiisaiminry Hanu[act uring .............................. Subsector Fruit and Vegetable .. .
Processing
4 Investment cost: Foreign .......USP..0m.......... Local JUSD..6..742Ma.... Total ..USD..6.742m..........
5 Project Financing:
Equﬁyé. .............. QUSDOZS‘P .......... Loans.....USD. 6.0m. ... 0. | O USD..0ed2m.........
6 Source, terms and conditions of l0an.........c.cviiiiiias s B s e s VS s R RS IR Do ek oo T b
F £ Assets to be invested:
Capital items: Foreign Local Total
...... UST Wi oo SO CTAL .. B 1 TS TR
»
8 Technology Agreement ................ S0 10,7 - R RS Pl o T MRS SR VIRRS DY TP SRS TN S VRO e
9 Date of TIC Registration: ............... EO RN ERDENRTN G Rl LA i it o s e
10. Implementation period ................... AN RAR Y AR T BNBE T s B it oiicsssr s msbitssngidsasneions
5 OO e February,2017 ................................................................................ T

12. Investment Incentive Grade: As defined in part Ill Section 19 (1), (2) and Section 20 of the Tanzania Investment Act‘, 1997

()  Applicable Import Duty And. VAT as. aper.Customs. Tarifff. Act,1976..&.VAT. Act,.199]
(i)  Applicable with-holding Tax ...AS per Income Tax Act, 2004 (as._ amended)

........................................................................................................................................

i)  Eligibilty of Capital AllowancesAS. per Income Tax Act, 2004 (as. amended)

................................................................................................................................

13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part lll Section 21, 22 and 23 of the Act. -

14. Conditions attached to this Certificate of Incentives
() Date of Commencement of investment has to be notified to the Centre.
(i)  Certificate not to be transferred, assigned or amended
(ii)  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure vlq‘operate investment must be notified to the Centre

(v) C'hgngeé'.in_ shéreholding, project activities and level of invested capital must be notified to the centre

15, Additional-conditions attached to Certificate

.................................................................................

........................................................................................................................................................

Signed ....... 24 ol
Executive Director



