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T[-lE COMPAI\jIIS ACT, N0.1? 0F 20CI2

COE.{I}ANY LIMITEI} BY SHA.&MS

lV{g&{(}R ANI} U&.{ SF ASSO CI;l*l'I O},tr
OF

rlR.afiATI ; NIILISTRIES {T} IIMXTHI}

The name of the company (PRAGA?I IND{JSTR}ES (T) LIMITED,,

The Registered office of rhe Company will be situated inTanzarua.

The objects for which the Company is established are:-

To catry on business of rnanufacture Building materiais, Cement, Jime, plaster, Manufacture
of htletallic and non- rnetallic mineral products.

To carrl on the b'usiness of geteral ttaders, and to transact and do all rnatters and things
incidental theretrl, otwhich {rny at any time hereafter, 

^tafly 
placer,vhere the company shatl

catry ofi business, be usual in connection with the business of trading with goods a1d
services of ail kinds and description:

To fit up and furnish any property for the purpose of letting the same ro r,-isitors o{ guesrs
and to buiid and mariage touists, hotels, inns, lodger, .o1trg., atd to rnanufacture or
otherwise deal in furniture, cawings, decorators and ail other activities affiliated to this
business.
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To catry on all or any of the business of chemists, druggists, chenrical manufacturers and
dealers dry-salters, importers, exporters, manufaclurers and dealers in pharmaceutical and
medicinal prepatations, soups broth and other restoratives or goods specially suitable or
deemed to be suitabie for invalids aad convalescents.

To deal with business of general importers of books and be suppliers of books to schools,
colleges and all learning institutioas and government departrrrenti and private enterprises. To
carry on business of supply of office futniture and all other equip-.rri fo, office antl schr:ol
use. To be printers of securiq, documents, maps of ai1 types urrJ b. suppJiers of stationeries
and all types of printing materials. To cary on trusiness of selling 

"o*p,rt., and all types of
electroaic equipment

To carry on the business of importers and suppliers of laboratorT equipment for schoois and
hospitals and other institutions, to suppiy laboratory chemicals, to establish ald run
pharmacies and to be suppliers of drugs.
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(s) To cauy on business as merchants, manufactufefs, importers, exportefs, buyers, and sellers
of and dealers in metchandise of all description, including metals,inachinery plaot, tools and
metal goods generally, cemeftt. cotton, wool, worsted, silk, flax, hemp, iuie, sisal, balata,
fibrous material, nrbbet sponges, cloth, clothes, leather and leather goods, furniture,
electrical goods, jewelry, gold, silver, precious stofles and games, skins, for corn, hay, straw,
foods, provisions, wood and timber, coal, coke. fi-rel, oils, household goods and'fittings,
waste goods and offal, and generally any articles or goods of any kinds, whether
manufactured or not.

To carry on the business of guest house, hotel, motels and operate duty free shops, lodge,
restaurafits, canteefl, to be irnporters of soft drinks, act as general traders, importers and
exportels, tradets in the wholesaie and tetail business of goods and merchandise of any
descripljon, size and magnitude, general agents for local orrd o".rr*os principals establish
trading oudets for all types of local and imported goods, engaged in the export of ail {pes of
merchandise and to genetally caflT out retail and rvholesaie business general traders and to
be trading agents.

To carrl, on the busiless as genetal merchants, operate boudques, general store keepers,
universal providers, importers, exporters, wholesale andf or retajl traders of or otherwise, to
establish supermarkets, groceries, d,rrf free shop's refreshments houses stocked urith both
imported and locaily--manufactured goods, textiles, piece goods imitation jeweilery, hosiery,
sundries, shoes, handi:ags, household requirementu g.t .ruliy in ai1 marufactured goods of ali
q/pe, to acquire, establ-ish, cafqr arr the business as manufacrurers, dealers and-workers in
readynrade garments and knitwear's of all description for commercial and home use.

To caffy on the business as traders, suppliers, general merchants, stockists, wholesalers,
retailers and dea-lers in all types of foodstuffs, cooking orls, cosrnetics, agricultural machinery,
implements, equipment, spare parts, tyres, tubes, toois and u.".uro.i., for all types of
automotive, motor vehicles, aod all kinds of industrial projects rnachinery and equiiment,
building matefials, hatdware, timber, eiectrical goods, fishing gear:s, groceries, compuferr,
office equipments, oils, paints, spirits sheets, hinges, uorr*u, ir"r, *Irrg.ry, i."tiies piece
goods, all types of leather goods, shoes, bags and other similar goods.

To carry on the business of importers, exporters, buying selling, dealers in hardware,
building matetials, saritary-ware, wall papers, roofing tiles, tlooring tll.r, supplying industriai
equipment's agricultural implements and equipment,s spares of e.rery a.r"rtptiorr,"plumi:ers,
decotatots, steel fabrication, machine shop, nickel piating, electric pladng, mafung steel
windor,vs, doors, frames and roof tresses.

T<t carry on the L,usiaess of soap manufacturers, to buy, sell, manufacture, t:efine, prepare,
and deal in all kinds of detergents and ingredients, to carry on business a, marr,rfuct rrers of
candles and perfumes, collectors of flowers and perfume producing vegetation.

To sell or d-ispose the undertaking of the Company or any patt thereof for such
consideration as the Company may think fi.t, and in particular for-shares, clebentures, or
securities, of any other company licenses to use the darne outright o, or, ,.r1, terms which
may, in the opinion of the Directors, to the interest of the company.

(h)

(,

/;\
\.) )

(k)

(1)

(*)
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And it is hereby declared that:-

The word "company" in this clause, expect where used in reference to this Company, shall
be deemed to iaclude afly pafine{sirip or other body of, persons, rvhether corporate or
incorporate, and whether domiciled in the United Republic of Tanzaria or elsewhere, and.

The object specified in each of the paragraphs of this clause shal1 be regarded as independent
objects, and according\r shall in no wise be Iimited ot testricted (except where othenvise
expressed in such paragraphs) by reference to or inference from the terms of any other
paragraph or the name of the Company, sense as if each of the said paragraphs defined the
objects of a separate and district company, and

Tlrat thi meaning a{ aay general word or r.vords in any paragraph of this clause shail not be
restricted by b'eing consffued ejusdem generis with any particulat word or wcrds in the same
paragraph.

The Liability of the Members is Umited.

The capitd ,:f the Companl, i; Tanzanian Strlliings t{},{}{}{},0{}0,(}{}{}/= rljvideil into 1&,*{}{}

shares ai. Tanzirn)*n Shillings 1,{}{i0,0$i}y'= each. The Company sft;fi har-e powers to
increase its capital and to dir.ide the shates iri its capital for the trme l:eing into ser.eral ciasses
of stock oL shares and to 2lttach thereto respectir-ely such preferential, deferred or speci;ri
rights, pr'ivileges, or conditions as rnav be deterrnined tr;. o1 in accordarce with rhe Articles
of As-"ocirition o1'the Comp;rny.
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\X/g thc several persotts whose names and addressrs are subscribed, are desirr:,us *f bcing formeei
into a compa:1v, in pursuancc of rleis Me:xor:rr:dum oL Asseiciation, ,*nd u,e respectir.eli, agr*e ra rak*
the nu:::ber of shares in rhe ctpital of the Co::rpanv set opposire our respccriv* no**u,

Wfrrzr"q,s r* the ab*rr* si$r:atul*s

".t:. 9". F."-% ..#"qo.*}.*.r..H'

N:n:e

S:.ry:':itr"ue

Pr-rsi;l ACdr*ss

Qr":lliSc*:*;r

.$

\+

{P'ti

SI{A}LES TAKII],\r
I*Y H,AC]'I

SIGNA"IUR]],

A5 hiIIs roael

4

tr.* A.Vf IiS, A tlD R I]SStrS, A}tD
1-X1SCR{1,}TION O}: SUBS{:RII}1iRS"

80

20 rl 'i

,1 i ..",;

"--- \i,b$:r;ff-"Aparuner:t No 301, La,xcon Corirt artd Piaza.
P*rklsnds

Anvc
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T] C}},,{T,ANY I.TIvIITEI} BY SI{AITE s

ARTICI-ES OF ASSOCIATION

{}r.:

FEtAGrt ?' E IT{X}LISTR }nS G) {-I&{iT'Ei}

P&f,{.-trrM.i;V,4ff},
lnterpretation

1" Ir tliese R-egulations:-

"The Act" means the Companies Act"
"The article' meafls the artrcles of the company
"Clear days" in relation to the period of a notice meal1s that period excluding the day when the

nolrce is given or on which it is to take effect.
"The holder" relation to shares means the memtrer whose name is entered in the register of

members as the holder of the shares,,
"The seal" mearis the cornmon seal of the company,
"Secretary" means the means the secretary of the compafly ar any person appointed to perforn

the duties of the secrerary of the company.

E'xpressions referred to writing shall, unless the contrary intention appeafs, be construed as
includitg references to printing-, lithography, photography, and other modes of represeoting or
reproducing rvords in a visibie forrn.

Urrless the context otherrvise requires, words or expressions contained in these Regulations shall
beat the sarne meaning as in the Act at any statutory modification thereof in force at the 6ate at
which these Regulations become binding on the compafl)/.

Table A of the Companies Act shall apply accordingly save where it is orherwise provided in
lhese Articles of Association

SHARE CAFITAL A]\rS VARTATTqN oF RrGI{TS

Subject to the provisions of the Act, and without prejudice to any rights attach6 to any
existing shares, any share may be issued with such rights or restrictions, whether in
regard to dividend, voting, return of capital or otherwise as the company may by
ordinary resoluti0n determine.

Subiect to the provisions of section 61 o{ the Act, any shares may, with the sanctioa of an
ordinary resolution, b,e issued on the terms that they are, or at the option of the colnpany are

a
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iiable, to be redeemed on such terms and in such lnanfler as the compafly trefore the issue of the
shares may by speciai resolution deterrnine.

If at aoy time the share capiial is divided into different ctrasses of slrares, the tQhts zittacheci to aay
ciass (unless othenvise provided by the terms of issue of the shares of that class) may, rvhether or.
nol the company is being r.vound up, be varied with tlie consent in rvriting of the holders of three-
fburths of the issuecl shares of that class, or with the sanction of a special resolution passed a.t a
separate general meeting oF the holders of the shares of the class. To everT such s€parate genera.l
meeting the provisions of these Regulations relating to general meetings shall apply, ]:ut so that the
flecessary qr-loflrm shall be ttvo persofls at least l:olding or represeriting by proxy one-third of the
issued shares of the class and ti:at any hoicier of shares of the class present in person or proxy may
deriar:d a pol1.

5. The rights conferred upon the holders of the shares of any class shall not, unless otherwise
expressly provided by the terms of issue of the shares of that class, be deemed to be vaded by
the creation or issue of further shates ranl<sngpari parsw thereivith.The company may exercise the
powers of paying commissions conferred L'y section 55 of the Act., Subjects to the provisions of
the Act, such comtnission may be satisfied by the payment of cash or the ailotment of fuily or
partly paid shares or partly in one rvay and patiy in rhe orher.

6. Except as required by law, no person shaii be recogtized b,y the coffipany as holding any share
upon any trust, and the company sha1l not be bound by or be compe3le<l in any rvay to recognize
(even when har.ing notice thereof) any equitable, contingent, future or partial interest in shaie or
any interest in any fiactional part of a share or (except as otherwise provided by the aticles or by
larv) any other rights or interests in tespect of any share except an absolute right to the entirety
thereof in the regisrered holder.

SHARE CERTIFICATES

7. Every member, upon becomiflg the holder at any shares, shari t,e entitled without payroent to
receive within two months after allotment or iodgments of transfet (or within *r.h oih"r period
as the conditions of issue shall ptorride) one certificate for ali the shares of each .l*r, h.id ty
him( and, upon transf"erring a part of his holding of shares of aoy class, to a certificate for the
balance of such holding) or several certificates after the flust such reasonaL,le sum as the directors
may determine.

B. Every certificate shail be sealed with the seai which it relates aad the amount or respective
amounts paid thereon. In respect of a r:rore than one certificate and delivery of a certificaie for a
share to one joint holder shali be suffi.cient derivery to arl joint holders.

() If a share certiflcate is defaced, wcrn out, lost or destroyed, it may be renewed on such terms (if
any)as to evidence and indemniry and payment of expenses reasonabiy incurred by the company 1n
investigating evidence as the directors mey determine but otherq.i.e fi"" of charge, and (in t^h. .ur*
of defacement or -wearing out) on deli'ery up of the old certificate.
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The company shall have a first and paramount lien on every share (not being a ful1y paid
share) fot all moneys (whether presently payable or not) called or payable at a fixed ume in
respect of that share; but the directors tnay 

^t 
any time deciare any share to be r.vholly or in

part exempt frorn the provisions of this regulation. The cornpany's lien, if any on a share
extead to afly amouots payable in tespect of it.

The compafty may sell, in such manner as the directors determine any shares oa which the
compafly has a lien if a sum in respect of r.vhich the lien exists is presently payabie and is
not paid within fourteen clear days a{ter a notice in writing has been given to the holder of
the share, or the person entitled thereto by reason of the death or bankruptcy of the holder,
demanding paymeflt and stating that ii the notice is not complie<l vzith the shares may be
sold.

To give effect to any such saie the directors may authorize some person to transfer the
shares sold to, or in accotdance with the directions of,, the purchaser thereof. The purchaser
shall i:e registeted as the holder of the shares comprised in arry such transfer, and he shail
not be bound to see to the application of the purchase money, nor shall his title to the
slrares be affected by any irregutrariry ot invalidity in the proceedings in reference to the
sale.

The net proceeds of the saie shall tre received by the cafirpany arld appiied in paymert oi
such part of the arnount in respect of which the lien exists as is presently payable, and the
residue, if any, shall (upon surrender to the compaoy for cancellation of the cerdficate fcr
the shares sold and subject to alike lien for sutrrs not presendy payable as existed upon the
shares before the sale) be paid to the pe{soa entitled to the shares, at the date of the sale.

CALI,g {}N SHARE$

Subject lo the tertrrs of a.llotmeflt" the directors may n:ake calls upon the members in respect
of any mooeys unpaid on their shares gr.vhether in respect of nominal r.alue or pren:rium)
and not b), the conditions of allotment thereof made payable a.t flxed times, provided that
no call shall exceed one*fourth of the norninal r.alue of the share or be call, and each
member shal1 (subject to teceiving at ieast fourteen clear days notice the speci$ring when
and where paymeot is to be made) pay to the company as required by the aotice the arrrount
called on his shares. A cail may be required to be paid by irr.r**"nts. A call may, befbre
teceipt by the colrrpanv of any sum due there under, be rer.,oked in whole r:r part and
pa)/ment of a caii malr fg postponed in rvhole or pa.rt. A person upon rvhom a call is mrde
shall temain liatle for calls made upon him notwithstanding the subsequent transi'er of the
shares in respect of w-hich the ca"J-l was made.

A call shail be deemed to have been made at the time when the resolution of the directors
authorizing the call was passed.

The joint holders of a share shall be jointiy and severally liable to pay all cal1s in .. respect
thereof.
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1{ a caJJ retiains unpaid after it has become due and payable, the person from whorn the
sum is due shall pay interest on the amouflt unpaid from the day it became due and payable
to the time of actual paymeflt at the rate fixed by the term of allotment of the share or, if no
rate is fixed, at a rate fiat exceed firre percent per anflum as the directors may deterrnine,
but the directors may waive payment of such interest whoily or in part.

An amount payable in respect of a share on allotr-neflt or at any fixed date, whether in
respect of norrinal value or premium or as afl instafu-nent of a call, shal1 be deemed to be
call, and if it is not paid the provisions of the articles shall apply as if that amounr had
become due and payable by virtue of a call.

Sutrject to the terms of allotment, the directors may, on the issue of shares, differentiate
betweeh the holders as to the amount of cails to be paid and the times of payment.

The directors may, if they think fit, receive from any member wijling to advaace the same, all
ol afly part of the moneys un-caiied and uapaid upari any shares held by him, and upon all
or any the moneys so advanced may (until the same would, but for such adr.,ance become
(payable) pay intetest at such rate not exceeding (unless the company in generai meetiog
shall otherrxrise direct) six per cent per aflrium, as may be agreed upon between the directors
and the members paying such sum in advaoce.

TX*{NStrE}T OF SHARHS

The instrument of transfer oi any share sha-li be in any usual form or afly other form -xrhich
the directors may approve and shall be executed by or on behalf of the tlansferor ard, ualess
the share is fuliy paid up, by or on behalf of the transferee, and the transferor shal-} be
deemed to temain a holder of the share until the name of the transferee is entered in the
registet of members ir respect thereof.

22. The company is a private companrrr and accordingly:-

(a) the rigirt to transfer shares is restricted in maaner hereinafter prescritred;

(b) the number of memtrers of the company is limited to fifty as further
provided for in the Act;

(c) any invitation to the pub,lic to subscribe for any shares or debenture of
the public is prohibited;

23.

(d) the company shall not have power to issue share warrants to bearer.

The directors may, in their absolute discretion and without assigning afly {eason therefore,
deciine to register any transfer of any share, whether or not it is a fully paid share.

If the directols refuse to register a ttansfer they shall r.vithin sixty days after the date on
which the transfer was lodged with the company send to the transferee notice of the refusal.

oo



Z+ The registration of transfers of shares or 
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ttansfers oi any ciass of shares may be
suspended at such times and of such periods (not exceedir:g thirry days in any year) as the
directors may determine.

No fee shall be charged for the registration o{ any instrument of transfer or other document
reiating to or affecting ride to any share.

TI{.ANS&.f iSSr$N t}F SFL&&E$

In case of the death of a membet, the surwivor of suryivors whete the deceasecl rvas a joint
holder,'and the personal representatives of the deceased where he was a sr:le holder or the
only sun ivor of joint hoiders, shall be the only persons recognized by the company as
having any title to his interest in the shares; but nothing herein contained shall release the
estate of a deceased member from any liabrlity in respect o{ any shate which had been jointly
held by him.

A petson becoming entided to a shate in consequence of the death or bankr-uptcy of a
member ffiay, upon such evidence being produced as may properly be required hry the
directors and subject as hereinafter provided, eittrer eiect by notice to the .ompurry io b,
registered as hoider of the shate, or elect to have some persorl nominated by hirn registered
as the ttansferee in which case he shall execute the appropriate instrument of transfer. Al1
the articles relating to the right to transfer of shares shal1 apply to any such notice or transier
as if it were arl instrument of transfet executed by the *.rrrbrr and the death or bankruptcy
of the rnember had not occurred.

A person b,ecoming entided to a share by reason of the death or bankruptcy of the holder
shail have the riglits to which he would be entitled if he were the registered hoid., of the
share, except that he shall not, beibre being registered as the hoider oith. share, be entitled
in respect of it to exercise any right conferred by membership in relation to meetings of the
coffipany"

I{a call, rernains unpaid aftetit has becorne due and payabie, the directors may give to the
person from whom it is due not less than fourteen clear days' notice requiring payment of
the amount unpaid, togethet r.vith any interest vzhich may ha-,,e u.r-.d. The notice shali
name the place rvhere payment is to be made and shall state that if the nodce is into
complied with, the shares in respect of r,vhich the call was made rviil be liable to be
forfeited.

If the nouce is not complied rvith, anJr share in respect of which it was given may, before the
paymeflt required by the notice has been made, be forfeiture by a resolution of ihe directors
tr: that effect and the forfeiture shall include all dir,'idends or other moneys payable in respect
ofthe forfeited shares and not paid before the forfeiture.

Subject to the provisions of this Act, a forfeited share may be sold, re*ailotted oi otherwise
disposed of on such terms and in such manner as the directors determine either to the
person who r.vas before the fotfeiture the holder or to afly other person, and at any time

25"
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31
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before a sale, re-aitrotrnent or other disposirion the forititure may be canceiled on such term.s
as the directors thinh fit. Where for ihe purposes of its disposal a forfeited share is to be
transferred to any perso{r, the directors may 2ulhgrize some person to execute an instrument
of transler of the share in quesrion.

A person any of whose shares have t'een forfeited shall cease to be a member in
respect of the fotfeited shares and shall surrender to the company of cancellatioa
the certi{icate for the shares forfeited, but shall remain liable to the company {br ail
moneys which, at the date of forfeiture, rvere payable b)r him to the company in respect
of the shares, but his liabiliry shall cease if and when the compariy shali lia.re receive
paymeflt whoily or in part or enforce pa),ment without any allowance for ihe value of the
shares at the time of forfeiture of for any consideration received on their disposat.

A statutory declaratioa by a director or the secretary that a share have been forfeited on a
date stated in the declatation shail be conclusive evidence of the facts stated therein as the
execution of an instturlent of ftansfer if necessaqr) constitute a good title to the share, and
the person to r.vhom the share is disposed of shall not be bound to see to the application
of the consideration, if any, nor shail his tirle to the share be affected by anr irre[uhriry or
invalJdity of the proceedings in reference to the forfeiture o: disposai of ihe ,tur.."

ALTE RATI ON CI F' C_A}ITAL

The company may b,y ordiaary resolution:-

(a) iflcrease its share capitai by nerv shares of such amouflt, as the resolution prescribes;
(b) consoJidate and divide a1). or any of,its share capital inro shares of larger amount than its

existing shares'
(c) subject to the provisions of section 65 (1Xd) of the Act, sub-divj.de its existing shares, or

any of them, into shares of smaller amount than is fixed by the memJandum of
associatron;

(d) caacel shares r.vhich , at the dare of the passing of the resolution, have into been taken
or agteed to be taken by arry person and diminish the arnount of it share capital by the
amouflt oithe shares so cancelied.

$Thether as result of a consolida.tion of shares any members woukl becorrre entitled for
fractions of a share, the directors may, on behalf of thc,se members, sell the shares
representing the fractiont l": lh: best price reasonably ob,tainable ro any person (including
zubject to the provisions of this Act, the company) and distribute the net proceeds'of sale i1
due propottion among.those members, and the rlir"ectors may authorize some person to
execute an insttumett of transfer of the shares to or in accordance with the directions of
the putchaser. The transferee shall not be t,ound to see to the application of the purchase
mofley nor shall his little to the share be affected by any irregularirr. in or invalidiq, of the
proceedings -in reference to the sale.

Su$ect to the provisions of the Act, the cornpary rr,ay by speciai resolution reduce its share
capitai, any capital redemption -reserlre fund or any share premium account in any way.

10
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38.

39"

The company shall in each year hoid a general rneeting as its annual geaeral rneeting in
addition to any other meetings in th:at year, and shail speci$r the meeting as such in the
notices calling it; and not more than fifteen months shall elapse betr.veen the date of one
annual general meetilg of the company and that of the next.

A11 geoeral meetings other than annual general meetings shal-l be called extra ordinary general
meetings.

The Directors may, r.vhenevet they tirink fit, cal-l an extraordinary general meeting, and
extraordinaty general meelings shal1 also tre convened by such requistionists, as provided by
section 134 of the Act. Ii at any time there are not v"rthin the Territoqr sufficient djrectors to
call the meeting, any director or any two rnernbers of the compafly may call the meeting in
the sarhe manner as neady as possible as that in which meetings may be conveaed by the
directors.

NOTI-Cfl QF G}I]-VER,&[" Ef SIIT-INCS

Every general meeting shall be cailed by rwenty-one clear days aotice in writing. The notice
shali specify the time and place of the meeting and the generai nature of the business and, in
the case of an annual general meeting, shall specify the meeting as such;

Provided thzt a meeting of the company may be called by shorrer notice if it is so
agreed:-

(a) in the case of an annual genetal meelirig, by atl the rnernbers entitled to attend and vote
thereat; and

(b) in the case of any othet meeting by a majority in number of the mertrbers having a right ro
attend and vote at the meeting, being a majoiq together holding not less than 95 per ceilt
in nominal value of the shares giving that righr.

Subject to the provisions of the articies acd to any restr"ictions imposed on any shares, the
notice shall be girren to ail the metrrbets, to a.ll persons entitled to a share in consequence of
the death or bankruptcy sf a member and to the directors and auditors. The accidental
omissions to give ,roti." of a meeting to, or the non-receipt of notice of a meeling b,y, any
person entitled to receive nolice shall not invalidate the proceediags at the meeting.

rR ocEE_I}rhrGs AT GE}'rE R&L erEETr]\lGS

A-11 business shail he deemed special that is traasacted at an extra ordinary general n:reetiug,
and also all that is transacted atan annual general meeting, with the exception of declaring a
dirridend, the consideration of the accounts, and the repofis of the directors and auditors, the
elecdon of, djrectors in the place of those retiring aad the appointment oi anri the fixing of
the remuneration of, the auditors.

No business shall be transacted at any general meeting unless a quaruna of r.nembers in
present at the time r,vhen the proceeds to br"rsiness: two persons entitled to vote on rhe
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business to be tlans^cted, each being a member or a proxy for a member or a duly
authorized tepresented of a corporation, shall be quorum.

If withit behalf an hour irom the time appointed for the meeting a quorum is not preserit,
or if during the course of a meeting a quorum ceases to be present, the meeting shal1 stand
adjourned to the same day in the next r.veek, at the same time and place or to such other rlay
such other time and place as the directo,rs may determine.

The chairman, if any, of the board of directors or in his absence some other director
nominated by the directors sha1l preside as chaitrnan of the general rneeting, trut if neither
the chairman nor such other director (if any) be present within fifteen minutes after the
time appointed for: the holding of the meeting and willing to act, the directors presenr shall
elect oie of their number to be chairman of the rneeting and, if there is only one director
present and willing to all, he sha1l be chairnan.

If any meeting no director is willing to act as chai-rman or if no director is present within
fifteen minutes after the time appointed for holding the meeting, the members present sha1l
choose and willing to act, he shall be chairman.

A directors shall, notwithstanding that he is not a memller, be entitled to attend and speak
at a general rneeting and at any sepalate n:eeting of the holders a{ any class of shares in the
company.

The chairman tuay, with the consent of any meeting at which a quorum is present and shall
if so ditected by the meeting), adiourn the meeling frorn time to time and frorn place to
place, trut no business skrall be transacted at afly adjourned meeting other than the business
which might ptopedy have beea transacted at the meeting had the adiournment not taken
place rvhen a meeting is adjourned.

At any general meeting a resolution put to the rrote of the meeting shall be decided on a
show of hands unless a poll is (before or orl the declaration of the result of the show of
hands unless a poll is @efore or on the declaration of the resi-rlt c,f tlie show of hands)
demanded:

(a) by the chairman or;

(b) by ar least two members har.ing the right to \rote at the meeting; or

(c) by a member or members holding shares conferring a right to vote at the meeting being
shares on which an aggrega:te sum has been paid up equal to not iess than one-tenth oi
the total sum paid up on all the shares conferring that nght;

(d) by a member or members holding shares conferring a right to vore ar the meering being
shares on which afl aggregate suln has been paid up equal to not less than one-tenth of
the total sum paid up on al-l the shares conferring that right; and a demand by a persofl as
prox)i for a member shall be the same as a demand by the member

12
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fif. Unless a poIl b'e so demanded, a declaration by the chairman that a resolution has ofl
a show of harrds been carried or carried or carried unanirnously, or by a particular
majority, of lost, o{ not catried b), a particular malaity and an entry to that effect in the
r:ninutes of the meeting sha-ll be evidence oi that fact"

51. The demand for a po11 may, before the pol1 is taken, be wirhdrarvn.

Except as provided in article 54, i{ a pol1 is duly demanded it shall be taken in such manner
as the chairrran directs, and the resi.rlt of the poll shail be deemed to be the resolution of the
meeting at which the poll was dernanded.

In the case of an equaliry of votes, whether on a show of hands or on a poll the chainnan oi
the meBting shall be entided to a casting vote in addition ta 

^ny 
other vote he may have.

A poll demanded on the election of a chairman or on a question of adjor-irnment shall be
taken immediateiy. A poli demanded on any other question shall be taken eirher immediately
of at such tirne not being more than thirqr days after the poll is dernanded as the chairman of
the meeting directs, and any business other than that upon which a poll has been demanded
may be preceded with pending his taking of the poll.

55. A resolution in writing executed by or on behalf of each member who wouid have been
entitled to vote upon it if it had been proposed at a general meeting duly convened and
heid, aad may consist of several instruments in the like forrn each executed by ot oa behalf
of one or more members.

VO?ES OF ME&{BER$

r1.)(). Sutlject to any rights or restrictic*s attached to any share or class or classes of shaLes, on a
show of haads er-ery member (being ao individuai) resent in person or (being a corporation)
presenl by a dr-rly authorized tepresentatirre, not beilg himsetf a memller ettitled to vote, and
on a poll er.erT rnember shall have one vote for ea.ch shale of lvhich he is the holder.

57 In the case of joint holders the r.ote of the senior who tenders a vote, whether in person or
by ptoxy, shail be accepted to the exclusion for the votes of the other joint hoiders; aril
for this purpose seniority shall be determine by the order in which rhe names stand in the
register of members.

-,(). A member in respect of whose estate a manager has been appointed under section 26 of
the Mental Diseases Ordinance, may vote, whether on a show of hands or nofl a poll, by his
manager, and any such manager may, on a poll, r.ote by pfoxy.

No member shall be entitled to vote at a general meeting ot at a separate meeting of the
holders of any class of shares in the company unless ail calis or other sums presentiy
payable by him in respect of shares in the company har.e been paid.

No ob,jectioa sha1l be raised to the quaiification ct{ any \roter except at the r.neeting or
adjourned meeting at r.vhich the vote disallowed at such meeting uhrti b. valid for all

5'.)
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62.

purposes. Any objection rnade in due tirne shall be referred to the chairman of the meeting,
rvhose decision shall be final and conclusive.

61 Poll votes may be gir.en either personally ot by proxy. A membet nTay appoint more than
one proxy attend on the same occasion.

{;3.

The instrument appointing proxy shail be in urriting executed by or on b,ehalf of the
appointor or of his attorney duly authorized in rvriting, or, if the appointor is a corporation,
either undet the hand of an officer or aatorney duly authorized. A proxy nee<I not be a
mernt'er of the cooperation, eithet under seal, or under the hand of an ofEcef or attorney
duly authorized. A proxy need not be a member of the company.

The iristrument appointing a proxy a.nd any authority under which it is executed a copy of
that authority certified notarially or in such other manner as approved by the directors shall
be deposited at the registered office of the company at 

^t 
such other place u,ithin the

Tanzania as is specified for that purpose in the notice convening the meeting, not less than
48 hours before the time for holding the meeting or adjourned meeting at which the person
named in the instrument proposes to yote, or, in the case of a poll, not less than 24 hours
before the time appointed for the taking of the poli, and in default the instrumenr of prory
sirall not be treated as valid.

64. An instrument appointing a proxy shall be in the following form or a i:offi as near thereto as
cilcumslances adrrrit:

*pR_&GATr TNDUST'RIFIS (T) LTMTTED"
I/we.. .......of .........., being. ....".....".a

Member/members of the above named company hereby appoint"
.......of. .........."or failing him, ....".......of

. . . . ..As my / our proxy to vote for me,/us on my/or-rr behalf at the (annual or
extraotdinatT, as the case may be) general meeting of the company to be held on
the.... ...day of ..."....,and atany adjournment thereof.

Sig;necl tiris ..day 65.

65. SThere it is desiled to afford members an opportuaity of voting for or against a resolufton
the instnrment appointing a proxy sha.11 s be in the fojlowing form or a frorn as flea.r thereto
as circumstance admit:

1/we

**PRAGI{TI INI}LTSTRIES (T'} I_I&{trT'EX}"

.... . oi be ia,,'.tt
Member/members of the above named company, hereby

.........or failing him... of ....
l1 O Ll r)l ttt .1t

2S

my/our proxy to vote lor mefus on my/our behalf at the (annr:al or extraordinar7, as the
case may be) general meeting of the compafly to be held on the.........duy of .,....
and at any adjournneent thereof.

14.
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Signed tlfs day of

Tlris form is to be used in favor of f against resolutions (1/2/3 etc) unless otherwise
instructed, the proxy will vote as he thinks fit or abstain from voting.

66. The instrurnent appointirlg a proxy shall be deemed to confer authority to demand or join in
demanding a poll.

(i i A vote givenin accordance wrth the tetms of a.o instmment of proxy, orpoll ciemanded
by proxv, or by the duly autholized representative of a corporation shall be valid
notr,vithstanding the previous deterrrrination r.vas feceived by the compafly at its registered
off,ce (or at such other place at r.vhich the instrur:nent or pt:oxy lvas duly deposited) before
the corimencerxerit of the meeting or adjourned meetiag at r,vhich the ploxi, is used.

c0 Rr CI &AT I oNS ACTII_{ G SY REP ir,E SjH hr?AT r\f E A? MH E'l',Xi\I GS

6,3. Any corporauon which is a member of the company may by resolution of its directors or
other governing body authorize such person as it thinks fi.t to act as its representative at aflJr

meeting of the company or of any class of members of the compan)r, and the persoil so
authorized shall be entided to exercise the same porr/er on behalf of the corporation which
he represents as the corporation could exercise if were an individual member of the
company.

sletreTaes
I rl Tire tumber of the directors and rhe flames of the first directors shal1 be detelmined in

r.vr"iting b), tlre subscribers of the rtremorandurn of associalion or a t:ajolity of them ard r-lntii
such determination the signatories to the Mernorandurn of Association shail be tire first
directors. Unless other,rrise determiaed by ordinary resoludon, the numl:et of directors shall
not be subject to afly maximum but shall be not less than two.

70" The shareholding quaii{icarion for directors may be fixed by the company in general
meeting, and unless and until so fixed no qual,ification shal-l be required.

PO\X/E&$ &NQ PUTTES 8F DIK"ECT$KS

11 Subject to the provisions of the Act, the memorandum and the aticles and to any directions
given by special resolution, the business of the company shali be managed by the directors,
who may exercise all the powers of the compafly. No alteration of the mernorandum or
a.rticles and no such directions shali invalidate any prior act of the directors which would
otherwise have heea valid. The pou/ers given this article shall not be Limited by any speciai
por /er given to the directors by the directors by the articles and a meeting of directors at
which a quorum is present may exercise all powers exercisable by the director.

The drirectors may by porver of attarney appoint any person to be the attorney or agent of
the company fot such purposes and on such conditions as they detennine; including
authority for the attoroey oL agent to delegate all or any cf his por.vers.

12.
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75.

76.

The directors nrey exercise all the powers oi rhe compaly to borror,v fironey, and to
rnortgage or charge its uridetaking, ptoperi, and uncalled capital, or afly part thereoi and to
issue debentures, debentute srock, and other ser.:urities rvhether outrigl:t or as secr,rriry fbr
any debt, iiabilin, or obligation of the conlpany or ot'any third party.

. Tiee company {rny exeLcise the powers conferred upon the company by sections 124 ta 127
of the Art with regard to the keeping of a branch register, and the directors may (subiect to
the ptovisions of those sections) make and r.arl such regulations as they raay think fit
respecting the keeping ofany such register"

SIRECTOR'S APPCIINTMEN?S A}TB INTERESTS

The directors may appoint one or more of their number to the office of managiag director
or to any other execuive office under the company and may enter into an agreement or
arrangement with any director for his employment by tlie company or for the provision by
ieim of any service outside the scope of the ordinary duties of a director. Any appointment
of a ditectot to 

^n 
executive shall terminate if he ceases to be a director, but without

prejudice to any claim to damages for breach of the contract of serwice between the director
and the company. A managing director and a. director holding any other executive olfice
shail not be subject to retirement by totation.

A director r.vho is in any rvay, whether directly or indirectly, interested in a cofttract or
proposed cofltract with the cornpany shall declare the nature of his jnterest at a meeting of
the directors fin accordance with section 209 of the Act.

Subiect to the provisioas for the Act, and provided that he has disclosed to the directors the
narute and extent of any material interest of his, a director nohvithstanding his office-

(a) may be a paty to, or otherrvise ioterested in, any transaction or arrangemeftt $/ith the
compafly or in which the company is otherwise interested;

(b) may be a director or other office o{ or employed by, or 
^ 

p^tq to any transaction or
arfaflgement wjth, ot othelwise interested in any body co{pofate promoted b the
coftpany ot in which the company rirray be interested;

(c) shall not, by reasori of his offrce, be accouatable to the cornpany {or any benefit uzhich
he derives from any such office or employment remuneration or cther benefits received
by him as a directot or off,ce of, or from his interest in, such other company unless the
company othelwise directs.

Provided that nothing herein contained shali authorize a director his 6rrn to act a.s auditor to
the company.

78. For the purposes of articles 76 and77-

{a) a general notice given to the directors that a director is to be regarded as having an
iatetest of the nature and extend specified in the notice in any transaction or

77
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arrangement in vzhich a specified persoll or class of petsons is interested shall be deemed
to be a disclosure that the director has interest in such transac[ion of the nature and
extend specified; and

(b) an interest of which a director has no knowledge and of which it is reasonable to expect
him to have knorvledge shall not be reated as an interest of his.

All cheques, promissory notes, drafts, bills of exchange and other negotiable instnrments,
and all receipts for moneys paid to the company, shall be signed, drrwn, accepted, endorsed,
or otherrnrise executed in such manfler as the director shali from tirne to time by resolution
deterrnine.

MINI]TES

The directors shall cause minutes to be made in books kept for the purpose-

(-) of all appointments of officers made by the directors;

(b) of the riafi]es 9f thg directors preseflt at each meeting of the directors and of any
comrrittee of the directors;

(.) Of all resolutions and proceediflgs at all meetings of the companJ/, of the irolders of
any class of shares in the company, and of the directors, and of conmittees of
rlits61s1s.

&HIVT UT{NRATI SN &NI} EXPEN SE S. GRA?' UXT I E S ANI} t' ENS i ON S

The remuneration of the directors shail be determined by ordinary resolution of the
company a.nd, unless the resolution othenvise prorrides such remuneration shall be deemed
to accrue frorn day to day. The ditectors may also be paid ali traveling, hotel and other
expeflses properly incurred by them in attending and returning from meetings of the
directors ot any committee of the directors ,, uiy committee of the directors Jr g.rrer;
meetings or separate meedngs of the holders r>{ any class of shares or of debentures of the
compafly or othefivise in connection with the business of the company"

The directors on behalf of the company may pay a gtafi:nqr or pension or aliowance on
retirement to any director who had held any other salarieu offi.r oi place of profit urith the
company or to his widow or dependants and may make conuibutions to any fund and pay
premiums for the purchase or provisions of any such gratuity, pension or allowance.

D I SQLTALI F I CATI O}J.AT{D RE I\{ OVA.L 8F D I R.E C'T' O RS

The office director shall be vacared if the director.

ceases to be a director by virtue of any provision of he Act or he becomes prohibited by law
frorn being a director; or

becomes bankrupt or makes any affaflgement

Q1

83.

r ]-\

17



(c) hecome.* cf unsound mind; or

(d) resigns his office by h nouce in vzriting ro rhe company; or

(e) shall for more than six consecutir.e months have been absent without permission of the
directors from meetings of the directots held during that period and the directors resolve
that his office be vacated.

APPOINTMENT: Ai\iN RETIR.EMENT OT DIREETORS

Szt. The compu'rry may by ordinary resolution appoint a. person who is wilJ-iag to act to be a director
either to fi)f a vacancy or to be an additional director.

85. The ditectors may appoint a persofl who is willing to act to be a director, either to fill a \rac.ancy
or as aa additional ditectot, provided that the total number of directors does not exceed the
number fixed by or in accordance with these ardcles. A director so appointed shall hold office
only until the next foliowing annual general meeting, and shall they be eligible for re-elecli,rn.

86. The compafly may by ordinary resolution, of rvhich speciai notice has been gir,-en in accordailce
with section 144 of the act, lemoi,e any director before the expirarion of his period of office
norwithstanding anything in these articies or in any agreement betrveen the company and the
director. Such removal shall be without prejudice to any ciaim the director may"have fbr
damages for breach of any sen ice contract with the cornpany.

87. The cofiIpany may by ordinary resolution appoint another persoli in place of a director removed
from office under the immediately preceding regulation, and without prejudrce to the porvers of
the directors under article 85 the company may by ordinary resolution appoint any peison to be
a director either to ft[, avacancy or as an additional director.

88" Subject to the provisions of the articles, the directors may regulate their meetings as they think
fit. Questions arising at a meeting shall be decided by a rnajority of votes. In case of an equality
of votes, the chairrnan shall hate a second or casting vote. A director may, and the secretary at
the request of a director shall, call a meeting of the directors, It shall not be necessary to give
notice of a meeting directots to any director who is absent from the Tanzaoia.

89. The quorum flecessary for the transaction of the business of the directors may be fixed by the
directors and unless so fi,xed shail be two.

90. The continuing directors rnay act notrwithstanding any vacarrcy in their number- but, if their
number is reduced below the number {ixed as the necessary quorum, the continuing directors
or director rrray act only for the purpose of fiiling vacancies or of calling a general meeti.rg.

The directors rnay appoint one o1' their numtrers to be the chairman of the board of
directors and detennine the period of which he is to hold office. Unless he is unwilling to do
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some the director so appoiflted shall preside at every meeting of directors as which he is
present.

But if no such chairman is appointed, or if he is unwilling to preside, or if at any rneeting the
chairman is not present within five minutes after the time appointed for holding the same.
directors pfesent ma;r cfioo.. one of their number to be chairman of the meeting.

The directors may delegate arrry <:{ their powers to afly comrrrittee consisting of one or more
directors; any committee so forrned shall in the exercise of the powers so deiegated coafr:rm
to any regulations that may be imposed oa it by the directors. Subject to any such
legulattons, the proceediags of a committee with tr.vo or more members shaLl be govetned by
the articles regulating the proceedings oF directors so f"ar as they are capable of applying.

ALi acts done by a meeting of the directors or of a committee of directors or by a person
acting as a director shall, notwithstanding that it be afterwards discovered that there was
some defect in the appointment of any such director, or that any of them rvere disqi:aLifled
from holding office, or had vacated. office, olwere not entitled to vote, be as valid as if every
such persoa had been duiy appointed and was qualified and had continued to be a director
and was entitled to \rote

A resolutiort it writing, signed by all the directors entitled to receive notice of a meeting cf
the directors, or of a committee of directors, shall be as valid and effectual as if it had been
passed at a meeti.ng or the directors or (as the case may be) a committee of directors duly
convened and held, and may consist of several documents in the like forrr each signed by
one or r::ore directors.

Save- as othenvise prorrided in the articles, a director shall aot vote at a meeling of directors
ot of a committee or directors on any tesolution concerning a mafter in conflicts or m^y
conflict with the interests of the compafly. Subject to and in accordance with the provisions
of the Act, an interest of a person rvho is connected with a director shall be treated as an
interest of the director.

A directot shail not be counted in the quorulrr present at a meeting in relation to a
resolution on which he is not entitled to vote.

The company may by ordinary tesolution suspend or relax to afly extent, eithel generally or
in respect of any particular matter, any provision of the articies proiribiting a diiector from
voting at a meeling of directors or of a committee of directors.

Whete proposals are under consideration concerning the appointment of fr.vo or more
directors to offices or employmeat rvith the company o.r any body corporate in which the
company is interested, the proposals may be divided and considered ln telation to eacir
dle9tor separately and (prov'ided he is not for another reason precluded fiom voring) each
cf the directors concerned shall be entitled to vote and b,e counied in the quorum in respect
of each resolution except resolution except than concerning his o*r. appoinbTrefit.

If a questing arises a.t a meetiag of directors or of a committee of directors *u ,o ,r. right of
a director to vote, the question tnay, before the conclusion of,the meeting, ire referred to the
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chavmaa of the meeting and his ruling in relation to ariy director other than hirnself shall be
Itnal and conclusive.

shcKHi',{.iheY

tr t,t.l The secretary shall be appointed bir d1s directors for such term, at such remuneration and
upon such conditions as they may think fit; and any s€cretary so appointed may be removed
by them.

101 A provision of the Act or these Regulations requiring or authorizing a thing to d\be clone by
or to a director and the secretarT shall not be satisfied by its being done by or to the satne
person acting both as director and as, or in place of, the secretary.

THflS}:i&I,

The seal shall only be used by the authority of the directors or of a committee of the
directors authorized by tire ditectors. The directors may satisfied by is being done by or to
the same person acting borh as director and as, or in place of, the secretalT.

e{vIpHNa$,{T\ix} BEsgRY}r

103. Subject to sectioa 180 of the Act, the company may by ordinary resolution declare dividend
rn accotdance with the respective rights of the mernbers, but no dividend shall exceed the
amount recommended by the directors.

1,04. Sub.iect to the provisions of the Act, the ditectors may from time to time pay to the
members such interirn dividends as appear to the directcrs to be justified by the profits of
the cornpany available for distribution.

105 The directors may, before recommending any dividend, set aside out of the profits of the
company such surtrs as they think proper as a teserve or reserves rvhich shall, at the
direction of the directors, be appiicatrle for any purpose to r.vhich the profits of the compafly
may $s propedy applied, and pending such application t:lLay, 

^t 
the like discretion, either be

employed in the bi;siness of the company ot be ilvested in such investments (other than
shares of the compafly as the directors may f,rorn time to time think fit. The directors may
also without placing the same to the {eserve carry forward and any profits r,vhich t}rey may
think prrudent not to divide.

I t.,( ) Except as otherwise pror.ided by the lights attached to shares, all dividends shali be declared
and paicl according to the amounts paid on the shares in respect of which the dividends is
paid. AIt dividends shall be apportioned aad paid proportionateiy to the arlounts paid on the
shares during any portion or portions of the period in respect of which the dividend is paid;
but if any share is issued on tems providing that it shall rank for dividend as from a
paricvlar date, that share shall rank for dividend according.ly.

Any genetal meeting declaring a dividend may, upon the recommendation of the directors,
direct paymeat o such dividend wholly or partiy by the distribution of assets and, where any
difficuit arises in regard to the distribution, the directors may settle the same, and in
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pafiicular may issue f.ractional certificates and fix the value of distribution of any assets a1d
may determine that cash payments sha11 e made to any rnerrrbers upor the footing of the
value so fixed in order to adjust the rights of members, and may vest any assets in trustees.

Any dividend, interest or to othet moneys payable in cash in respect of shares may b'e paid
by cheque sent thtough the post to the registered address of the holders, to he registered
address of that one of the joint holders who is first named in the register of rrremtrers ot to
such persoa and to such person and to such address as the hoider or joint holtlers may in
rvriting direct. Every such cheque or warant shall be made payabie to the order of the
pe{son to whom it is sent, and payment of the cheque shall be a good discharge to the
company. Any one of rwo or more joint holders may give effectua-l receipts for any
dividends or other nloneys payaL,le in respect of the shares held by them as joint holders.

No dividead ot other mofleys payable in respect of a sha.re shall bear interest against the
compafly unless otherurise provided by the rights attached to the share

Any dividend which shail remain unclaimed for trvelve years from the date when it became
due fot payment shall, if the directors so resolve, be forfeited and cease to remain owing by
the company.

&CEPUNTS

1 1 1. The directots shall cause prope t books of account to hre kept with respect to:-

(a) all sums of money received and expended by the company and the matters in respect of
which the receipt and expenditure takes place;

(b) ,11 sales and purchases ofgoods by the cornpany; and

(c) the assets and liabilities of the company

'Froper hrooks shall not be deemed to be kept if there are not kept such books of account as
are flecessary to give a true and fair view of the state of the company's affairc and to explain
its transactions.

112. The books of arcount shall be kept at the registered office of the company, or, subject to
section 151(4) of the Act, at such other place or places as the directors think fit, and shall
always be open to the inspection of the directors.

113. No member shall (as such) have any right of inspecting any accounting records or other l:ook
ot document of the company except as conferred by statute or authorized by the directors or
by ordinary resoiution of the company.

114. The directors shall, in accordance with section 153, 155 and 159 of the Act, cause to l:e
prepared and to be laid before the company in general meeting such profit and loss accounts
balance sheets, cash flow statements, group accounts (if any) id r"portu as are refeLred to in
those section.
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115. In accordance r'vith section 163 of the Act, the copy of the company's annual accounts to be
laid tefore the company ia generai meeting together with a copy of ihe director's repofi and
the auditor's report shall not less than twenty*one days before the date of the meeting be sent
to e\retT member of, and every holder of debentures of the cornpany. Provided that this
regulation sha.il not require a copy cf those doci-rments to be sent to any person of wleose
address the company is not avare or to mo(e thao one of the joint holclers of any shares or
debentures.

CAFIT'ALTZA'i'T*N f}F FIR.QFITS

116" The directors may, \vith the authority of an ordinary resolution of the companJ/:

(a) Resolve to capitaltze aty p^rt of the afftount for the time being standing to rhe credit of
any of the company's reselve accounts or to the credit of the profit and loss account or
otherwise available for distribution, and that such sum be capttahzed to the members
who would be been entitled to it were distributed by rvay of dividend and I the same
proportions and apply such sum either in or towards paying up any amouflts for the
time being unpaid on any shares held by such members respectively or in paying up in
full in issued shares or debeatutes of the company to bre allotted and distributed.

(b) Make such provision of {racttonal certificates or by payment in cash or otheririse as they
think fit for the case of shares or debentures becoming distrib,utable in fractiocs, and
authorize any person to e{rter on behaif of all the members entitled there to inro an
agreerreat with the compafly providing for the allotment to them respectively, credited
as fuil paid up, o{ any shares or debentures to which they are eatitled upon such
capitalization, and any agreement made under such authoriry shall be effeitive and
binding oa all such members.

AUqIq

1,1,7. Auditors sha.ll be appointed and their duties reg.ulated in accordance with
sections 17A of the Acl

1 18.

NSJICH

Any notice to be given to or by afly person pursuant to the afticles shali be in rvriting excepr
that a notice calling a meeting of directors need not be in writing. The compafly ,iuy gi"*
any notice to a member wither petsonally or by sending it by post in a prepaid .r.r,Jop
addressed to the member at his registered address, or by leaving it ut t|-tut udd".rr. Where a
notice is sent by post, sel.vice of the notice shall be deemed to be effected by properly
addressing, preparing, and posting a letter containjng the notice, and to have been efie"t"d at
the expiradon of (seventy-two) hours after the letter containing the same \r/as posted. A
membgl whose tegistered address is not witirin theTanzania and who gives to the company
and address within the Tanzania ar rvhich notices may be given him shall be entitled to
receive any notice from the company.
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A r:otice rnay be girren try the cornpany to the joint holders of a share by giving the notice ro
the joint holder first narned in the register of members ifl respect of the share.

A notice may be given by the companl to the persons entided to a share in consequence of
tire death or bankruptcy o( a member by sencling ot delir.ering it, in any marlner authorized
by the articles, addtessed to them b;r name, or by the sending or delivering it , ir: any mariner
authorized by the articles, addressed to them by name, or by the titie of representatir.es of
the deceased, or trustee of the bankrupt, ot by any like description, at the address, if any,
within theTanzania supplied for the purpose by the lrersoris claiming to be so entirled. Until
such an address has L'een supplied, a nolice may be given in ary manner in r.vhich it might
have been given if the death or banknrptcy had not occurred.

A member present, either in persofl or by proxy, at any meeting of the company or of the
holders of any class of shares in the cornpafly shail Lre deemed to have received purpose lor
whrch it was called.

WII\IDTIgG UE

If the company is wound up the iiquidator may, r.vith sanction of a special resolution of the
cornpany and aty other sanctioa required by the Act divide amongst the membrers ia speclie
the whole or any part of the assets of the company and may, for that purpose, set such r.,alue
as he deenrs fair upon any propetty to be dir,-ided and rrray determined how such dir,-ision
shall be carried out as between the members cr different classes of members. The liqriidator
rnay, rvi[h the ilke sanclion, vest' the rvhole or afly part of the assets ifl trusrees upon such
ftusts fot the benefit of the members as the liquidator, with the like sanction, shall
detetmine, but no member shail be compelled to accept any shares or other securities upon
whictr rhere is a liabiJrry.

INDEMNITV

Subject to the provisions of the Act, but without prejudice to any indemnity to which a
director may othenvise be entitled, every director or othet ofhcer or audiior of the
company shall be indemnified out of the assets of the company against any liability incurred
by him in defending any proceedings, whether civil or criminal, in which judgment is
given in his favour or in rvhich he is acquitted or in connection -vith any application under
section 481 of the Act in which relief is granted to him by the court from Iiabiiiry fbr
negJigence, default, breach of duty or breach of trust in relation to the afiairs of the
company.
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