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EXTRACT FROM MEETING OF THE BOARD OF DIRECTORS AND
SHAREHOLDERS
OF
IGUNGA TRADERS COMPANY LIMITED
P.O. Box 64, IGUNGA, TANZANIA

duly convened and constituted meeting of the Board of Directors and

Shareholders of IGUNGA TRADERS COMPANY LIMITED, held in accordance with
the Companies Act, 2012 and the Tanzania Investment and Special Economic
Zones Authority Act on 4th February, 2026, the following resolutions were passed:

1.

That US$3,335,000 be allocated to establish a project for a Private Boarding
School for Gifted Students.

. That IGUNGA TRADERS COMPANY LIMITED shall provide part of the
initial project financing.

That Mr. Ambinga Wilfred Silaa, the owner of Land Title No. 7183 SGD, Plot
No. 796/1, Block A, Kititimo, Singida Municipal Council, Singida Region,
and a shareholder of the Company, issue the said plot to IGUNGA TRADERS
COMPANY LIMITED to be used for the intended project.

That the Company be registered with the Tanzania Investment Centre
(TIC) in order to enjoy full investment incentives, benefits, and protection as
provided under the Tanzania Investment and Special Economic Zones
Authority Act.
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