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MEMORANDUM OF ASSOCIATION
OF
BWANA NI MWEMA COMPANY LIMITED

1. The name of the Company ~ BWANA NI MWEMA COMPANY
LIMITED *
2. The Registered office of the Company will be situated in Tanzama.

3. The objecis for which the company is established are:-

(a) To acquire and take over the business now camied ¢n under the name and
style of parnership in the name of ‘BWANA NI MWEMA
COMPANY" With all its assets and liabilities.

(b} To search, research or mine, minerals and mines and 1o process, market,
or sell minerals and gemstones of any kind whatscever obtained from
vanous sites in the United Republic of Tanzania and to purchase or
otharwise acquire, hold, sell, exchange, work, axercise, develop, tum to
account and dispose of goid, diamonds, any interests in the same,
respactively, and to carry on the business of refining, cutting, polishing or
seliing of mineralz, precious stones, gold, diamonds and industrial
minerals at any stale of ore, rough, precious and semi-precious stones.

{c) To carry on the business of dealing in importing, exporting, marketing.
manufaciuring, stocking, buying, selling either by wholesale or retail of
various categories of goods and merchandises and to act as commission
agents, brokers, insurance agents and manufacturers, representatives in
all fields, to establish business enterprises whether small scale, industries
and genearally deal in all kinds of general merchants and to import other
merchandise and articles of all dascription.

(d) To carry on the business of clearing and forwarding agents, commission
agents, ransporters, freighters, haulers, customs bonded warehouse and
go down keepers, cargo and travel agents, insurance agents, tourist
agents, manufacturers representatives, road contraclors, cargo
superintendents, packers, machinery haulage specialists, warehouseman,
engineers, elecincians motor cars, trucks, cabs, omnibus, mi tank and
coach proprietors and other transporters, civil transport contractors and
transporters by and other means of conveyance of people and goods in
and of otherwise carry on the business as transporters and transport
agents, freight forwarders.
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() To engage in and in and camy out the business of proprietors and

i)

managers of hotels, restaurants, cafes, roads, houses, motels, safari and
holiday camps, caravan sites, guest houses, apartment housekeepers,
refreshment and tea rooms, milk and snack bars, tavem, beerhouse, and
To eslablish, run and provide all Kinds of services to pathological,
microbiclogical and immuno — biological laboratories and conduct other
medical tesis, analysis and research, formulation of Medicare and provide
all kinds of health mainfenance plans

To construct, bulld, establish, acquire, assist maintain, run, purchase, get,
sell convert, develop, improve, hold with absolute or limited rights or on
lease and sublease, on franchise or otherwise hospitals, nursing homas,
medical colleges, nursing colleges, sanitariums, medical centres and
institutions, clinics, dispensares, child wettare centres, health centres,
nealth farms, therapies cenires, operation theatres, matemity home,
rehabilitation cenfres, pathological, analytical, testing and diagnostic
‘aboratories, ressarch, invention and development centres family planning
and welfare centres, X - ray, convalescence centras, MRl , C T scan
centres, bio~imaging centres, magnetic resonance imaging centres and
radiclogical or any other type of facilities for the practice of any fiald,
oranch, discipline or system of medicines and surgeries and to work as
dispensing chemist and manufaclurers, suppliers, traders, distributors of
medicines, drugs, pharmaceuticals, chemicals, cosmetics and general
merchandise of all types and to manufacture, buy, sell, rent, lease, import
&xport trade, take on hire, repair, maintain, develop and to acquire all,
types of medical and surgical appliances and eguipments

(q) To set up and run the business of super-specialty health centres, medical

clinics, nursing homes, hospitals, In and outpatient services and to run all
allied functions related fo surgical and medicare senvices:

(h) To purchase, lease or otherwise acquire, establish, maintain, operate, run,

(1)

£l

manage or administer hospitals, daycare and healthcare centers, nursing
nomes, clinics for in-door and out-door patients and facllities for reception
and treatment of persons suffering from injuries and illness, disabilites and
deficencies of any kind or nature whatsoever and treatment of persons
during convalescence or of persons requiring medical attention or
rehabilitation, geralric care cenfre, assisted living, in the generality,
specialty and/or super-specially departments.

Te carry on the business of establishing, developing, leasing, managing,
operating and running of medical service centres such as nursing care
nomes, hospitals, polyclinics, health resorts, health clubs, in-patient and
out-patient wards, laboratones, scanning, diagnostic and other medical
amenity centres, therapy units, theatres and allied consultation cells.

To engage and or otherwise carry on the business general dealers of
computer, hardware and software are to be importers and distributors and

distributors of all kinds of computer hardware and software’s, to provide ge
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[k} To engage in and or otherwise carry on the business of health clinics,
daycare centers, body fitness training clubs, and health care.

{} To carry on the business as general suppliers, traders, merchants,
imponers, exporters, stockiest wholesalers, trallers and dealers in all
types of spare parts and maintenance, tyres tubes, tubes, tools and
accessories for all types of automotive, motor vehicles, agricultural
machinery, implements, equipment, all kinds of industial projects
machinery and equipment, electrical.

im} To carry on the business of marketing, services, consultancy, and selling
of all types of telecommunication systems, security systems, information
technalogies, computer systems, conference systems, public address
system, data communication, and train, research, install, and after-sale
systems of components which the company may think fit, necassary of
incidental of this business,

(n) To ceal with the business of farming, agriculture, arimal keeping, poultry
and sell agricuitural and dairy products, to carry on the business as
general food processors packers and suppliers, to be general suppliers of
hard foods stuffs and agriculture crops, to be grain millers and good
miers to be general exporters of fresh fruits vegetables and flowers. To
conduct the business of processing juice natural and aerated water, carry
out the business of processing beverages from sugarcane, rectified spirits,
food grains, and all allied products.

(o} Te cultivate, grow, buy, and prepare any kind of fruit such as pineapples,
aranges, lime, lemon, grapefruits, passion fruits, guavas, vegetables of all
«inds, and such products either in its raw form of its processed form.

{p} To carry on the business of import of electic equipment, communication
equipment such as cell phones, transmission equipment of
communication, To carry on the business of dealers in communication, to
camy on the business of Internet.

() To carry on the business of public transportation, cargo fransportation, and
lour operations,

(ry Te engage and or carry on the business of importers and sellers of motor
auto spares, building hardware, and construction eguipment,

{s) To camry on the business as general merchants, general storekeepers,
universal providers, Importers, exporters, wholesale andlor retail traders of
or otherwise, to establish supermarkets, groceries, duty-free shop's
refreshments houses stocked with both imported and locally manufacturad

goods, lexties, piece goods imitation jeweler, hosiery, sundries, shoe
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handbags, household requirements generally in all manufactures goods of
all types, to acquire, establish, carry on the business as manufacturers,
dealers and workers in readymade gaments and knitwear's of all
description for commercial and home use.

() To establish and operate schools such as nursery, sacondary, colleges,
and vocational training centers, to impert and sell and or supply all types of
office stationery, equipment, bocks, and office use equipment,

iu) To carry on the business of clearing and forwarding, cargo tallying, import
and export, and all activities incidental to these objectives.

(V) To provide or procure the provision by others of every and any service
need want or requirement of any business nature required by any persons,
firm or company in connection with any business carried on by them. To
impert and sell brand new and used motor vehicles and sell all typas of
molors,

(W)To be general building contractors and undartake all kinds of building
construction, road networks, renovation and decoration of the bulldings, to
be general structural engineers and generally to undertake all kinds of civil
engineering works. Te be confracters of rural roads urban, highways,
bridges, waterways and sluices, imgation system for farms, roads
drainage systems, water dams, barrage, grain silos, harbors, warehcuses
and godewns of all kinds and description.

(x) To carry on the business of hairdressing, haircutting, trimming, styling,
setting, hair dying, shampoo treatmant, massaging of scalp, beauty.

(¥) Treatment, relaxing, facial, manicure, waxing, acne treatment and all sots
of beauty soap crams, lotion, all types of cosmetics hair lotion, essential
oils, dentifrice’'s bleaching preparations and other substances for laundry
usa, cleaning, polishing, scouring and abrasive preparations.

(z) To carry on business of petrol service station and deal in petrol, dieseal, oil.
Kerosene, mineral oil, crude oil, lubrication oil, grease andfor fuel oil of all
kinds and all other kinds of mineral and petroleum products as imparters,
dealers or distributors and servicing and repairing of vehicles of ally types
genarally.

{(aa) To secure, look for the business of motor vehicles garage and repairing
and servicing of all types of all types of vehicles and machines and the
business as dealers, wholesalers, retailers, distributors, agents, importers
and exporters of hardware, motor vehicles, bicycles and its spares,
agricultural and industial machineries and spares, electrical machinery,
accessories and spares of all kinds,
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{ob) To secure, look for and find lang term international partners for
purposes of encouraging them to invest in Tanzania.

(ee) To enter into any partnership or any arrangement for sharing profits,
unian of interest, joint venture, reciprocal concession or otherwise with any
individual, firm or company carrying on or engaged in or about to carry on
or engage in any business or enterprise which the company Is authorized
o carry on or engage in any business or transaction capable of being
conducted so as directly or indirectly or indirectly to benefit this company
and or fo take or otherwise acquire and hold shares or stocks in or
securities of and to subsidies or ctherwise assist any such Company and
to sell, hold, reissue, with or without guarantee or otherwise deal with the
same,

(dd) To invest and deal with any surplus monies of which the company does
not require immediately, in any for of investment including shares, stocks
bonds, debentures, obligation or other securities of any company or
asscciation or in Government securities or in deposit with Bank or Barks
as may be considered desirable and from time to time to vary such
imvastment.

(eel In connection with the main business and subject to the provisions of
the Companies Act, 2002 to lend money to such persons and on such
kerms and conditions as may seem expedient.

() To receive money on deposit or loan with or without aliowance of interest
thereon, 1o borrow or raise money with or without security and/or secure
the payment of money by morigage or by the issue of debentures or
debenture-stockiperpetual, terminable or otherwise band.

(g9} Hypothecation, lien or any other security founded or based or charged
upon all or any of the property or rights of the company orf in such other
manner as he company shall think fit and for the purposes sforesaid to
charge all or any of the company's property or assets movable or
immavable, liguid or otherwise present and future, including its uncalled
capital and collaterally or further to secure any securiies of the company
by a trust deed or other assurance and to redeem, purchase or pay off any
such security

(AR} To carry on and undertake any transactions. cperations or business as
financiers, promoters, concessionaire, guarantors.
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(I} And to undertake and carry out all such operations as an individual
capitalist may lawfully undartaks and camy out,

(ll Te lend and advance money or aive credit to such persons on such terms
a5 may seem expedient and in particular to customers and others having
dealings with the company and to give gusrantees or become security for
any such persans

\kk)  To borrow er raise money In such manner as tha company shall think
fit, and in particular by the issue of debentures or debenturs stock
(perpetual) or otherwise and to secure the repayment of any money
borrowed, raised or owing by mortgage, charge or lien upon the whole or
any part of the company's proparty or assets (whether present or future)
Including its uncalled capital and also by a similar meortgage, charge or lien
lo secure and guarantee the parformance by the company or any
obligation or liability it may undertake.

ilf) To draw, make, accept, endorse, discount, exscute and issus promissory
noted, bills of lading, warrants, debentures, and other negotiable
Instrurmente,

(mm) To erter into partnership or any other arrangement for sharing profits,
union of interest, cooperation, reciprocal concerns in or otherwisa with any
persan or parsons, firm or firrms or company or cooperation carrying on or
engaged in or about to carry on or engage in any business or transaction
which the company is authorized to carmy on or which may seem to the
“ompany capable of being conveniently carded on in cornection with the
above or calculated directly to enhance the value of or tender profitable
any of the company's property andior whereby the company would be
benefit;

(nn)  To subscribe for, take, purchase or otherwise acquire and hold shares
or other interest in or securities of any oiner company having objects
altegether or in part similar to thoze of this company er camying on any
business capable of being conducted so as directly or indirectly or
indirectly 1o benefit this company;

(00} To act as agents or brokers and as trustess for any person, firm or
company, to Underiake and perform subcentracts and aleo to act in any of
the business of the company through or by means of agents, brokers,
subconlractors or others;

(Po) To remunerate any person. firm company, rendefing services o this
company, whether by cash payment or by the allotment to him or in part
of otharwise:
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(qq) To pay all or any expenses incurred in conrection with the formation,
promotion and incorporation of the company, pr to contract with any
parson, firm or company to pay the same, and 1o pay commission to
brokers and others for underwriting, placing, selling or guaranteeing the
subscription of any shares, debenture stock or sacurities of this company:

(i To suppert and subscribe to any charitable or public object, and any
institution, society or club which may be for the benefit of the Company or
s employees or may connected with any fown or place whare tha
company carnes on business, to give pensions, gratuities, or charitable aid
to any person or parsons, children or other refatives of such persong to
make payments towards insurance and to form and contribute to provident
and 1o benefit funds for the benefit of any persons employed the
company,

(ss) To promote any other company for the purpose of acquiring all or any
of the property and undertaking any of the liabilities of this company, or of
undertaking any business or operations which may appear likely to assist
or benefit this company or to enhance the value of any properly or
business of this company or to enhance the values of any property or
business of this company and 1o place or guarantee the placing of
subscribe to or otherwise acquire all or any part of the shares or securities
of such company as aforesaid:

{t) To sell or otherwise dispose of the whole or any part of the undertaking of
the company, either together or in portions for such consideration as the
company rmay think fit and in particular for shares, debentures or securities
of any company purchasing the same:

{uu) To distribute among the members of the comgany in kind any property
of the company, and in particular and shares, debentures or securities of
other companes belonging to this company or of which this company may
have the power of disposing:

(w) To camry on the business of export and import of bid, carvings,
artworks, woodworks, guiding aids, artistic and demonstration tools,
business promotion apparatus of timber products, forest produce,
designers of aris and representations thereof dealers in carvings of all
Kinds, types and description whatsosver.

(ww)} To promote Tourism in Tanzania and elsewhere in Afiica, 1o carry on
business of travel and tourist agents and tour operators, to promote and
faciiitate travelling fo organize hunting, tented-camps, fishing and diving
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expeditions, safarl promoters and undertakers generally, in particular to
arrange and manage hunting  safaris, adventure tours, fishing trips,
handling of game ftrophies and animal skins, catching, harboring,
transporting wildlife and marine products of all kind.

(xx) To carry on the business of big game hunler, trapping and collection of
wild, live birds for sale and export within and outside Tanzania, to sall
improved export and imports, prepare, deal and trade in carvings, painting,
curios export, and provide game sancluary facilities and organize safaris
and expedtions. Discover, hunt shool, photograph, capture animals
Dirds, game and fish of all kinds including reptiles, marine products, pottery
crafts, crustacean, salt, mangrove sea shells, groceries, vegetables,
cereals good, fruits and all allied products of every description.

(y¥) To carry on the business as general food processors packers and
suppliers, to be general suppliers of hard food stuffe and agricultural crops.
To be grain millers and food mixers, to be general exporters of fresh fruits
vegetables and flowers, to act as agents of buying and seliing building
hardware of every description, electrical appliances, lzase.

(zz) To engage in and carry out the business of proprietors and managers
of hotels, restaurants, cafes, roads, houses, motel, safari and holiday
camps, caravan sites, guest houses, apartment housekeepers,
refreshment and tea rooms, milk and snack bars, tlaven, beer house and
lodging housekeepers and to provide food and catering services fo
individuals, private and public institutions and business concerns.

(aaa) To carry on all or any of the business of transport, cariage and
haulage coniractors, owners and charter of road vehicles, aircraft and
ships and boats of every desciption and carries of goods and passengers
by road, rail, water or air and to establish, acquire, maintain and operate
transport service of every description both public and private and all
services ancillary thereto and such purposes or as independent
undertakings to purchase, take in exchange, charter, hire, build, contract
or otherwise acquire and to own. operate, work, manage, maintain, repair,
service and deal in rod vehicles, aircraft and vessels in the country or any
other foreign country.

(bbb} To camy on the business of garage proprietors and servics station for
motor vehicles of all kinds, to carry on the safe keeping, cleaning,
repairing, refueling, panel beating. spraying and the general care of motor
vehicles, aircraft, machinery, equipment and plant whether moved by
mechanical power or not, implements, utensils, appliances, apparatus,
fuel for internal combustion engines, lubricants, cements, solutions.
batteries and accessories and all things capable of being used in
connection with the said business or in the manufacture or maintenance of
such vehicles. machinery, equipment and plant,
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(zee) To carry on business of providing fechnical and allied services in the
field of welding, metal fabrication, destructive testing, quality assurances,
and to provide consultancy in technical services, oil storage tank erections
and all other businesses which can be carrled out in connection to the
apove. To carry on all or any of the wholesale andlor retall as gemsiones
merchants, jewelers and/or dealers in and/ or buy, sell market import
export and/ or general any kinds of gemstones, precious and semi-
precious stones, gold, silver and precious metal of whatsoever kind or
discrimination,

(ddd) To purchase, lake on lease and otherwise acquire for Investment or
resale any estale, land, buildings easements and other rights and Interests
in immovable properly or any tenure in Tanzania and elsewhere and to sell
let or lease exchange or otherwise dispose of or grant rights over any
immovable property of any kind.

(eee) To purchase, take or lease or in exchange, hire or othenwise acnuire
and hold any state or interest in any land buildings, casements, rights,
licenses, secret processes, machinery, plants, and stock, in trade and real
or personal property of any kind.

(fif)To accept payment for any property or rights sold or otherwise disposad or
dealt with by the company either in cash, by instaliment or otherwise or in
fully or paid up shares of the company or corporation, with or without
deferred or preferrad or guaranteed rights.

(399) To carry any other trade or business whatever which can be in the
opinion of the Board of Direclors be advantageously caried on the
Company in connection with the above business or the general business
of the company.

thhh) To act as agents for the sale and purchase of any stocks shares or
securities or for any other monatary or mercantile trangactions,

(ii}To act as executors and trustees of wils and setflements mada by
customers and others and underiake and exscute trusts af all kinds,

(i) To do all or any of the above things in any part of the world and either as
prncipals, agents, trustee, contractors or otherwise, and either alona or in
conjunction with others and either or thaugh agents, sub-contractors,
frustees and octherwise

(kkk} To remunerate any person, firm or company rendering services to this
company. whether by cash payments or by allotment to him or them of
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shares or securities of the company credited and paid in full or in part, or
otherwise.

(I To accept for safe custody and keep for customers of the company all
kinds of securities and valuables.

(mmim) To lend money or any terms that may thought fit and paricularly
to customars or other person or corporations having dealing with societies
and give any guaraniees that may be expedient.

(nnn) Te advance money to shareholkders in the company, for the purpose of
enabling the perscn bommowing the same eract or purchase, or enlarge or
repair any house or building, or purchase leased estate, or to take a
demise for any term or terms of years of any freehold or leasehold
property upon such terms and conditions as the company may think fit,

(eoo) To invest and deal with the moneys of the company not immediataly
required, upon such secuniti@s and in such a mannar as may from timea to
time be determined,

(ppp) To distribute among the members In pieces any property of the
company, or any proceeds of sale or disposal of any propery of the
company.

(gog) To draw, make, accepl endorse, discount, execute and issue
promissory notes, bills of lading, wamrants, debentures and negofiabla or
transferred instruments

{nr} To act as agents or brokers, and as trustees for any person, firm or
company, and to undertake and perform s sub-contractors and aiso to act
in any other business of the company through or by means of agents,
brokers, sub-contractors or othenwvise.

(sss) To obtain any provisional order, act of parliament for enabling the
company to carry any of its objects in to effect, or for affecting any
maodification of the company’s consiitutions, or any other purpose which
may seem expedient, and to oppose any proceedings or applicants which
may seem calculated directly or indirectly to benefit the company.

(it To take or ctherwise hold shares in any other company having objects
gltogether or in part similar to this company, or camying on any business

capable of being conducted 2o as directly or indirectly to benefit the
COMpany.

Fage 11 of 31



(Juu) To transact or carry on all kinds of Agency business and in particular in
ralabon to the investment of money, the sale of property, and the collection
and receipt of money.

(vwv) To do al other things as may be deemed incidental or conducive to
benefil objectives of the company or any of them,

(www) To carry on all or any of the business of transport, camiage and
haulage contractors, owners and charter of road vehicles, aircraft and
ships and boats of every description and carriers of goods and passenger
by road, rail, water or air and to establish, acquire, maintain and operate
transport service of every description both public and private and all
services ancillary thereto and for such purposes or as (ndependent
undertakings to purchase, take in exchange, charter, hire, build, contract
or otherwise acquire and fo own, operale, wark, manage, maintain, repair,
service and deal with and in read vehicles, aircraft and vessels of every
suppliers therefore and to conduct any such business within the country

or any other state in Africa or Eurcpe or Asia and or any other foreign
country.

(0xx) To carry on and deal in the business of pharmaceuiicals, medical
preparations, chemicals. animal feeds, manufacturing, making and
assembling of machines and equipments. plants, vesseis, devises of all
descriptions using modern technology appropriate and applicable to
vetennary and agriculiural indusiries.

tyyy] To carry on the business of farming, planters, growers, cultivators,
harticulturists, market gardeners, agriculturists and buyer of every kinds of
vegetables and fruits to prepare farms of coffee, rice, maize, sugarcane,
banana plants, beans, tomatoes, onion and other products, io presarve
process cure, blend, refine brait, manufacture and tender marketable any
such produce and to sell, dispose and deal In a produce either in its
prepared, manufactured raw or other state and either in its form.

(zzz) To engage and or otherwise carry on the business general dealers of
of computer, hardware and software’s 1o be impaorters and distributers and
distributers of all kinds of computer hardware and software’s, 1o provide
general computer services, to be commercial computer programmers and
generally to be compuler acquisiion consultants, to design and offer
computer training services, and o operate schocls and fraining centers, to
be suppliers and manufacturers representatives of all kinds of computer
and telecommunication systems, to be general importers, distributors,
installers and services of all kinds of photocopiers, fax, and telex
machines, general telephone apparels and generslly to be
telecommunication experts and consultants, 1o ¢arry on the business of
repairs of computers, all kinds of computer systems, electronic items and
all kinds of alactrical instruments.
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{aaaa) To camy the business of importers, exporters, buying seliing, dealers in
building materials, hardware, sanitary-ware, wall papers, roofing tiles,
finoring tiles, supplying industrial equipment's agncultural implements and
aquipment's spares of every description, plumbers, decomtors, steel
fabrication, machine shop, nickel plating, eleciric plating. making steel
windows, doors frames and roof tresses,

(bbbb)To cultivate, grow, buy, and prepare any kind of fruit such as
pineapples, oranges, lime, lemon, grapefruits, passion fruits, guavas,
vegetables of all kinds and such products either in its raw form of its
processed form.

{ccee) To carry on the business of import of electric egquipment,
cemmunication equipment such as cell phones, transmission eguipment of
communication, To carry on business of dealers in communication, to
carry on business of Intemet,

(dddd) To carry on the business of public transportation, cargo transportation
and tours operations.

(eeee)To engage and or carry on the business of importers and sellers of
motor auto spares, building hardware and construction equipment.

AND it is hereby declare that the word “Company” in this clause, where used
in reference of this company, shall be deemed to include any partnership or
other body of persons, whether incorperated, and whether domiciled in
Tanzania or elsewhere, and that the intention is that each of the objects set
forth in any sub-clause or by the name of the company. None of such sub-
clause or the objects herein specified or the powers thereby conferred shall
be deemed subsidiary or auxiliary merely to the objects mentioned in the first
sub-clause
Without prejudice to any special rights to previously conferred on the holders
of any shares of class of shares, any share in the company may be issued
with or have attached therete such preferred, defered or other special rights
or such restrictions, whether in regard to dividend, voting, retumn of capital or
otherwise, as the company may from time to time by ordinary Resolution
determine.

Subject to the provisions of these section 61 of the Act, any preference share
may, with the sanction of a special Resolufion, be issued upan the terms that
they are or, at the cption of the Company, are liable to be redeemed on such
terms and in such manner as the Company may by special Resolution
determine.

If &t any time, the share capital is divided into different classes of shares, the
rghts altached to any class (unless otherwise provided by terms of issue of
the shares of that class) may from time to time, whether or not the Company
s being wound up, be altered or abrogated with the consent in writing of
holders of not less than three fourths of the issued shares of that class of with
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o

the section of a special Resolution passed at a separate general meeting, all
the provisions of thasa Aricle relating to General meeting of the Company
shall, mutatis mutandis, apply but so that the necessary quorum shall be two
persons at least holding or representing by proxy not less than one third of the
Issued shares of the class and that holder of shares of the class present in
person or by proxy may demand a poll

Subject to provisions of these Adicles, the shares in the capital of the
Company shall be al the disposal of the Board which may allot, grant options
over or otherwise dispose of them to such persons, for such consideration, on
such terms and conditions and at such times as it may section 55 of the Act
Unless otherwise determined by special Resclution and except in the case of
the issue of share pursuant to any right previously conferred in accordance
with these Articles, whenever the Board propose to issue any shares it shall
cffer them in the firs instance to Members (other than preference shares) in
proportion as nearly as may be to the number of axisting shares o which the
Mamber is entitled and limiting a time (not less than twenty one days) within
which the offer, If not ace {accepted, will be deemed to be declined and after
the expiration of that time (if the offer is not accepted) or on the earlier receipt
of an intimation from the Member to whom the offar is made that he declinas
to accept the shares offered, the Board may allol or otherwise dispose of
those any share to such terms as may be decided by it, The Board may
likewise so dispose of any shares which, by reason of the ration which the
number of shares offered bears to the total number of existing issued shares,
cannct in the opinion the Board be conveniently offered under this Aricle,

The Company may exercise the powers of paying commissions conferred by
section 56 of the Act, provided that the rate cent or the amount of the
commission paid or agreed to b paid and the number of shares for which
persons have agreed for a commission to subscribe absolutely shall dis.

The liability of the Member is limited
The capital of the company is shillings 1,000,000,000/= divided into
100,000 shares of 10,000 shillings each.

The company shall have powers to increase its capital and divide the shares
in its capital for the time being into several classes of stock or shares and to
attach  thereto respectively such prudential, deferred or special rights
privileges, of conditions as may be determined by or in accordance with
Articles of Association of the Company.

We, the several persons whose names and addressed are subscribed. Are
desircus of being formed into a company, in pursuance of this memorandum
of Association, and we respectively agree 1o 1ake the number of shares In the
capital of the company set opposite our respective names,
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SIN | Names, Addresses,  and | Number of shares |
Decrpan ol Taken by each
Subscribers. Subscriber. Signature

[ T CHARLES SAMWEL MBWEGA

1 P.O BOX 204 55,000
KAHAMA, SHINYANGA.- Ji f' ;
TANZANIA s ”?'
MWITA CHARLES SAMWELY 1

2 | P.O.BOX 204 22,500 i i£ o,
KAHAMA, SHINYANGA-

TANZANIA
NASHON CHARLES MBWEGA )
'3 | P.O.BOX 204 22,500 M
| KAHAMA, SHINYANGA-
|  TANZANIA
Dated atMAHAIND __sris......d Eﬁ day of {ﬁ‘f 0btr 500/

Witness o the abave signatureas, s

I F. Mnoss.
Nameﬁfﬂ%zé.}_@%w S *E't.,‘_
Signature: - i

Fosial Add

Qualifi mhun:——ﬁ&w“'“ .: Hw

ress’ 'Jﬁ;l-"r ﬁbf_td{ﬁ
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ARTICLES OF ASSOCIATION

OF
BWAMNA NI MWEMA COMPANY LIMITED

PRELIMINARY

1. The company is a private Company and accordingly:-
aj The company shall nol have the power to issue any of its shares or
dehentures to the public for subscription.
b] The number of members of the company [not including persons who
are In the employmant of the company while in that employment to be
members of tha company] Is limited to fifty PROVIDED THAT where two or
more persons hold one or more shares in the company jointly they shall for
this article be treated as a single member.
cl The right to transfer shares is restricted in the manner hereinafier
appearing.
d] The company shall not have the power to issue share warrants to the
bearer.

INTERPRETATION

2. In these Articles, unless the context otherwise reguires, the following words
shall have the accorded meaning as:-
The Act: The Companies Act (Cap. 212) and every statutory modification
or re-enactment thereof for the time being in force in Tanzania affeciing the
Company

Statutes: The Act and any other Act for the time being in force in Tanzania
affecting the Company.

The Articles: These Articles of Association as ornginally framed or the
Directors present at a meeting of the Directors.
Manth: Calendar month,
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The Office; The Registerad Office for the time being of the Company

The secretary: The secretary of the company, and any assistant or deputy
secretary or other person appainted to exercise the functions of the Secretary.
Registar; The register of Members kept by the Company

The Seal’ The Commuon Seal of the Company

InWriting:  Written, printed or lithegraphed or in any cther mode of
representation or reproducing words in visible form

PROVIDED that;

Words signifying the singular include the plural and vice versa.

Words signifying the masculine gender include the feminine gender
"Person’ includes the femining gender

"Parson” includes a corporation.
"Dividend” includes bonus

SHARE CAPITAL AND VARIATION OF RIGHTS

The Authorized Share Capital of the company is Tanzania Shillings One
Billion only. (Tsh. 1,000,000,000/=) divided into One hundred thousand
(100,000) ordinary shares of Tanzania shillings Ten Thousand only {Tsh.
10,000/=) each, with power to divided or subdivide the shares In the capital
whether original or increase into several classes and lo a tiach thereic
raspectively any preferential, deferred, qualified on special rights, privileges or
conditions as regards dividends, capital, voling or otherwise as the company
may from time to ime by special resclution determine.

. Subiect to the provision of section 46 of the Act, the preference shares may,
with the sanction of an ordinary resclution be issued on the terms that they
are or at the option of the company are liable, to be redeemed on such lerms
and such manner as the company before Issue of the shares may be special
resolution determine.
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5 If it any time the shares capital is divided into different classes of shares, the
rights attached to any class may be varied with the consent In writing of the
holder of three — fourth of the issued shares of that ciass, or with the sanction
of the Extraordinary Resolution passes at a Saparate General Meeting of the
holders of the shares of the class. The provision of these regulations.

Relating to the general meeting shall apply mutatis mutandis, but so that the
necessary quorum shall be two members at least holding one-third of the issued
shares of the class.

8. Every person whose name is entered as @ member of the Register of
members shall without payments, be entied to a cerificate under the
common seal of the company specifying the shares held by him and the
amount paid-up thereon, provided that in respect of the shares held jointly by
savaral members of the company shall not be bound 1o issue more than one
certificate, and delivery of a certificate for a share to one of ihe several joint
holders shall be sufficient delivery to all.

7 Except as where required by law no person shall be recognized by the
company as held by the share upon any trust, and the company shall not be
bound by or be compelled in any way to recognize any equitable, contingent,
future, or partial interest in any share or any other rights in respect of any
share except an absolute right to the entirety thereof in the registered holder.

8. The company shall not give, whether directly, and whether y means of a loan,
quarantee, the provision of security or otharwise any financial assistance for
or in connection with the purchase of subseription made or to be made by any
person for any shares in the company nor shall the company make a loan for
any purpose whatsoever on the security of its shares.

9 The Directors shall keep a Register showing, as respects each Director, the
number, description and amount of any shares or debentures in the company

which is held by or in trust for him or of which he has any rights to become the
holder.

Page 18 of 31



10. The company may on any issue of shares pay such brokerage or commission
as may ba lawful.

ALTERATION OF SHARE CAPITAL

11 The Directors may, with the sanction of an extraordinary reselution of the
company increase the share capital by such sum, to be divided into shares of
such amount, as the resciution shall prescribe.

42 All new shares shall, before, be offered to such persons as at the offer are
entitied to receive notices from the company of General Meetings in
proportion, as nearly as circumstances admit, to the amount of the axisting
shares to which they are antitled,

12 The new shares shall be subject to the same provisions regarding payment of
calls, lien transfar, transmission, forfeiture, and ctherwise as to the shares in
the onginal share capltal

14, Subject to the provisions of these articles, the company may from time to ime
by special resolutions,

a. Consolidate and divide all or any of its shares capital into shares of a

larger amount than its existing sharas.

b. By sub-division of its existing shares or any of them, divide the wnole,
or any part, of its shares of smaller amount than is fixed by the
Memerandum of Association, subject to the provisions of 51 (1)(d) of
the Act.

Cancel any shares, which, at the date of the passing of the resolutions,

0

have not been taken or agreed to be taken by any person.
d. Reduce its share capital in any manner and with, and subject io any
incident authorized, and consent raquired by law,

LIEN

15 The company shall have a lien of every share for all the money calied or
payable at a fixed time in respect of that share and il shall also have a lien an
all shares standing registered in the name of a single member for all sums of
moneys presaently payable by him or his estate to the company, but the
company may declare any share to be exempt from the Article. The company
may sell in any manner any shares on which it has a lien but no sale shall be
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made unless some sum In respect of which the lien exists 18 preseniy
payabie.

TRANSFER AND TRANSMISSION OF SHARES

18 All transfer of shares is effected by transfer in writing in any usual or common
farm or any farm acceptable to the Directors and may be underhand only. The
instrument of transfer may be signed by or on behalf of the transferor and Dy
or on behalf of the transferor. The transferor shall remain the holder of the
shares concernad until the name of the transferee is entered in the Register of
members in respect thareof,

17. The registration of members may be suspended at such times and for such
period as the Directors may from time fo time prescnbed or determined and
either generally or in respect of any class of shares. The ragister of membears
ghall not ba closed for more than thirty days in any year.

18. The directors may in their absolute discretion and without assigning any
reason therefors decline to register any transfer of shares whether fully paid
or not.

19, If the Directors refuse to register a transfer of shares they shall within one
month after the date an which the transfer was lodged with the company send
to the transferor notice of the refusal.

20 The Directors may decline to recognize an instrument of the transfer unless
such instrument is in respect of only one-class shares and is deposited at the
office of the relevant Transfer Office accompanied by the appropriate share
cerificate and such other evidence as the Direciors may reasonably require to
show the right of the transferor to make the transfer.

21.The company may retain all instruments of transfer, which are registered

29 In the case of the death of a member, the survivor(s) where the deceased was
a joint holder, shall be the only persons recognized by the comparty as having
any fitle to his interest in the shares but nothing contained herein shall release
the estate of a deceased holder from any liability In respect of any share
which had been helped by him.

23 The instrument of tranafer of any share in the company shall be exempted
both by the transferor and transferee, and the transferee shall be deemed to
ramain a holder of the share until the name of the transferee is entered in the
register of members in respect thereof.
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24 The Directors may decline to register any transfar of shares, not being fully
paid shares, to & person of whom they do not approve, and may also decline
to register any transfer of shares on which the company has a len.

25_Any person bacoming entitied to a share in consequence of the daath or
bankruptcy of a member shall, upon satisfaction, have the right, either to
registerad himself to make such transfer of the share as the deceased or
bankrupt person could have made, but the Directors shall, In either case, have
the same right to decline or suspend registration as they would hava in the
case of a transfar by the deceased or bankrupt before the death or
bankruptoy.

26 Any person becoming antitied to a share because of the death or ban<rupicy
of the holder shall be entitied to the same dividends and othar advantages 10
which he Is entitied as if he were the registered holder.

SHARE CERTIFICATE

27, Every share cerificate shall be issued under the seal and shall specily the
number and class of shares to which it relates and the amount paid upon it
No certificates shall be issued representing shares of more than one class.

28 Any persen whose name is entered in the register of members in respect of
any shares of any one class upon the issue or transfer thereof shall be
entitied without payment to a certificate thereof, without one month after
allotment or within fourteen days after lodgment of transfer

GENERAL MEETING

26, The statutory meeting of the company shall be held within six months afier the
date at which the company shall be entited to commence business and at
such place as the Directors may determine.

30. The company shall in each year hold a General Meeting atits

31 Annual General Meating in addition to any other mestings in that year and
shall spacify the meeting as such in the notices cailing it, and nat more than
fifteen months shall elapse between the date of ona Annual General Meeting
of the company and that of the next The Annual Meeting shall be heid at such

time and place, as the Directors shall be called Extraordinary senaral
Maeting
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32 The Directors may; whenaver they think fit, convene an Exiraordinary General
Maeting, and they shall on the requisition of members of the company
representing not less than one-fifth of the issued share capital of the company
upon which all calis or other sum then due have been paid, forthwith proceed
to convene an Extraordinary General Meeting. If at any time there are not
within Tanzania sufficient Directors capakle of acting to form a quorum, any
Director or any wo members of the company may convene an Extraocrdinary
General Meating in the same manner as nearly as possible as that in which
meetings may be convenad by the Directors. The requisition must state the
objects of the meeting and must be signed by the requisitionists and
deposited at the office of the company and may consist of several documents
unlike from each signed by one or more of the requiremeants

33.If the Directors do not proceed to convensa or cause 3 meeting to be held
within thirty days from the date of the requisition being so deposited, the
requisitionists, or a majority of them in value, may themselves convene the
meeting, to be Chairman of the meeting. if at any mesting no Directors is
willing to act as Chairman or if no Director is presant within thirty minutes after
the time appointed for holding the meeting, the member present shall choose
one of their numbers to be Chairman of the meeting.

34 The Chairman of the meeting may, with the consent of any meeting which a
gquorum s present (and shall if so directed by the mesating) adjourn the
meeting from time to time and from place to place, but no business shall be
transacted at any adjoumned meeting other than the business left unfinished at
the meeting from which adjournment took place. When a meeting is adjourned
for thirty days or more, seven ciear days' notice at the least of the adjourned
meeting shall be given specifying the place and the time of the adjoumed
meeting as in the case of an original meeting but it shall not be necassary to
specify in such notice the nature of the business to be transacied at the
adjourned meeling. Save as aforesaid it shall not be necessary 1o give notica
of an adjpurnment or the business to be transacled at an adjourned meeting.

35. At any General Meeting, a resclution put to the vote of the meeting shall be
decided on a show of hands unless a poll is (before or on the declaration of
the result of the show of hands) demanded by the Chairman of the meeting or
by any mamber present in person and unless a poll is so demanded, a
declaration by the Chalrman that a resolution has, on a show of hands, been
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Carmied, or carmed unanimously or by a particular majority if lost an entry to
that effect in the book of the proceedings of the company shall be conclusive
evidence of the fact without proof of the number or proportion of the votes
recorded in favor, or against that resolution,

JE. It a poll is duly demanded, it shall be taken in such a manner as the Chairman
may direct and the resu’t of the poll shall be deemed the resclution of the
meeting at which the poll was demanded.

37.In the case of an equality of votes whether on a show of hands or a poll, the
chaimman of the meeting at which the show of hand takes place or at which
the poll is demanded shall be entitied to a second or casting vote,

38 A poll on the election of a Chairman of a meeting or a guarum of adjournmeant
shall be taken forthwith. A poll demanded on any other question shall be
taken immediately or at such subsequent time (not baing more than fourteen
days from the date of the demand) as the chairman of the meeting may direct
and any business other than that upon which a poll has been demanded may
proceed pending the taking of the poll,

VOTES OF MEMBERS

38.0n the show of hands, every member present in parson shall have one vote
and a poll every member present in person shall have one vote for each share
of which he is the holder On a poll, a member entitied to more than one vote
need not. If he votes, use all his votes or cast all the votas ha uses in the
same way. In the case of joint holders, the vole of the senior whe tenders to
vote at any General Meeting unless a cal (or other sums payable) in respect
of the shares in the company have been paid.
DIRECTORS

40. Subject as herein provided and until otherwise determined by the company in
General Meating the number of Directors shall not be less than two and not
more than seven. The first Directors shall be the subscribers to this
Memorandum of Association.

41 The following persons will be the first Directors of the Company;

1. CHARLES SAMWEL MBWEGA
2. MWITA CHARLES SAMWELY
3. NASHON CHARLES MBWEGA
42 The company may from time to time General Meeting increase or reduces the

number of Directors
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43. The company may by ordinary resolution remove any Director and may by
ordinary resolution appoint another person in his stead.

44 |t shall be necessary for a Director toc have at least one share to gualify as a
Director and shall comply with the provisions of the Act.

45 The remuneration of the Directors shall from tme to time be determined by
the company at or in General Meeting.
ALTERNATE DIRECTORS

46_A Director may by Instrument In writing signed by him appoint any parson of
or above the age of twenty-one to his altermnate, and May likewise revoke such
appointment. Before acting as a Director such an alternate must receive the
unanimaus approval of all Directors, All powers, rights, privileges, authority,
and duties developing upon a Director according to these Articles shall be
held by and develop upon his altemate shall require qualifications. He shall,

howeaver, not be entitied to vote at any meeting of the Directors if and during
such tima as his constituent shall be present at such meeting.

BORROWING POWERS

47. The Directors may exercise all the powers of the company to borow money
for the company and to mortgage or charge its undertaking, property and
uncalled capital, or any part thereof and to issue debenture, debenture stock,
and other securities, whethar outright or as a security far any debt, liability or
obligation of the company or any third party.

POWERS AND DUTIES OF DIRECTORS

48. The business of the company shall be managed by the directors who may pay
all expenses incurred in promoting and registering the company and may
exercise all powers of the company as are not by the Act or by these Articles
required to be exercised or done by the company in General Meeting, subject
to any regulations under these Articles.

48 The Directors may do all such acts and things as are necessary to carmry into
effect all the obsects purposes, powers, and discretion provided in the
Memcrandum of Assoclation.

50. The Directors may delegate any of their powers to committeas consisting of
such members of their body as they think fit
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51.A Director who is in any way, whether directly or indirectly, interested in a
contract or proposed contract with the company shall declare the nature of his
interest at a meeting of the Directors.

52 A Director may hold any other office or place of profit under the company in
conunction with his affice of Director for such period and on such tarms as
the Director for such period and such terms as the Directors may determing
and no Director shall be disqualified.

53 Any Director may act by himsalf or his firm in a professional capacity for the
company and he and its firm shall be entitied o enumeration for professional
services as if he were not a Director, but nothing herein provided shall
authorize a Director on his firm to act as Auditor of the company.

54 The Director shall cause minutes to be mads in the books provide for the
purpose:;

a. Of all appointment of Officers made by the Directors

b. of the names of Directors present at each meeting of the Directors and
any committee of the Directors;

¢. Of all resolutions ad proceedings and all meetings of the company and
the Directors and the committees of Directors.

APPCINTMENT AND APPROVAL OF THE DIRECTORS

55.The company by ordinary resolution may appaint any parson to be a Director
and may remove any Director before the expiration of his pericd of office.

E6. The company shall have power at any time to appoint any parson to be a
Cirector either to fill a casual vacancy or as an addition to the existing
Directors provided the number does not exceed the number fixed under this
Articles.

DISQUALIFICATIONS OF DIRECTORS
57 The office of Director shall be vacated if the Director: -
a. becomes prohibited by law frem acting as a Director,
is convicted of any offense under the Act;
c. is convicted of any offense involving fraud or dishonesty or is convicted
and sentenced o impnsonment;
d. becomes bankrupt or makes any arrangemeants or composition with

creditors or generally,

Page 25 0f 31



e. becomes of unsound mind; and
f Resigns from his office by notice in writing to the company.

PROCEEDINGS OF DIRECTORS

58. Tha Directors shall meet together as a single Board of Directors for the
dispatch of business and may adjoumn and otherwise regulate their mestings
as they think fit, questions arising at any meeting shall be determined by a
majority of votes, Each Director of the meeting shall have a second or casting
vote. A direclor shall, at any time summon a meeting Nolices of meetings
shall be given to the Directors and their alternates, if any, at their respective
addresses as from time to time notified t the company for this purpose.

52 The gquorum necessary for tha transaction of business of the Directors may be
fixed by the directors, and unless so fixed by these Arlicles as the nacessary
querum of Directors to that number or of summening a General Meeting of the
company but for nol her purpose.

B0 The Directors may elect a chairman of the meetings and determine the period
for which he holds office, but if no such Chairman is electad, or if at any
meeting the Chairman is not present within fifleen minutes after the time
appointed for holding the same, the Directors present may choose one of thair
number to be Chairman of their meeting

61 Any acts done by any maeting of Directors or of a committes, of Directors or
by any such Directors or by any pergon acting as a Director shall,
notwithstanding that it be afterward discovered that there was some defect in
the appointment of any such Directors or persons acling as aforesaid or that
they or any of them were disqualified, be as valid as if every such person had
been duly appointed and was qualified to be a Director.

DIVIDENDE AND RESERVES

G2 The company in General Meeting may declare dividends but no dividends
shall exceed the amount recommended by the Direclors.

63. The Directors may from time to time pay the members such interim dividends

as appear to the Diractor to be justified by the profits of the company. 63, No
dividends shall be paid otherwise than out of profit.

&4 The subject of the rights of members, if any, entitled to shares with special
rights as to dividends, all dividends shall be declared and paid according to
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the amounts of the shares. No amount paid on a share in advance of calls
shall while carrying interest, be treated for this Articles as paid on the share

65. The Directors may, before recommending any dwvidend, set aside out of

profits of the company such sums as they think proper as a reserve or reserve
which shall, at the discretion of the Directors, be applicable for meeting
contingencies, or of equalizing dividends, or for any other purpose to which
the profit of the company may be properly applied, and pending such
application may, at the like discretion, aither be employved in the business of
the company or be investad in such nvestments as the Directors may from
time to time think fit.

68. Notice of any dividend that may have been declared shall be given in manner

nereinafier mantioned 1o the parsons entitled to share therein.

67. No dividends shall bear interest against the company.

ACCOUNTS

&8 The Directors shall cause true accounts to be kept: -

a, of the sums of meney received and expended by the company and the
mannar in raspact of which such receipt and expenditure take place
and;

b. of the assets and liabilities of the company.

84. The books of account shall be kept at the registered office of the company or

at such other place or places as the Directors may think fit, and shall always
be open to the inspection of the Directors

70. The Directors shall from to time determine whether and tc what exient and at

™

what time and places and under what conditions or regulations the accounts
and books of the company or any of them shall be open to the inspections of
members not being Directors, and no members (not being Direcior) shall have
any right of inspecting any account or boak or decumant of the company
excapt conferred by law or authorized by the Diraclors or by the company in
General Meeting.

Once at least in every year the Directors shall lay before the company in
General Meating a profit and loss account or (in the case of the first account)
since the incorporation of the company made up to a date not more than six
months before such meeting
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12 A balance sheet shall be made out in every year and laid before the company
in General Meeting made up of a date not more than six months before such
mesting.

73 A balance sheet shall be accompaniad by a report of the Directors as to the
state of the company's affairs and the amount which they recommend to ba
paid by way of dividend and the amount, if any, which they propose to carmy to
a serve fund

74. A copy of the balance sheet and report ghall, fifteen days before the meeting,
be sent 1o the members entitled to receive notices of General Meeting In the
manner in which notices are (o be given hereunder.

AUDIT

78 Once at least in every year, the accounts of the company shall be examined,
and the circumstances of the statement and balance sheet as ascertained by
one or more auditor or auditors.

78 The first auditors shall be appointed by the Directors, subsequent auditors
shall be appointed by the company in General Mesting

77 If one auditor only is appointed, all the provisions herein contained relating to
auditors shall apply to him.

78 The election of auditors shall be made by the company at their Annual
Genaral Meeating each year

78 The remuneration of the auditors shall be fixed by the Directors that of
subsequent auditors shall be fixed by the company in General Maeting

g0, An auditor shall be re-aligible on his vacating or quitting office.

81 If any casual vacancy occurs in the office of an auditor appointed by the
company, the Directors hall forthwith call an Extraordinary General Mesting
of filling the same,

B2. Every auditor shall be supplied with a copy of the balance sheet, and it shall
ba his duty to examine the same, with the accounts and vouchers relating
thereto.

B3 Ewvery auditor shall have a list delivered to him of all books kept by the
company and shall at all reasonable times have access to the books and
accounts of the company, and he may in relating to such accounts examine
the Directors or any other offices or sarvants of the company
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84 The auditors shall make a report to the members upon the balance sheet and
aceounts and in every such report, they shall state whether, in their opinian,
the balance sheet is full and fair and propery drawn up to exhibit or reflect
true and correct views of the state of the company's affairs, and in case they
have called for explanations or information from the Directors, whether such
explanations or information have been given by the Directors and whather
they have been satisfactory and such report shall be read, together with the
report of the Directors, at an ordinary meeting.

NOTICE

B3 A notice may be given by the company to any member either persenally or by
sending it by post to him 1o his registered address (or if he has no registerad
address in Tanzania) to the address, if any, within Tanzanla supplied by him
te the company for giving of notices o him.

86 Where a notice is sent by post, service of the notice shall be deemed to be
effecied by properly addressing, prepaying, and pesting a letter containing the
noticed and, unless the contrary is proved, o have been effected at tha time
at which the letier would be delivered in the ordinary course of post.

87. A notice may be given by the company to the persons enfitled to a share in
consequence of the death or bankruptcy of a member by name or by the title
of the representative of the deceased or trustee of the bankrupt or by any like
description at the address, if any, in Tanzania supplied for the purpose by the
parson caiming to be so entitied by giving the notice in any manner in which
the same might have been given if the death or bankruptcy had not occurred.

88. Notice of every General Meeting shall be given in the manner authorized
hereinbefora to:

a. Every member of the company and

b. Every person entilled to a share in consequence of death
or bankruptcy of a member, who but for his death or bankruptcy would
be enlitled to receive notice of the meeting.

INDEMNITY

B8 Subject to the provisions of the Act and of the other relevant legislation in
force from time to time, every Director, Manager, Secretary, Auditor and ather
Officers or Servants of the company shall be Indemnified by the company
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against lesses, costs, expenses, and other liabilty of any nature which any
such officer or Servant may incurs or become liable to because of any
contract enterad into or act or deed done by him as such officer or servant or
in @&ny way in the discharge of his duties.

PROVIDED THAT such indemnity shall not apply to any loss, costs,
expenses, or oiher liability which by any law would ctherwise attach to any
officer or servant in respect of any negligence, default. breach of duty of trust
of which he may be gualified to the company.

ARBITRATION

80. Whenever any difference shall arise between the company and the Directors

21.

on the one hand and any of the mamber or their representatives on the othar
had or between Directors concerning the true canstruction of these presents
of concerning anything dene, executed, omitted or suffered in pursuance of
these presents or the companies Act or concerning any breach or alleged
oreach of these presents or any claim on account of any such breach or
alleged breach or otherwise reiating to the premises or these presents or any
affaire of the company, every such difference shall be referred, for the
decision, to two Arbitrators to be appointed by each of the pariies in difference
any such reference shall be subject o all the provision of the Arbitration Act,
izap. 15,

WINDING UP

If the company shall be wound up, the Liquidator may, with the sanction of the
Special Resolution of the company and any other sanction reguired by the
Act. divide among the members, in species or kind, the whole or any part of
the assets of the company, whether they shall consist of property of the sama
kind or not and may, for such purpose, set such value as he may deem fit
upon any property to be divided as aforesaid and may determine how such
division shall be carried oul as between the members or different classes of
members, The liquidator may, with the like sanction, vest the whole or any
part of such assets in trustees upon such trust for the benefit of the
contributories as the Liquidator, with the Eke sanction, shall think fit but sa that
no member shall be complied to accept any shares or securities whereon
there is any liability,
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'S/N | Names, Addresses, and | Number of shares | iyl
Description of Taken by each

‘ -I Subscribers., | Subscriber. Signature
CHARLES SAMWEL MBWEGA '

! 1 |P.0BOX204 55,000 L‘ Q;J.
KAHAMA, SHINYANGA- =
TANZANIA A

MWITA CHARLES SAMWELY

2z |P.0.BOX 204 22,500
KAHAMA, SHINYANGA-
TANZANIA

NASHON CHARLES MBWEGA

3 P.0.BOX 204 22,500 ﬁbrﬁzul
KAHAMA, SHINYANGA-
TANZANIA

Datec at-v--;/ﬂ-ﬂﬂﬂj £ this 2 day ﬂf—{fﬂ—’ﬁl&—--iﬂﬂ / ki

Witness: to the above nat —
_LUUBNA Lﬂ_r ﬁjﬁ_ﬁ_ﬂ 2
rrrrr ik

‘-l. E ;-

EI-g 171111 - RS T 4 S i i)

Postal Address: .

LT )
Qualification: ﬁ A “-’1 14 -"'1"’ \“'Tf-:-.m';’é?""fj;f‘
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