PL 13475/2025

THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
MINING COMMISSION

PROSPECTING LICENCE NO. PL 13475/2025

GRANTED PURSUANT TO SECTION 42 OF THE MINING ACT, CAP. 123

WHEREAS MIS NEPTUNE RESOURCES LIMITED of P.o Box 3924, Dar es
salaam, Tanzania has fulfiled the conditions for grant of Frospecting Licence
pursuant to Section 41 of The Mining Act, Cap. 123

|, Eng. Ramadhani M. Lwamo, EXECUTIVE SECRETARY. subject to the
provisions of The Mining Act, Cap. 123 and of the regulations made thereunder or
which may come into force dunng the continuance of this Licence, or any renewal
thereof and pursuant to the powers conferred upon me under Sectidh 42 of The
Mining Act, Cap. 123 hereby grant to M/S NEPTUNE RESOURCES LIMITED
{hereinafter called the Licens=e) a Prospecting Licence - Metallic Minerals, to
prospect for Gold, in Mbogwe District. over an area described in Annex A
{hereinafter called the Licence Area), confernng on the Licensee the right to camy
on such prospecting operations, abide to Annex B, Annex C and Annex D and
execute such other works as are nacessary for that purpose.

This Licence, uniess sooner cancelled, suspended or surrendered pursuant to the
provisicns of The Mining Act, Cap. 1223 shall be valid for a period of forty eight
(48) months, effective from the date of grant.

A
Granted this . 1 i da:.r-;:-f 'ﬂ Vi E"“;}_ 2025

Eng. Ramadhanl M. Lwamo
EXECUTIVE SECRETARY

1%



PL 13475/2025

INITIAL PERIOD I

“From To Prep. Fee ERV Number Date Signature

Date Date and Rent of ES
(Usp)

Preparation Fee 30000  9252103527002460 29/07/2025 im%_

I?Lnﬁ-i-bu nfesheze 86T 34 fasoiozsarooabbe 29|67 [eer

' | [TVE el
r{IT' F"rﬁl CrMVIRES
n

FIRST RENEWAL

| HEREBY CONSENT TO THE FIRST RENEWAL OF PROSPECTING
LICENCE NO. . AERSER - | e SRR 6 R

for Licence Area dErEI.‘.lled in Annex ‘A’ and conditions prescrbed in Mne:-c B 'G'
and Annex ‘D" for a period of.... ... months effective from the ..., day "

of......year......

Sl EXECUTIVE SECRETARY o

From To Annual ERV Date Signature of
Date ~ Date Rent Number ES
SECOND RENEWAL a

| HEREBY CONSENT TO THE SECOND RENEWAL OF PROSPECTING
LICENCE NO). i i il GFE NS o nvrininis immmmnsorms soemnnns of PO Box.........

o AFERRESINE, 1 - ORISR
EXECUTIVE SECRETARY
From o e ERV Date Sigrature of
Date Rent Mumber ES
Date :
%



PL 13475/2025

DESCRIPTION OF THE LICENCE AREA

Subject to Section 120 of the Mining Act, Cap. 123 the Licence is in Mbogwe District,
QDS 621, 62/2 defined by lines of latitude and longitude having the following comer
coordinates [Arc 1960):

ANNEX A

Corner | Latitude Longitude
1 |- 02 deg. 42 min, 20.00 sec. 32 deg. 14 min. 30.00 sec. !

2 |- 03 deg. 42 min. 20.00 sec. 32 deg. 16 min. 12.00 sec. i

~ 3- 03 deg. 40 min, 57.00 sec. 32 deg. 17 min. 38.50 sec. |

4 - 03 deg. 42 min. 20.00 sec. 32 deqg. 17 min, 38.50 sec. |

9 |- 03 deg. 4_1{_11'_“_:_1 20,00 sec 32 deg. 17 min, 2.00 sec. i

6 | - 03 deg. 42 min, 39.50 sec. 32 deg. 17 min. 200 sec.

7 -03 deg 42 min. 39.50 sec. 32 deq. 16 min. 37.00 sec. ,

8- 03 deg. ¢3mln Umsec 32 deqg. ‘rEm_In_E?ﬂﬂaec. [

g |- 02 deg. 43 min, 0.00 sec. 32 deg. 14 min. 30,00 sec. t

[ Code 13475/2025
| District Mbogwe

H
[ Direction h
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PL 13475/2025

ANNEX B
LOCAL CONTENT PLAN

The Licensee and their contractor, subcontractor, corporation or other allied
entity carrying out mineral prospecting operations shall ensure that local
content component is angaged in.

Subject to Clause 1 and to the requirement of any law relating to immigration,
the Licensee, confractor and its sub-contractor(s) may bring into Tanzania
such expatnate personnel as in the Licensee's judgement, required to camy
out mineral prospecting operations efficiently and successfully and the
Government shall expeditiously provide the necessary work permits and other
approvals required for the employment of such expatriate.

A non-indigenous Tanzanian company which intends to provide goods or
services to a licensee, confractor, subcontractor, corporation’ or other allied
entity within Tanzania camying out mining activities shall incorporate a joint
venture company with an indigenous Tanzanian company and afford that the
indigenous Tanzanian company has an equity participation of at least twenty
(20%) per centum.

The Licensee, confractor, subconiractor, corporation or other allied entity
shall procure goods and services (legal, insurance and financial) available in
the United Republic of Tanzania in accordance with the approved
procurement plan

The Licensee shall on annual basis prepare a credible social responsibility
plan jointly agreed by the relevant Local Government Authority or Local
Government Authorities in consultation with the Minister respensible for Local
Government Autharities and the Minister responsible for Finance.



PL 13475/2025

ANNEX C

PROSPECTING PROGRAMME AND FINANCIAL EXPENDITURE ESTIMATE
Subject to Section 40 of The Mining Acf, Cap. 123 and Regulation 9 of the Mining
(Mineral Rights) Regulations, 2018, the Licensee shall expend on prospecting

operations in respect of the licence granted as per submitted prospecting programme
and financial expenditure estimatas approved by the Mining Commission.

ANNEX D

INTEGRITY PLEDGE

The Licensee shall comply with the Statemeant of Integrity Pledge
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PL 13476/2025

THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
MINING COMMISSION

PROSPECTING LICENCE NO. PL 12476/2025

GRANTED PURSUANT TO SECTION 42 OF THE MINING ACT, CAP. 123

WHEREAS M/S NEPTUNE RESOURCES LIMITED of P.O.Box 3924, Dar es
salaam, Tanzania has fulfilled the conditions for grant of Prospecting Licence
pursuant to Section 41 of The Mining Act, Cap. 123

I. Eng. Ramadhani M. Lwamo, EXECUTIVE SECRETARY , subject to the provisions
of The Mining Act, Cap. 123 and of the regulations made thereunder or which may
come into force during the continuance of this Licence, or any renewal thereof and
pursuant to the powers confered upon me under Section 42 of The Mining Act,
Cap. 123 hereby grant to M/S NEPTUNE RESOURCES LIMITED (hersinafter
called the Licensee) a Prospecting Licence - Metallic Minerals, fo prospect for
Gold in Mbogwe District, over an area described in Annex A (hereinafter called the
Licence Area), conferring on the Licensee the right to carry on such prospecting
operations, abide to Annex B, Annex C and Annex D and execute such other works
as are necessary for that purpose.

This Licence, unless sooner cancelled, suspended or surrendered pursuant to the
provisions of The Mining Act, Cap. 123 shall be valid for a period of forty-eight
(48) months, effective from the date of grant.

* o
Graned this e N . daWOF.. ﬁh’“i‘”"h‘ 2075

Eng. Ramadhani M. Lwamo
EXECUTIVE SECRETARY
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PL 13476/2025

ANNEX A

DESCRIPTION OF THE LICENCE AREA

Subject to Section 120 of the Mining Act, Cap. 123 the Licence is in Mbogwe District,
QDS 6211 delined by lines of latitude and longitude having the following comer
coordinatas (Arc 1960):

Corner | Latitude -l Longitude
1|-03 deg. 41 min. 28.00 sec. 32deg. 10min. 59.36%ec,
2|-03 deg. 41 min. 28.00 sec. | 32 deg, 09 min. 30.00 sec.
3 |- 03 deg. 39 min. 56.00 sec. 32 deg. 09 min. 30.00 sec. _
4 | - 03 deg. 39 min. 56.00 sac. dZ deg. 10min. 29.72sec,
5 (- 03 deq. 40 min. 20.62 sac. 32 deq. 10 min. 30.48 sec.
 6|-03 deg. 40 min, 22,26 sec. 32 dag. 11 min. 0.00 sec.
7|-03 deg. 40 min. 34 56 sec. | 32 deg 11 min. 0.00 sec.
= > TR .
_ N 5 Legend
e N PL 134812025 . ! 5
: i ~ Licensed ‘
N boundary 3
[ <)
; I ' Licence |PL
Iy . PL {38302 Code 13476/2025
- L) : - I District | Mbogwe
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l LA I i

PLIG 3 AT

/

An area of approximately 7.1068 Square Kilometres.
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PL 13476/2025

ANNEX B
LOCAL CONTENT PLAN

The Licensee and their contractor, subcontracltor, corporation or other
allied entity carrying out mineral praspecting operations shall ensure that
local content component is engaged in.

Subject to Clause 1 and to the requirement of any law relating to
immigration, the Licensee, contractor and ts sub-contractor(s) may bring into
Tanzania such expatriate personnel as in the Licenses's judgament, required
le carry out mineral prospecting operations efficienly and successfully and
the Govermment shall expediticusly provide the necessary work permits and
other approvals required for the employment of such expatriata.

A non-indigencus Tanzanian company which intends to provide goods or
sanicas to a llcenses, contractor, subconiractor, corporation or other aliied
entity within Tanzania carrying out mining activities shall incorporate a joint
venture company with an indigenous Tanzanian company and afford that the
indigenous Tanzanian company has an equity participation of at least twenty
{20%) per centum.

The Licensee, contractor, subcontractor, corporation or other allied entity
shall procure goods and services (legal, insurance and financial) available in
the Uniled Republic of Tanzania in accordance with the approved
procuremeant plan,

The Licensee shall on annual basis prepare a credible social responsibility
plan joinlly agreed by the relevant Local Government Authority or Local
Govemment Authorities in consultation with the Minister responsible for
Local Governmeni Authorities and the Minister rezponsible for Finance.



PL 13476/2025

ANNEX C

PROSPECTING PROGRAMME AMND FINAMCIAL EXPEMDITURE ESTIMATE.
Subject to Section 40 of The Mining Act, Cap. 123 and Regulation 9 of the Mining
(Mineral Rights) Regulations, 2018, the Licensee shall expend on prospecling

operations in respect of the licence granted as per submitted prospecting programime
and financial expenditure estimatas approved by the Mining Commission.

ANNEX D

INTEGRITY PLEDGE

Tha Licensaa shall comply with the Statement of Integrity Pledge.
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PL 1347712025

THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
MINING COMMISSION

PROSPECTING LICENCE NO. PL 13477/2025

GRANTED PURSUANT TO SECTION 42 OF THE MINING ACT, CAP. 123

WHEREAS M/S NEPTUNE RESOURCES LIMITED of P.O.Box 3924, Dar es
salaam, Tanzania has fulfiled the conditions for grant of Prospecling Licence
pursuant to Section 41 of The Mining Act, Cap. 123,

|, Eng. Ramadhani M, Lwamo, EXECUTIVE SECRETARY, subject to the
provisions of The Mining Act, Cap. 723 and of he regulations made thereunder or
which may come into ferce during the continuance of this Licence, or any renewal
thereof and pursuant to the powers conferred upon me under Sectioh 42 of The
Mining Act, Cap. 123 hereby grant to M/S NEPTUNE RESOURCES LIMITED
(hereinafter called the Licensee) a Prospecting Licence - Metallic Minerals, fo
prospect for Gold, in Mbogwe District, over an area described in Annex A
(hereinafter called the Licence Area), conferring on the Licensee the righl to camy
on such prospecting operations, abide to Annex B, Annex C and Annex D and
execute such other works as are necessary for that purpose.

This Licence, unless sooner cancelled, suspended or surrendered pursuant to the
pravisions of The Mining Act, Cap. 123 shall be valid for a period of forty eight
(48) months, effective from the dﬂte of grant.

=
1

Granted this ... "| ............. dayof..... ﬁv B ":lr 2025

i Ll

Eng. Haﬂ:’;ﬂ“&hﬂﬂi M. Lwamo
EXECUTIVE SECRETARY
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PL 1347T/2025

DESCRIPTION OF THE LICENCE AREA

Subject to Section 120 of the Mining Act, Cap. 123 the Licence is in Mbogwe District,
QDS 62712 defined by lines of latitude and longitude having the following comer

coordinates (Arc 1960):

Corner | Latitude

Longitude

42 deg. 21 min. 28.00 sec.

ANNEX A

|- 03 deg. 38 min_ 0.00 sec.

32 deg. 22 min. 10.00 sec.

—D3dﬂﬁ5 SEmm 27.00 sec.

32 dag. 22 min. 10.00 sec.

32 deg. 22 min, 30.00 sec.

_ -ﬂ3l:|-EE 40 min. 5.00 sec.

32 deg. 22 min. 30.00 sec.

2
3
4 |- 03 deg, 38 min. 19.74 sec.
5
8|

32deg. 21 min. 28.00 sec.
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PL 13477/2025

ANNEX B
LOCAL CONTENT PLAN

The Licensee and their contractor, supcontractar, cofporation or other allied
entity carrying out mineral prospecting gperations shall ensure that local
content component 1S engaged in

Subject to Clauss 1 and to the requirement of any law ralating 1o immigration,
the Licensee, contractor and its s.ubhcnntra::tﬂrm may brng into Tanzania
sych expatnate personnel as in the Licensee's judgement, required to carry
gut mineral prospecting operations efficiently and successfully and the
Government shall expeditiously provide the necessary work permits and other
approvals required for the employment of such expalriate.

A non-indigenous Tanzanian company which intends 10 provide goods of
<ervices to a licensee, contractor. subcontractor, corporation 'or other allied
gntity within Tanzania carrying out mining activities shall incorporate a joint
venture company with an indigenous Tanzanian company and afford thal the
indigenous Tanzanian company has an ety participation of at least twenly
(20%) per centum.

The Licensee, contractar. supcontractor, corporation or other allied anlity
chall procure goods and services (legal, insurance and financial) availabie in
the United Republic of Tanzania in accordance  with  the approved
pm&ment plan.

The Licensee shall on annual basis preparé @ credinle social responsibility
plan |ointly agreed by the relevant Local Government Authority of Local
Government Authorities in consultation with the Minister responsible for Local
Gaovernmeant Authorities and the Minister responsible for Finance

45



PL 134772025

ANNEX C

PROSPECTING PROGRAMME AND FINANCIAL EXPENDITURE ESTIMATE.
Subject to Section 40 of The Mining Act. Cap. 123 and Regulation 9 of the Mining
(Mineral Rights) Regulations, 2018, the Licensee shall expend on prospecting

operations in respect of the licence granted as per submitted prospecting programme
and financial expenditure estimates approved by the Mining Commission.

ANNEX D

INTEGRITY PLEDGE

The Licensee shall comply with the Statement of Integrity Pledge.



PL 13478/2025

THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
MINING COMMISSION

PROSPECTING LICENCE NO. PL 13478/2025

GRANTED PURSUANT TO SECTION 42 OF THE MINING ACT, CAP. 123

WHEREAS M/S NEPTUNE RESOURCES LIMITED of P.o Box 3924, Dar es
salaam, Tanzania has fulfilled the conditions for grant of Prospecting Licence
pursuant to Section 41 of The Mining Act, Cap. 123,

|, Eng. Ramadhani M. Lwamo, EXECUTIVE SECRETARY, subject to the provisions
of The Mining Act, Cap. 123 and of the regulations made thereunder or which may
come into force during the continuance of this Licence, or any renewal thereof and
pursuant to the powers conferred upon me under Section 42 of The'Mining Act,
Cap. 123 hersby grant to M/S NEPTUNE RESOURCES LIMITED (hereinafter
called the Licensee) a Prospecting Licence - Metallic Minerals, to prospect for
Gold, in Mbogwe District, over an area described in Annex A (hereinafter called the
Licence Area). canferring on the Licensee the right to carry on such prospacting
operations, abide to Annex B, Annex C and Annex D and execute such other works
as are necessary for that purpose.

This Licence, unless sooner cancelled, suspended or surrendered pursuant fo the
provisions of The Mining Act, Cap. 123 shall be valid for a period of forty-eight
(48) months, effective from the date of grant

Granted this ........ I"." ...... da:.rnr.-._......5.-.-......

e
Eng. Ramadhani M. Lwamao
EXECUTIVE SECRETARY

2025
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PL 13478/2025

DESCRIPTION OF THE LICENCE AREA

Subject to Section 120 of the Mining Act, Cap. 123 the Licence is in Mbogwe District,
QDS 62/2 defined by lines of lafitude and longitude having the following comer

coordinates (Arc 1960}

ANNEX A

Corner | Latitude

Longitude

- 03 deg. 42 min. 0.00 sec.
~l:}3dag_42 min. 0.00 sec.

| 32 deg. 21 min. 28.00 sec.

32 deg. 20 min. 44.00 sec.

- 03 deg. 41 min. 37.17 sec,

32 deq. 20 min. 42.27 sec.

- 03 deg. 41 min, 39.00 sec.

32 deg. 20 min, 22.50 sec.

- 03 deg. 38 min, 0.00 sec.

o |en |4 w,m;_.
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32 deg. 20 min. 22.50 sec.

32 deg. 21 min. 28.00 sec.
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An area of approximately 14.4606 Square Kilometres.
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PL 13478/2025

ANNEX B
LOCAL CONTENT PLAN

The Licenzee and their contractor, subcontractor, corporation or other allied
entity carrying out mineral prospecting operations shall ensure that local
content component is engaged in.

Subject to Clause 1 and to the requirement of any law relating to immigration,
the Licensea, contractor and its sub-confractor(s) may bring into Tanzania
such expatnate personnel as in the Licensea's jJudgement, required to carry
out mineral prospecting operafions efficiently and successfully and the
Government shall expeditiously provide the necessary work permits and
other approvals required for the employment of such expatriate.

A non-indigenous Tanzanian company which intends to provide goods or
services to a licensee, conltractor, subcontractor, corporation br other allied
entity within Tanzania camying out mining activities shall incorporate a joint
wenture company with an indigenous Tanzanian company and afford that the
indigenous Tanzanian company has an equity parficipation of at least twenty
(20%) per centum.

The Licensee, contractor, subcontractor, corporation or other allied entity
shall procure goods and services (legal, insurance and financial) available in
the United Republic of Tanzenia in accordance with the approved
procurement plan

The Licensee shall on annual basis prepare a credible social responsibility
plan jointly agreed by the relevant Local Government Authority or Local
Government Authorities in consultation with the Minister responsible for
Local Government Authonties and the Minister respongsible for Finance.

415



PL 13478/2025

ANNEX C

PROSPECTING PROGRAMME AND FINANCIAL EXPENDITURE ESTIMATE.
Subject to Section 40 of The Mining Act, Cap. 123 and Regulation 9 of the Mining
{Mineral Rights) Regulations. 2018, the Licensee shall expend on prospacting

operations in respect of the licence granted as per submitted prospecting programme
and financial expenditure estimates approved by the Mining Commission,

ANNEX D

INTEGRITY PLEDGE

The Licensee shall comply with the Statement of Integrity Pledge,

1]



PL 13479/2025

THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
MINING COMMISSION

PROSPECTING LICENCE NO. PL 13479/2025

GRANTED PURSUANT TO SECTION 42 OF THE MINING ACT, CAP. 123

WHEREAS MIS NEPTUNE RESOURCES LIMITED of P.O.Box 3924, Dar es
salaam, Tanzania has fulfilled the conditions for grant of Prospecting Licence
pursuant to Section 41 of The Mining Act, Cap. 123,

|, Eng. Ramadhani M. Lwamo, EXECUTIVE SECRETARY, subject to the provisions
of The Mining Act, Cap. 123 and of the regulations made thereunder or which may
come Into force during the continuance of this Licence, or any renewal thereof and
pursuant to the powers conferred upon me under Section 42 of The Mining Act,
Cap. 123 hereby grant to M/S NEPTUNE RESOURCES LIMITED (hersinafter
called the Licenses) a Prospecting Licence - Metallic Minerals, to prospect for
Gold in Mbogwe District, over an area described in Annex A (hereinafter called the
Licence Area), conferring on the Licensee the right to cammy on such prospecting
operations, abide to Annex B, Annex C and Annex D and execute such other works
as are necessary for that purpose.

This Licence, unless sooner cancelled, suspended or surrendered pursuant to the
provisions of The Mining Act, Cap. 122 shall be valid for a period of forty-eight
{48) months, effective from the date of grant

H_'.H‘r )
P Tf"" =Y
Granted this ... lll ............. day of ..... ,\?: 2025
-[.::_
Eng. Ramadhani M. Lwamo
EXECUTIVE SECRETARY

115
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DESCRIPTION OF THE LICENCE AREA

Subject to Sectlon 120 of the Mining Act, Cap. 123 the Licence is in Mbogwe District,
Q0OS 6211 defined by lines of latitude and longilude having the following cormer
coordinates (Arc 1960):

PL 13479/2025

ANMNEX A

~ Corner | Latitude Longitude
1 [- 03 deg. 34 min. 55.00 sec. 32 dag. 13 min. 0.50 sac.
2|-03 deg. 34 min. 55.00 sec. 32 deg. 13 min. 18.00 sec.
3 |- 03 deg. 35 min. 38,00 sec. 32 deg. 13 min. 18.00 sec.
_ 4|-03 deg. 35 min. 38.00 sec. 32 deg. 12 min. 55.29 sec.
5 | - 03 deg. 35 min. 1.00 sec. 32 deg. 12 min. 55.28 sec. —
6 |- 03 deg. 35 min. 1.00 sec. 32 deg. 13 min. 0.50 sec.

|
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PL 13479/2025

ANNEX B
LOCAL CONTENT PLAN

The Licensee and their contractor, subcontractor, corporation or other
allied entity carrying out mineral prospecting operations shall ensure that
local content component is engaged in

Subject to Clause 1 and to the requirement of any law relating to
immigration, the Licensee, contractor and its sub-contractor(s) may bring into
Tanzania such expatriate personnel as in the Licensee's judgement, required
to carry out mineral prospecting operations efficiently and successfully and
the Government shall expeditiously provide the necessary work permits and
other approvals required for the employment of such expatriate.

A non-indigenous Tanzaman company which intends to provide goods or
services to a licensee, contractor, subcontractor, corporation or other allied
entity within Tanzania carrying out mining activities shall incorporate a joint
venture company with an indigenous Tanzanian company and afford that the
indigenous Tanzanian company has an aquity participation of at least twenty
(20%) per centum.

The Licensee, contractor, subcontractor, corporation or other allied entity
shall procure goods and services (legal, insurance and financial) available in
the United Republic of Tanzania in accordance with the approved
procurement plan.

The Licensee shall on annual basis prepare a credible social responsibility
plan jointly agreed by the relevant Local Government Authority or Local
Government Authorities in consultation with the Minister responsible for
Local Government Authorities and the Minister responsible for Finance.



PL 13479/2025

ANNEX C
PROSPECTING PROGRAMME AND FINANCIAL EXPENDITURE ESTIMATE.

Subject to Section 40 of The Mining Act. Cap. 123 and Regulation 8 of the Mining
(Mineral Rights) Regulations, 2018, the Licensee shall expend on prospecting
operations in respect of the licence granted as per submitted prospecting programme
and financial expenditure estimates approved by the Mining Commission.

ANNEX D

INTEGRITY PLEDGE

The Licensee shall comply with the Statement of Integrity Pledge.

arh



PL 13480/2025

THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
MINING COMMISSION

PROSPECTING LICENCE NO, PL 134B80/2025

GRANTED PURSUANT TO SECTION 42 OF THE MINING ACT, CAP. 123

WHEREAS M/S NEPTUNE RESOURCES LIMITED of P.OBox 3924 Dar es
salaam, Tanzania has fulfilled the conditions for grant of Prospecting Licence
pursuant to Section 41 of The Mining Act, Cap. 123

I, Eng. Ramadhani M. Lwamo, EXECUTIVE SECRETARY . subject to the provisions
of The Mining Act, Cap. 123 and of the regulations made thereunder or which may
come into force during the continuance of this Licence, or any renewal thereof and
pursuant to the powers conferred upon me under Section 42 of The Mining Act,
Cap. 123 hereby grant to M/S NEPTUNE RESOURCES LIMITED (hereinafter
called the Licensee) a Prospecting Licence - Metallic Minerals, to prospect for
Gold, in Mbogwe District, over an area described in Annex A (hereinafter called the
Licence Area), conferring on the Licensee the right to carry on such prospecting
operations, abide to Annex B, Annex C and Annex D and execute such other works
as are necessary for that purpose.

This Licence, unless sooner cancelled, suspended or surrendered pursuant to the
provisions of The Mining Act, Cap. 123 shall be valid for a period of forty eight
{48) months, effective from the date of grant.

1I__ r - r
Granted this ...... ~(;— ......... day of ... .':E."." ﬂ”‘:} 2025
".-1"'""_—-— \l

Eng. Hamﬁ;ni M. Lwamo
EXECUTIVE SECRETARY

11



PL 13480/2025
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Subject to Section 120 of the Mining Act, Cap, 123
QDS 6211 defined by lines of latitude and long

PL 13480/2025

DESCRIPTION OF THE LICENCE AREA

coordinates (Arc 1960).

the Licence is in Mbogwe District,
itude having the following comer

ANNEX A

 Corner | Latitude Longitude
1|- 03 deg. 38 min_26.00 sec. 32 deg. 11 min. 0.00 sec.
2 - 03 deg. 38 min, 26.00 sec. 32 deg. 12 min, 3300 sec.
L 3 |- 03 deg. 39 min. 55.40 sec. 32 deqg. 12 min. 32.94 sec.
4 |- 03 deg. 39 min. 55.40 sec. 32 deg. 12 min.27.50 sec.
5]- 03 deg. 40 min. 1.94 sec. 32 deg. 12 min, 27.53 sec
6 |- 03 deg. 38 min. 58.81 sec. 32 deg. 12 min. 32.90 sec.
71-03 deg. 41 min. 28.00 sec. 32 deg. 12 min. 33.00 sec.
8- 03 deg. 41 min. 28.00 sec. 32 deg. 13 min. 34.00 sec.
9!-03 deg. 41 min. 35.00 sec. 32 deg. 13 min. 34.00 sec.
= 10 |- 03 deg. 41 min. 35.00 sec. 32 deg. 13 min. 55.00 sec
L 11 - 03 deg. 42 min. 0.00 sec. 32 deg, 13 min. 35.00 sec
12| - 03 deg. 42 min, 0.00 sec. 32 deg 11 min. 58.00 sec
! 13 |- 03 deg. 41 min. 28.00 sec. | 32 deg. 11 min. 58,00 sec
== 14 | - 02 deg. 41 min. 28.00 sec, 22 deg. 11 min. 25.00 sec
15 |- 03 deg. 41 min, 3.43 sec. 32 deg. 11 min. 22.82 sec
16 | - 03 deq. 41 min. 6.00 sec. 32 deg. 11 min. 0.00 sec
i Exclude the following corner coordinates
1 |- 03 deg. 38 min. 27.38 sec. 32 deg. 11 min. 46,38 sec. ]
= 2| - 03 deg. 38 min. 27 B8 sec. 32 deg. 12 min. 2648 sec. ]
3 |- 03 deg. 39 min. 32.84 sec. 32 deg. 12 min, 2667 sec.
4 |- 03 deg. 38 min. 33.58 sec. 32 deg. 11 min. 46.07 sec.
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PL 13480/2025

ANNEX B

LOCAL CONTENT PLAN

The Licensee and their contractor, subcontractor, corporation or other
allied entity carrying out mineral prospecting operations shall ensure that
local content component is engaged in.

Subject to Clause 1 and to the requirement of any law relating to
immigration, the Licensee, contractor and its sub-contractor(s) may bring into
Tanzania such expatriate personnel as in the Licensee's judgement, required
to carry out mineral prospecting operations efficiently and successfully and
the Government shall expeditiously provide the necessary work permits and
other approvals required for the employment of such expatriate,

A non-indigencus Tanzanian company which intends fo provide goods or
services to a licensee, contractor, subcontractor, corporation or other allied
entity within Tanzania carrying out mining actvities shall incorporate a joint
venture company with an indigenous Tanzanian company and afford that the
indigenous Tanzanian company has an equity participation of al least twenty
(20%) per centum,

The Licensee, contractor, subcontractor, corporation or other allied entity
shall procure goods and services (legal, insurance and financial) available in
the United Republic of Tanzania in accordance with the approved
procurement plan.

The Licensee shall on annual basis prepare a credible social responsibility
plan jointly agreed by the relevant Local Government Authority or Local
Government Authorities in consultation with the Minister responsible for
Local Government Authonties and the Minister responsible for Finance,



PL 13480/2025

ANNEX C

PROSPECTING PROGRAMME AND FINANCIAL EXPENDITURE ESTIMATE
Subject to Section 40 of The Mining Act, Cap. 123 and Regulation 9 of the Mining
(Mineral Rights) Regulations, 2018, the Licensee shall expend on prospecting

aperations in respect of the licence granted as per submitted prospecting programme
and financial expenditure estimates approved by the Mining Commission.

ANNEX D

INTEGRITY PLEDGE
The Licensee shall comply with the Statement of Integrity Pledge.

—



PL 13481/2025

THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
MINING COMMISSION

PROSPECTING LICENCE NO. PL 13481/2025

GRANTED PURSUANT TO SECTION 42 OF THE MINING ACT, CAP. 123

WHEREAS MIS NEPTUNE RESOURCES LIMITED of P.O Box 3824 Dar es
salaam, Tanzania has fuffilled the conditions for grant of Prospecting Licence
pursuant to Section 41 of The Mining Act, Cap. 123;

|, Eng. Ramadhani M. Lwamo, EXECUTIVE SECRETARY, subject to the provisions
of The Mining Act, Cap. 123 and of the regulations made thereunder or which may
come into force during the confinuance of this Licence. or any renewal thereof and
pursuant to the powers conferred upon me under Section 42 of The Mining Act,
Cap. 123 hereby grant to M/S NEPTUNE RESOURCES LIMITED (hersinafter
called the Licensee) a Prospecting Licence - Metallic Minerals, to prospect for
Gold, in Mbogwe District, over an area described in Annex A (hereinafter called the
Licence Area), conferring on the Licensee the right to carry on such prospecting
operations, abide to Annex B, Annex C and Annex D and execute such other works
as are necessary for that purpose.

This Licence, unless sooner cancelled, suspended or surrendered pursuant to the
provisions of The Mining Act, Cap. 123 shall be valid for a period of forty eight
{48) months, effective from the date of grant.

Granted this TZ day of ......

Eng. Ramadhani M. Lwamo

EXECUTIVE SECRETARY

2025

0. .
%g\r

%



PL 13481/2025
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PL 13481/2025

ANNEX A

DESCRIPTION OF THE LICENCE AREA

Subject to Section 120 of the Mining Act, Cap. 123 the Licence is in Mbogwe District,
QDS 62/1 defined by lines of latitude and longitude having the following corner
coordinates (Arc 1960):

Corner Latitude Longitude o f
1- 03 deg. 38 min. 51.00 sec. 32 deg. 10 min. 1.00 sec. '
2 | - 03 deg. 38 min. 26.00 sec. 32 deg. 10 min. 1.00 sec.
3 | - 03 deg. 38 min, 26,00 sec. | 32 deg. 11 min. 0.00 sec.
4 - 03 deg. 39 min. 56.00 sec. 32 deg. 11 min. 0.00 sec. J |
5 |- 03 deg. 39 min. 56.00 sec. 32 deg. 09 min. 30.00 sec. '
6 | - 03 deg. 38 min. 51.00 sec. | 32 deg. 09 min. 30.00 sec. |

Legend

Licensed

boundar

y —
Licence PL

Code 1348112025
District Mbogwe

Direction ' : Hl

An area of approximately 6.9388 Square Kilometres.
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PL 13481/2025

ANMNEX B
LOCAL CONTENT PLAN

The Licensee and their contractor, subcontractor, corporation or other
allied entity carrying out mineral prospecting operations shall ensure that
local content component is engaged in,

Subject to Clause 1 and fo the requirement of any law relating to
immigration, the Licensee, contractor and its sub-contractor(s) may bring into
Tanzania such expatriate personnel as in the Licensee's judgement, required
to carry out mineral prospecting operations efficiently and successfully and
the Government shall expeditiously provide the necessary work permits and
other approvals required for the employment of such expatriate.

A non-indigenous Tanzanian company which intends to provide goods orf
services to a licensee, contractor, subcontractor, corporatich or other allied
entity within Tanzania carrying out mining activities shall incorporate a joint
venture company with an indigenous Tanzanian company and afford that the
indigenous Tanzanian company has an equity participation of at least twenty
(20%) per centum.

The Licensee, contractor, subcontractor, corporation or other allied entity
shall procure goods and services {legal, insurance and financial) available in
the United Republic of Tanzania in accordance with the approved
procurermeant plan.

The Licensee shall on annual basis prepare a credible social responsibility
plan jointly agreed by the relevant Local Government Authority or Local
Government Authorities in consultation with the Minister responsible for
Local Government Authorities and the Minister responsible for Finance.

iy
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PL 13481/2025

ANNEX C

PROSPECTING PROGRAMME AND FINANCIAL EXPENDITURE ESTIMATE.
Subject to Section 40 of The Mining Act, Cap. 123 and Regulation 9 of the Mining
(Mineral Rights) Regulations, 2018, the Licensee shall expend on prospecting

operations in respect of the licence granted as per submitted prospecting programme
and financial expenditure estimates approved by the Mining Commission.

ANNEX D

INTEGRITY PLEDGE

The Licensee shall comply with the Statement of Integrity Fledge.

q"-\.



PL 13482/2025

THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
MINING COMMISSION

PROSPECTING LICENCE NO. PL 1348212025

GRANTED PURSLUANT TO SECTION 42 OF THE MINING ACT, CAP. 123

WHEREAS M/S NEPTUNE RESOURCES LIMITED of llala CBD Dar es salaam,
3924 Dar es salaam, Tanzania has fulfilled the conditions for grant of Frospecting
Licence pursuant lo Section 41 of The Mining Act, Cap. 123,

I, Eng. Ramadhani M. Lwamo, EXECUTIVE SECRETARY, subject to the provisians
of The Mining Act, Cap. 123 and of the regulations made thereunder or which may
come into force duning the continuance of this Licence, or any renewal theraof and
pursuant to the powers conferred upon me under Section 42 of The Mining Act,
Cap. 123 hereby grant to M/S NEPTUNE RESOURCES LIMITED (hercinafter
called the Licensee) a Prospecting Licence - Metallic Minerals, fo prospect for
Gold, in Mbogwe District, over an area described in Annex A (hereinafter called the
Licence Area), conferring on the Licensee the rght 1o carry on such prospecting
operations, abide to Annax B, Annex C and Annex D and execute such other works
a5 are necessary for that purpose.

This Licence, unless saonar cancellied, suspended or surrendered pursuant to the
provisions of The Mining Aet, Cap. 123 shall be vahd for a period of forty-elght
{(48) months, effective from the date of grant.

.2 rT‘{i"} . 2025

Granted this ... 0. day of

P
..k_(%;‘ _
Eng. Ramadhani M. Lwamo

EXECUTIVE SECRETARY

W
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PL 13482/2025

ANNEX A

DESCRIPTION OF THE LICENCE AREA

Subject to Section 120 of tha Mining Act, Cap. 123 the Licence is in Mbogwe District,
QDS 6272 defined by lines of latitude and longitude having the following corner
eaordinates (Arc 1960):

An area of approximataly 4 5659 Square Kilometras,

=

Corner |Latitude =~ |Longitude
11-03 deg. 41 min. 25.00 sec. 32 deg. 17 min, 2.00 sac.
2 |- 03 deg. 41 min, 24.70 sec. _42 deg, 15 min. 30.00 sec
— 3 |- 03 deg. 40 min, 55.00 sec. 32 deg. 15 min. 30.00 sec.
4 |- 03 deg. 40 min. 54.93 sec. 32 deg. 15 min. 30.01 sec.
5 |- 03 deg. 40 min. 54.93 sec. 32 deq. 15 min. 29.96 sac.
6 | - 03 deg. 40 min. 42 80 sac. 32 deq. 15 min. 23.90 sac.
7 |- 03 deg. 40 min. 42.80 sec. 32 deq. 16 min. 29.46 sac.
8 |- 03 deg. 40 min. 43.00 sec, 32 deg, 17 min. 45.50 sec.
- Legahd
& L= s )
a Licensed
f:f boundary
: Licence | PL
Code 13482/2025
District Mbogwe
Lﬂimﬁun 1




PL 1348212025

ANMEX B
LOCAL CONTENT FLAN

The Licensee and their contractor, subcontractor, corporation or other
allied entity carrying out mineral prospecting operations shall ensura that
local content component is engaged in.

Subject to Clause 1 and to the requiremenl of any law relating to
immigration, the Licensee, contractor and its sub-contractor(s) may bring into
Tanzania such expatriate personnel as in the Licensee’s judgement, required
o carry oul mineral prospecting operations efficiently and successfully and
the Government shall expaditiously provide the necessary work permits and
other approvals required for the employment of such expaltriate,

A non-indiganaus Tanzanian company which intends to provide goods or
senvices to a8 licensee, contractor, subcantractor, corporation or other allied
entity within Tanzania carrying out mining activities shall iIncorporate a joint
vaniure company with an indigenous Tanzanian company and afford that the
indigenous Tanzanian company has an equity participation of at least twenty
(20%) per centum,

The Licensee, contractor, subcontractor, corporation or ofher allied entity
shall procure goods and services (legal, insurance and financial) available in
the United Republic of Tanzanla in accordance with the approved
procurement plan.

The Licensaea shiall on annual basis prepare a credible social responsibiity
plan jointly agreed by the relevant Local Government Authority or Local
Government Authorities In consultation with the Minister responsible for
Local Government Authorities and the Minister responsible for Finance.



PL 13482/2025

ANNEX C

PROSPECTING PROGRAMME AND FINANCIAL EXPENDITURE ESTIMATE.
Subject to Section 40 of The Mining Act, Cap. 123 and Regulation 9 of the Mining

iMineral Rights) Regulations, 2018, the Licensee shall expend on prospeacting
operations in respect of the licence granted as per submitted prospecting programme

and financial expenditure estimates approved by the Mining Commission,

ANNEX D

INTEGRITY PLEDGE

The Licensee shall comply with the Statement of Integrity Pledge.

—



PL 1348372025

THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
MINING COMMISSION

PROSPECTING LICENCE NO. PL 13483/2025

GRANTED PURSUANT TO SECTION 42 OF THE MINING ACT, CAP. 123

WHEREAS M/S NEPTUNE RESOURCES LIMITED of P.O.Box 3924 Dar es
salaam, Tanzania has fulfilled the conditions for grant of Prospecting Licence
pursuant to Section 41 of The Mining Act, Cap. 123,

|, Eng. Ramadhani M. Lwamo, EXECUTIVE SECRETARY, subject to the provisions
of The Mining Act, Cap. 123 and of the regulations made thereunder or which may
come info force during the continuance of this Licence, or any renewal thereof and
pursuant to the powers conferred upon me under Section 42 of The Mining Act,
Cap. 123 hereby grant to M/S NEPTUNE RESOURCES LIMITED (hereinafter
called the Licensee) a Prospecting Licence - Metallic Minerals, to prospect for
Goid, in Mbogwe District, over an area descrbed in Annex A (hereinafter called the
Licence Area), conferring on the Licensee the right 1o carry on such prospecting
operations, abide to Annex B, Annex C and Annex D and execute such other works
as are necessary for that purpose.

This Licence, unless sooner cancelled, suspended or surrendered pursuant to the
provisions of The Mining Act, Cap. 123 shall be valid for a period of forty eight
(48) months, effective from the date of grant.

] LY
Granted this ........ 2 ....... day of ... rﬁ” ’\} 2025

[.l 1
Eng. Han'-.EE:E;m M. Lwamao

EXECUTIVE SECRETARY

115
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PL 13483/2025

ANNEX A

DESCRIPTION OF THE LICENCE AREA

Subject to Section 120 of the Mining Act, Cap. 123 the Licence is in Mbogwe District,
QDS 6212 defined by lines of latitude and longitude having the following corner
coordinates (Arc 1960):

Corner | Latitude _ Longitude -
=== 1| - 03 deg. 40 min. 0.00 sec. 32 deg. 18 min. 15.06 sec.
2 |- 03 deg. 40 min. 0.00 sec. 32 deg. 20 min. 22.50 sec
3 |- 03 deg. 41 min. 43.00 sec. 32 deg. 20 min. 22.50 sec.
4-03 deg. 41 min. 43.00 sec. 32 deg. 19 min. 51.00 sec.
5|-03 deg. 42 min. 0.15sec. 32 deg. 19 min. 51.81 sec.
6 |- 03 deg. 41 min. 58,92 sec. | 32 deg. 18 min. 15.08 sec.
\ Legend |
Licensed a |
boundar ‘
¥ 3
Licence ([PL |
RL OUMRI14 | Code 13483/2025
. District Mbogwe

‘ Direction Hk

An area of approximately 13.9865 Square Kilometres.
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PL 13483/2025

ANNEX B
LOCAL CONTENT PLAN

The Licensee and their contractor, subcontractor, corporation or other
allied entity carmrying out mineral prospecting operations shall ensure that
local content component is engaged in.

Subject to Clause 1 and to the requirement of any law relating to
immigration, the Licensee, contractor and its sub-contractor(s) may bring into
Tanzania such expatriate personnel as in the Licensee's judgement, required
to carry out mineral prospecting operations efficiently and successfully and
the Government shall expeditiously provide the necessary work permits and
other approvals required for the employment of such expatriate.

A non-indigenous Tanzanian company which intends to provide goods or
services to a licensee, contractor, subcontractor, corporation or other allied
entity within Tanzania carrying out mining activities shall incorporate a joint
venture company with an indigenous Tanzanian company and afford that the
indigenous Tanzanian company has an equity participation of at least twenty
20%) per centum.

The Licensee, contractor, subcontractor, corporation or other allied entity
shall procure goods and services (legal, insurance and financial) available in
the United Republic of Tanzania in accordance with the approved
procurement plan.

The Licensee shall on annual basis prepare a credible social responsibility
plan jointly agreed by the relevant Local Government Authority or Local
Government Authorities in consultation with the Minister responsible for
Local Government Authorities and the Minister responsible for Finance.

415



PL 13483/2025

ANNEX C

PROSPECTING PROGRAMME AND FINANCIAL EXPENDITURE ESTIMATE.
Subject to Section 40 of The Mining Act, Cap. 123 and Regulation 9 of the Mining
{Mineral Righis) Regulations, 2018, the Licensee shall expend on prospecting

operations in respect of the licence granted as per submitted prospecting programme
and financial expenditure estimates approved by the Mining Commission,

ANNEX D

INTEGRITY PLEDGE

The Licensee shall comply with the Statement of Integrity Pledge.



PL 13484/2025

THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
MINING COMMISSION

PROSPECTING LICENCE NO. PL 13484/2025

GRANTED PURSUANT TO SECTION 42 OF THE MINING ACT, CAP. 123

WHEREAS M/S NEPTUNE RESOURCES LIMITED of P.O Box 3924 Dar es
salaam, Tanzania has fulfilled the conditions for grant of Prospecting Licence
pursuant to Section 41 of The Mining Act, Cap. 123

I, Eng. Ramadhani M. Lwamo, EXECUTIVE SECRETARY, subject to the provisions
of The Mining Act, Cap. 123 and of the regulations made thereunder or which may
come inlo force during the continuance of this Licence, or any renewal thereof and
pursuant to the powers conferred upon me under Section 42 of The'Mining Act,
Cap. 123 hereby grant to M/S NEPTUNE RESOURCES LIMITED (hereinafter
called the Licenses) a Prospecting Licence - Metallic Minerals, to prospect for
Gold, in Mbogwe District, over an area described in Annex A (hereinafter called the
Licence Area), conferring on the Licensee the right to carry on such prospecting
operations, abide to Annex B, Annex C and Annex D and execute such other works
as are nacessary for that purpose.

This Licenca, unless sooner cancelled, suspendad or surrenderad pursuant to the
provisions of The Mining Act, Cap. 122 shall be valid for a period of forty eight
{48) months, effective from the date of grant.

T, il
L T e i dayﬁ..E%E&f"..?T. 2025

A

e

Eng. Ramadhani M. Lwamo
EXECUTIVE SECRETARY

[+
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PL 13484/2025

ANNEX A

DESCRIPTION OF THE LICENCE AREA

Subject to Section 120 of the Mining Act, Cap. 123 the Licence is in Mbogwe District,
QDS 6212 defined by lines of |atitude and longitude having the following corner
coordinates (Arc 1960):

Corner | Latitude . Longitude |
~1|-03 deg. 40 min. 5.00 sec. 32 deg. 21 min. 28.00 sec.
2|-03deg 40min 5.00sec. | 32 deg 22 min 1250 sec.
3 |- 03 deg. 40 min. 33.50 sec. 32 deg. 22 min. 12.50 sec.
4 |- 03 deg. 40 min. 26.34 sec. 32 deg. 22 min. 30.08 sec.
5 |- 03 deg. 42 min. 0.00 sec. 32 deg. 22 min. 30.00 sec.
6 |- 03 deg. 42 min. 0.00 sec, 32 deg. 21 min. 2B.00 sec.

FL MTEaE 2

GMERIETS Licaissd
boundary .

Ligindi PL

"
Direction L

An area of approximately 6.3433 Square HilDlTIEI]‘EE.-
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ANNEX B
LOCAL CONTENT PLAN

The Licensee and their confractor, subconfractor, corporation or other
allied entity carrying out mineral prospecting operations shall ensure that
local content component is angaged in.

Subect to Clause 1 and to the requirement of any law relating to
immigration, the Licensee, contractor and its sub-contractor(s) may bring into
Tanzania such expatriate personnel as in the Licensee's judgement. required
to carry out mineral prospecting operations efficiently and successfully and
the Governmeant shall expeditiously provide the necessary work permits and
other approvals requirad for the employment of such expatriate.

A non-indigenous Tanzanian company which intends to provide goods or
services to a licensee, contractor, subcontractor, corporation br other allied
antity within Tanzania carrying out mining activities shall incorporate a joint
wventure company with an indigenous Tanzanian company and afford that the
ndigenous Tanzanian company has an equity participation of at l2ast twenty
(20%) per centum.

The Licensee, contractor, subcontractor, corporation or other allied entity
shall procure goods and services (legal, insurance and financial} available in
the United Republic of Tanzania in accordance with the approved
procurement plan.

The Licensee shall on annual basis prepare a credible social responsibility
pian jointly agreed by the relevant Local Govemnment Authonty or Local
Government Authorities in consultation with the Minister responsible for
Local Govemment Authoriies and the Minister responzible for Finance.
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ANNEX C

PROSPECTING PROGRAMME AND FINANCIAL EXPENDITURE ESTIMATE.
Subject to Section 40 of The Mining Act, Cap. 123 and Regulation 9 of the Mining
(Mineral Rights) Reguiations, 2018, the Licensee shall expend on prospecting

operations in respect of the cence granted as per submitted prospecting programms
and financial expenditure estimates approved by the Mining Commission.

ANNEX D

INTEGRITY PLEDGE

The Licensee shall comply with the Statemeant of Integrity Pledge.

a5
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THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
MINING COMMISSION

PROSPECTING LICENCE NO. PL 13485/2025

GRANTED PURSUANT TO SECTION 42 OF THE MINING ACT, CAP. 123

WHEREAS M/S NEPTUNE RESOURCES LIMITED of P.O.Box 3924 Dar es
salaam, Tanzania has fulfiled the conditions for grant of Prospecting Licence
pursuant to Section 41 of The Mining Act, Cap. 123;

I, Eng. Ramadhani M. Lwamo, EXECUTIVE SECRETARY, subject to the provisions
of The Mining Act, Cap. 123 and of the regulations made thereunder or which may
come into force during the continuance of this Licence, or any renewal thereof and
pursuant to the powers conferred upon me under Section 42 of The Mining Act,
Cap. 123 hereby grant to M/S NEPTUNE RESOURCES LIMITED (herginafter
called the Licensee) a Prospecting Licence - Metallic Minerals, to prospect for
Gold, in Mbogwe District, over an area described in Annex A (hereinafter called the
Licence Area), conferring on the Licensee the right to carry on such prospecting
operations, abide to Annex B, Annex C and Annex D and execute such other works
as are necessary for that purpose,

This Licence, unless sooner cancelled, suspended or surrendered pursuant to the
provisions of The Mining Act, Cap. 123 shall be valid for a period of forty eight
(48) months, effective from the date of grant.

.a—-;.?l:'lh' E_Tv_ ,-_.,m.’:'l'_

Granted this ...\ 5. [P G R e 2025

4
Eng. Ramadhani M. Lwamo

EXECUTIVE SECRETARY
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TARY

I

INITIAL PERIOD
From To Prep. Fee ERV Number Date Signature
Date Date and Rent of ES
L. USD 300 995021080435 31.07.2025 ____W_
Aotk 20y~ |1_[5_=.~|m{1 USD 67.4 985021080435 31.07.2025
— rlﬂ e T‘.:T,r HTI"l.'F -\;[. L HF
”'-.||'-'| P a A BT
FIRST RENEWAL
| HEREBY CONSENT TO THE FIRST RENEWAL OF PROSPECTING
LICGERGE NG . ... oot smmnenmn 0 S ~OFP, 0, BOX (e
for Licence Area described in Annex 'A' and conditions prescribed in Annex ‘B 'C’
and Annex ‘D" for a penod of. ... months effective from the ... day
xS year........
................................. - EEEELFTI\FEEEGHETAH?________ .
From To Annual ERV Date Signature of
Date Date Rent Number ES
SECOND RENEWAL B i
| HEREBY CONSENT TO THE SECOND RENEWAL OF PROSPECTING
LIGENGE NCX: i IS s ks i of PO.Box.........

for Licence Area described in Annex ‘A’ and conditions prescnbed in Annex 'B','C’
Annex ‘D' for a period of. .....months effective from the ... day
B s RN R

et o e R
From Ta Annual  ERV Date Signature of
Date Rent Number ES
Date -
¥
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ANNEX A

DESCRIPTION OF THE LICENCE AREA

Subject to Section 120 of the Mining Act, Cap. 123 the Licence is in Mbogwe District,
QDS 62/2 defined by lines of latitude and longitude having the following comer
coordinates (Arc 1960):

Corner | Latitude ~ Jlongitude
1 |- 03 deg. 41 min, 30.00 sec. 32 deg. 16 min. 12.00 sec.
2 |- 03 deg. 41 min. 40.85 sec. 32 deg. 16 min. 27.00 sec.
3 |- 03 deg. 41 min. 46.77 sec. 32 deg. 16 min. 35.82 sec.
4 |- 03 deg. 41 min. 57.23 sec. 32 deg. 16 min. 35.63 sec.
5 |- 03 deg. 42 min. 20.00 sec. | 32 deg. 16 min. 12.00 sec.

Legend

Licensed | 3
boundar

y' o
Licence | PL

Code | 13485/2025
District Mbogwe

M
Direction L

P 113a01e

An area of approximately 0.6742 Square Kilometres.
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ANNEX B
LOCAL CONTENT PLAN

The Licensee and their contractor, subcontractor, corporation or other
allied entity carrying out mineral prospecting operations shall ensure that
local content component is engaged in.

Subject to Clause 1 and to the requiremenl of any law relating to
immigration, the Licensee, contractor and its sub-contractor(s) may bring into
Tanzania such expatriate personnel as in the Licensee's judgement, required
to carry out mineral prospecting operations efficiently and successfully and
the Government shall expeditiously provide the necessary work permits and
other approvals required for the employment of such expatriate

A non-indigenous Tanzanian company which intends to provide goods or
services to a licensee, contractor, subcontractor, corporation or other allied
entity within Tanzania carrying out mining activities shall incorporate a joint
venture company with an indigenous Tanzanian company and afford that the
indigenous Tanzanian company has an equity participation of at least twenty
(20%) per centum.

The Licensee, contractor, subcontractor, corporation or other allied entity
shall procure goods and services (legal, insurance and financial) available in
the United Republic of Tanzania in accordance with the approved
procurement plan.

The Licensee shall on annual basis prepare a credible social responsibility
plan jointly agreed by the relevant Local Government Authonty or Local
Government Authorities in consultation with the Minister responsible for
Local Government Authorities and the Minister responsible for Finance,



PL 13485/2025

ANMNEX C

PROSPECTING PROGRAMME AND FINANCIAL EXPENDITURE ESTIMATE.
Subject to Section 40 of The Mining Act, Cap. 123 and Regulation 9 of the Mining
(Mineral Rights) Regulations, 2018, the Licensee shall expend on prospecting

operations in respect of the licence granted as per submitled prospecting programme
and financial expenditure estimates approved by the Mining Commission.

ANNEX D

INTEGRITY PLEDGE
The Licensee shall comply with the Statement of Integrity Pledge.
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