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LEASE AGREEMENT

THIS LEASE is entered into on this 24th day of November 2025.

BETWEEN

M/S TUBE LIMITED I ANDO ROOFING PRODUCTS LTD of P.O Box 20653 Dar es
Salaam (hereinafter" called the "Lessor' which expression shall where the context so
admits include hts successors and assign of part. Piot Nr"rmber 170 zinga (Bagamoyo
Special Economic Zone) Bagarnoyo, Pwani
one part:

or") of the

.AND

M/S PRAGATI INDUSTRIES {T) LIM|TED of

the TIN number 155-319-852 and ls a private liability

in united Republic of Tanzania (hereinafter referred 'the Lessee') on the other part.

WHEREAS:

A The lessor is the owner of Godown consistirrg 5,280 Square meter and Parking
Area measured 2.640 Square meter, Located on piot Number fiA Zinga (special
Economic Zone - Bagamoyo. Cosi Region {hereinafter referred to as the
"Demised Premises") and desrrous of leasing the same to lessee.

B The Lessee is desirous of taking on lease of the said Godowns for the
consideration and upon the ternrs and conditrons hereinafter appearing, and

C. The Lessor and Lessee have negotiatecj and agreed on the ternrs and conditions
and now wish to record their said agreement.

NOW THIS AGREEMENT WITNESSETH AND IT IS HEREBY AGREED BY AND
BETWEEN THE PARTIES HERETO AS FOLLOWS:

,'. COMMENCEMENT & DURATION

The Lessor hereby agrees to lease to the Lessee, and the Lessee hereby agrees to
lease from the Lessor the said Godown for a period cf Ten (10) Years (the Lessor-Ierms) with option to renew the lease Term by consent of both parties to the lease
agreement.

This Agreement wiil officially start from 01t03tZ0Z5 to 28102/2036

After Two Years of This Lease Agreement, there will be an lncrease of 5% (Five
Percent) for each Subseguent Year of this Contract.
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2, RENT PAYABLE

That, the consideration for the lease of saici Goclown shall be $ e.e {united stated
Dollar Two Point Two Only) per square meter, which makes $ ,11,616 iUniteO States
Dollar Eleven Thousand Six Hundred and Sixteen Only) for all Godown Square
rneter per month whereby rent shall be payable after every Six month's which is g
69,696 (United States Dollars Sixty-Nine Thousand Six Hundred and Ninety-Six
Only).
That, the Parking Area which consists of 2,640 square meters, The consideration of
this area is $ 1 (one Dollar only) per square meter, which makes $ 2,640 (united
States Dollars Two Thousand Six Hundred and Forty Only) for all Parking Area per
Month whereby rent shali be payable after every Six month's which is $ tS,A+O {United
States Dollars Fifteen Thousand Eight Hundred and Forty Only)
That, the Total Rentai Payable after each six-fvlonth period ls $ 85,599{United States
Dollars Eighty Five Thousand Five Hundred Thirty Six Only)

Bank Name: CRDB BANK
Account Name: ANDO ROOFING PRODUCTS
Account Number: 025004381 3900

The agreed Rent Amount are Taxes exclusive
where the lessee shall pay all taxes assocrating
Eg, VAT and
agreement.

stamp duty tax as specificaily

3. THE LESSEE COVENANTS WITH TI.IE LESSOR
a) To pay the rent punctually as herein provicied

I

b) To pay STAMP DUTY FEES in connection with the preparation, execution and the
vaiicjation of the lease agreement.

c) To pay for utilities including installation cost for water supply system, etectricity
system and other utilities instaltation costs if not already installed.

d) To p.ay for r-rtilities bills like water and eiectricity biils

e) To hire their own security for the pren:ise that they are renting-

0 To not assign, sublet or part with possession of the Denrised Premises or any part
thereof without the written consent of ihe Lessor.

9i To perrnit the Lessor and/or his agents with or" at the reasonable time of the day and
after reasonable notice to Lessee in that respect to enter into Demised premised to
inspect and/or to execute malcr repairs damages caused by natural circumstances
{without Lessee fault)to the Demised premises.

h) Use the premise for the ntanufactur"ing of construction chemicai only, and if there wjll
be productron of other prodr-rcts other-than those specified in this contract, you must
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have a consent from the Lesser and obtain his pernrission Or any change cf use
otner thar: the puipcse rented shall reqr-rires prior consent fronr the Less*r

ii To ltve in harmony with, and not to cause any nuisance to the occupants of
neighboring residences and observe relevant nrunicipal laws and regulations.

j) To keep the Demised prernises in good state repair and condition (reasonable wear
to tear expected) and paint the premises and repair all breakages and damages as
required by health or other municipal authorities.

k) That after the expiration of the lease agreement, the Lessee shail handover the
leased pretnises in good and sound as it was before and the handing over shall be
evidence by the handover agreement showing everything ir"i the denriserl premises is
intact.

l) Not to make any alterations or addition to Demised premises without the written
consent of the Lessor. such consent is not unreasonably withheld or delayecl.

m) To surrender vacant possession of the Demised premises to the Lessor on the
expiry of the Lease Term. or any subsequent renewai thereof in a clean and good
tenable cond!tion with atl the modifications intact.

n) To ensure that all outstanding biils for eiectricity and water are proved paid before
vacating the demised one week before ,racating the Demised premises.

o) To take reasonable care for ensuring ail tinre the rented compounds are clean within
and outside of the rented compound

p) To hii'e their own security for the premise ihat they are renting.

4. THE LESSOR HEREBY COVENANT WITH THE LESSEE AS FOLLOWSi. The iessee performing the obligations on its part herern contained shall
peacefully enjoy the occupation of the Demisecj Premises during the Lease term

- wrthout any interruption from the Lessor or any person rightfully claiming under or
in trust for the Lessor

ii. To pay Land rent and other statutory ch arges in respect of the Demised
Prernises.

That, the Lessor shall ensure that, the demised premises are in good and
habitable conditron e.9., leaking roof before handing it to the Lessei likewise
Lessee upon the termination or exprration of Lease Terms shali ensure the
Demised Premises is in Reasonable working condition before handing it back to
the Lessor.

iv. To pay withlroiding tax and prorride receipt to the lessee.

L
iii.

TrV



L

5. THE LESSOR ANCI THE LESSEE I{EREBY FURTHER AGREE AND DECLARE
THAT

i. The Lessee shall not be ailowed to rnodiiy add or correct new slructures on the
Demisecl premises rryithout prior pernrission AND drscussion with the Lessor.

ii. The Lessor wili provide electricity and water supply to the godown.

iii. The Lessor will build a fenced wall to surround the godown area-

iv. The Lessor will build the toilet rooms for the intended godown

That the lessor will construct a guard room or security post on the godown area
in a locaticn mutually agreeabie by both parties.

vi. The Lessor will provide an access road to the warehouse

vii" The lessor and lessee agree that they will start counting 45 days for machine
installation from the date the lessee will first enter the machinery and equipnrent
in the godown

6. INSURANCE
i. The Parties expressiy agree that if the Lessee conducted business classifted as

hazardous activities, he wiii be liable to insure the demised properties and its
properties against fire, if the Lessee busrness is non- hazardous rn nature the
Lessor shali be liable to insure his demised property.

7, DEFAULT
i. ln the event of Lessee defar-rlt in paying rental or any other payment when due

hereunder within ten days after written notice from Lessor of such default, The
Lessor at any time thereafter ano without any furlher notice or demand may re-
enter the demised premises and take possession and take ali the Lessee
belonging out of the godown and keep them to the brokers at the Lessee's cost

. untii they settle

ii That in the event the lessee leased the demrsed premises ciuring the time of
lease his business or actrvities violate or contravene laws, regulations or rules
frorn the government regulator. authorities or agencies. such violations or
contravsntions shaii oniy affect the Lessee as it shall not in any manner
whatsoever affect the Lessor. if the vioiation by the Lessee causes losses or
damages to the Lessor, the Lessor shall seek legal compensation.

iii. ln case the lessee is the corporate body. the directors of the company or ownera
guarantee that in such event they v,rill be personally liable for such default.
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8. TERMINATION OF THE LEASE
i. The Lessor snall be entitled to terminate this Lease Agreement in the event of

the Lessee committing a breach of the terms and conditions contained in this
Lease Agreement to be observed and perfr:rmed by the Lessee by giving Lessee
notice of Three months to remedy the breach and if he does not comply the
Lesscr shall terminate this Lease Agreement.

ii. EITHER PARTY shall have the option to terminate the Lease Agreement by
giving other party One Year advance notice in writing.

iii Any notice under this lease shail be in writing and shall be sufficiently served on

the Lessee if addressed to it and deiivered to or left on the Demised Premises
and any notice to the Lessor shall be sufficiently served if adciressed to them
AND any notice posted shall be deemed to have been served within six days
folloi,ving that on rruhich it is posted.

iv The Lessor shall be entitied to terminate this Lease Agreement immediately and
without recourse in the event the Lessee's use or occupation of the Demised
Premises, or any act or ontission by the Lessee. results in of any
applicable governrnental or regulatory compl
but is not limited to, non-compliance with
issued by government bodies or
environnrental management (e 9.. NEMC)
(e.9., OSHA), or any other authority
Premises The l-essor shall be entrtied to by
givirtg Thirty (30) days' written notice to the Less

9. RENEWAL OFTHETERM OFTHE AGREEMENT
i. in the event that Lessee shall desire to renew the Lease Ternr after expiration of

Lease Period which is Ten vears the Lessee shali give the One Year notice of
the Lessee's intention to renew the Lease Term on the different terms and
conditions or terms to be agreed by both parties to lease agreement hereto.

ii. Any notree served pursuant to this Lease Agreernent may be served by the san:e
to the above given postal address. email Address or prepaid envelope by
physical dispatch delivery, A notice to the Lessee may be served by delivering it
at the Demised Pr*mises.

The term of this Lease Agreenrent may be varied by mutual agreement of parties
which shall be confirmed by written recorci.

10. DISPUTE R€SOLUTION
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Any dispute or difference between the parties hereto inclucling any inabitity or failure to
agree the clllrent market rental on the exercrse of any option for the renewal of the
denrised term shall be referred to the cor-irt of lars of adjudication.

11. GOVERNING LAIVS
The Parties expressiy agree that. for aii matters arising hereunder, this Lease
Agreement shal{ be governed by the laws of the United Republic of ranzania.

12" SURETYSHIP
By their signatltres to this Agreement, the Lessee and lessor acknowledge themseives
to be truiy and lawfully bound to the ternrs and conditjons in the rnanner hereinafter
appearing"

13. FORCE MAJEURE
Neither party shall be responsible for any clainrs or dan:ages resulting from any delays
in performance or for non-performance due to unforeseen circumstances oi causes
beyond parties reasonable control.
Foi the purpose of this contract "Force Majeure" means an event which is beyond the
reasonabie control of a either pafiy and which makes a party's perfornrance of its
obligations hereunder impossibie or so impracticable as reasonably to be considered
inrpossible under the circurnstances and jncludes. but is not lrmited to Government
Gazette Notice. war. earthquakes, fire, explosion, storm flood or other adverse weather
conditions. strikes, lockouts or other inctustrial action (except where such invoking Force
Majeure to prevent). confiscation or any other action by Government agencies.

,I4. AMENDMENTS AND WAIVERS
No amendment of any proviston of this Agreement shall be valid unless the same is in
writrng and signed by Lessor and the Lessee. No waiver by any Party of any default,
misrepresentation or breach of warranty or covenant hereunder. whether intentional or
not, shall be deenred to extend to any prior or subsequent default misrepresentation or
breach of warranty or covenant hereunder or affect in any way any rights arising by
vrrtue of any prior or subsequent occurrence of such kind.

{5. CONFIDENTIALITY
Pafiies mutually undertake to treat all information. parlrcularly concerning the content of
the Agreernent, product specific information and business and trade secrets. with the
strictest conficience and to keep them secret from third parties.

16. ENTIRE AGREEMENT
This agreement contains ail ccvenants. stipulations and provisions agreed by both
Parties No agent or representati,ve of either party has authority to mak- ,ny 

"hrng*"and the Parties shall not be bouno by or be liabie for any statement. representation,
promise or agreement nct stated hereln.

1 7, MISCELLANEOUS PROVISIONS
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11y i1si,,rsi*il o{ this agreemenl. $h;ch ;E or rnay beconre prchrbrted cr unenforceable.
st-ra11 O* inelfertive to the exte.ri oi such prohii:ilion or unenforceasility wiihotjt
rnval :lating the remaininq pr"ovisions cf inis Agree,'nent or affectirrg the validity or
errfo, 'eaLrlity of sr;ch Orovrsiorrs
lN WITIIESS WHEREOF ihe LessLr anc rlie L.essee have executed these presents orl
ihe {: ry hereinbefcre appearJng:
3[Ar ED rv]iir lne COI!4[,1ON SEAL cf
MIS ANDCI ROOFING PRODUCTS LIMITED of
P C itCX 2C653.Dar es Salaam. in ii-:e
Pr'41s.11;gs of uli this .day of --...,,,.2CI25

!.'lam"+ brn
Sign"*ture:".
De$ri inalirn:

,$rgt'l*#n
coililolt SEAL

Director --i:^,--
Nam,r :. ...J.?Y lU
Sign"rture:"...-..-
D*si,;natisn:.."..

Be{o,'e rn*:
Narn'::""-.."
$ign. rture:..
Addr.:ss:.
Qualficatien :Advocate ,Nctary Pubiic &

5E,4,,=D wilh the S*MA;,SI.j SEAL *f
,itlS PRAGATil IISBUSTPIES {T} LII${TED cf
P,CI.i:$X ..".,"....,Dar es Salaarr, l* th*
Pres,:nce of us this .-..-. "-,."...day of .--.....-2CI?5 COMMON SEAL

Dir*ci*r.
Narn'r:."-. ,.
Sign.rture:.,.
Desirl.'.lalicn:

Direr.tor
I'i art]. :

Sgn.;l*re:","."
Desklnaticn:--

Eefore me:
Nam':.Ofil
Sicn rture,.
AcL, ,s. P,

Qrrai iri:ati*n
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