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THE COMPANIES ACT 2002
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

CEVO LUBRICANTS COMPANY
LIMITED

The name of the Company 1s “CEVO LUBRICANTS COMPANY LIMITED

The registered office of the company will be in the United Republic of Tanzania
mainland.

The objects for which the Company is established are

(a)

(b)

(C

(d)

To carry on in Tanzania or clsewhere the business to manufacture, produce, convert,
commercialize , control. compound. develop. distribute, derive, excavate, grade,
release, manipulate. promote, reclaim. supply. import, export, buy, sell, turn to account
and to act as agent, broker, concessionaries, collaborator, job worker or otherwise to
deal in all specifications, descriptions, characteristic and applications of industrial oils
including mineral oils, hydrocarbon oils, furnace oils, high speed diesel oils, liquid
paraffin and white oils, bauxite solvent oils, transformer oils, lubricant oils. light oils,
mineral oils, turpentine oils, vaporizing oils, hydrocarbon oils, mineral colza oils,
household oils, base mineral oils, petroleum oils, glushing oils, brake oils, engine oils,
gear oils, bituminous minerals oils, creosote oils, anthracene oils, their residues,
derivatives. compounds, product, by-products, mixtures, blends and other allied
materials and to do all incidental acts and things necessary for the attainment of the
above.

To carry on business of manufacture, import, export, process, packing or otherwise
deals in oils, petroleum and petroleum products, fucls, gas, intermediates and
derivatives thereof and to act as deals and distributors for petroleum products

To carry on the business of planters, growers and cultivators of sceds, vegetable, fruits
and herbs and to cultivate, grow, produce or deal in vegetable, fruits and herbs and to
undertake the activities for its processing, preservation or storage with the installation
for plant, machinery, cold storage, air conditioning, refrigeration and other
cquipment’s and to provide consulting and support services

To carry on the business of producers, reliners, processors, buyers, sellers,
distributors, importers, exporters, traders, agents, Stockists, storers and suppliers of all
types ol crude oils, petroleum and petroleum products including crude oil, oil,
lubricating oils. lubes, base oil stocks. additives gas and other volatile substances,
aromatics asphalt, bitumen, bituminous substances, carbon, carbon black, hydrocarbon
and mineral substances and the products or the bye-products feed stocks for
petrochemicals which may be derived, produced, prepared, developed, compounded,
made or manufactured therefrom and substances obtained by mixing any of the
foregoing with other substances and any and all kinds. types, purposes, grades, forms
and formulations of petrochemical products in all their branches including Ethylenc,
Propylene, Butadiene and to put to commercial use and otherwise deal in any manne
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m all or any of them and their allied products and materials and to establish, purchase,
acquire, own, design, engincer, fabricate, build, alter, improve, operate, manage,
maintain, repair, buy and sell refineries. pipelines, buildings, plants, equipment,
facilities and outlets for the production. refining. processing, storage, supply,
transportation and distribution of all types of crude oils, petroleum and petrolcum
products including those referred to hereinabove and derivatives thereof, whether
liquid. solid or gaseous. and petrol chemicals ol all kinds and to provide consultancy
in all its branches mn respect of all or any of the aforesaid.

(e) To acquire, construct, own, opcrate, run and manage and to carry on the business of
running hotels, motels, holiday camps, guest houses, restaurants, rest rooms, resorts,
canteens, kitchens, food courts, microbreweries, shops, stores, mobile food counters,
cating houses, kiosks, outlets, cafeterias, dine in facility,

(f) general trading, importing, cxporting, buying, sclling and dealings in goods,
materials,substances, articles and merchandise of all kinds in, from and to any
part of the world,whether as principal or as agent;

(2) To carry on the business of general trading, importing, exporting, buying, selling
anddecaling in hardware, building materials, substances, articles and merchandisc of
all kinds in, from and to any part of the world, whether as principal or as agent;

(h) To carry on the business as dealers, buyers, sellers, importers, exporters
manufacturers, stockers, processors of all types of stationery, printing materials
andequipment and all other types of office equipment and materials

(i) To carry on the business as Merchants, exporters, importers, agents , distributors ,
retailers and Dealers in all kinds of yarn, fibres , fabrics and Apparels.

(j) To engage and or otherwise carry on the business as general traders and to be trading
agents to establish and own supermarkets, departmental and provision stores,
generalstockiest and universal providers, to be commission agents, manufacturers’
representatives, general brokers, clearing and forwarding agents.

(k) To engage in and crop farming, including farming of field crops horticulture,
spices.oil seeds, fruit farming and wild fruit tapping.

(1) To acquire by any means the whole or any part of the assets and undertake the whole
or any part of the liabilities, of any person carrying on or proposing to carry on any
business which the company is authorized to carry on which can be carried on in
connection therewith, or to acquire an interest in, amalgamate or enter into any
arrangement for sharing profits or for co-operation or for limiting competition or
formutual assistance, with any such person and to give or accept, by way of
consideration for any of the acts or things aforesaid or property acquired, and
shares,whether fully or partly paid up, debentures, or other securities or rights that
may be agreed upon;

(m) To acquire and hold shares or other interest in or sccuritics of any other company
andotherwise invest and deal with the moneys of the Company.

(n) To lend money or give credit to such terms as may seem expedient, and in
particularto customers and other having dealing with Company

(0) To draw, make accept, endorse, discount, execute and issue promissory notes, bill
ofexchange, bill of lading warrants, debentures and other negotiable or transferable
instruments

(p) To apply for promote and obtain any state, charters, privileges, concessions licences
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or authorization of any government state or municipality or other authority for
enabling the company to carry any of its objects into effect or for extending any of
company’s powers or for effecting any modification of the Company’s any
constitution or for any other purpose which may seem expedient, and oppose
actions,steps, proceedings or applications which may scem calculated directly or
indirectly toprejudice the interests of the interest of the company of its members.

(q) To enter into any arrangement with any governments with any government or
authorities supreme, municipal, local or otherwise, or any corporations, companies,
orperson that may seem conducive to company’s objects or any of them, and to
obtain from any such government, authority, corporation, company or persons any
charactercontracts, decrees right, privileges and concessions which he company
may think desirable and to carry out, exercise, and comply with any such character,
contracts, decrees rights privilege and concessions which the company may think
desirable and to carry out, exercise, and comply with any such characters contracts
decrees, rights, privileges and concessions.

(r) To establish maintain or procedure the establishment and maintenance of any person
or superannuation funds (whether contributory or otherwise) for the benefits of, and
to give or procure the giving of donations, gratuities, pensions, allowances and
emoluments to any person who are or were at any time in employment or service of
the company, or of any company, of any company which is a subsidiary or any of
thepredecessors of the company of any such other company aforesaid, and the
wives, widow, families and dependents of any such person of any such person, and
to establish, subsides and subscribe to any institutions, associations, societies clubs
or funds calculated to for the benefit of, or to advance the interests and well being of
thecompany or any other company as aforesaid, or of any such persons as aforesaid,
and to make payments for and to subscribe or guarantee money for charitable or
benevolent objects, or for any matters aforesaid either alone or in connection with
anyother company a aforesaid

(s)To carry on the business of planters, growers, cultivators horticulturalists,
agriculturists, market gardeners, agriculturalist and buyers and exporters added
valucgoods, concentrates, semi processed part-processed and processed goods,
refined products of animal, vegetable, mineral flora and fauna origin to prepare,
preserve, process, cure blend, refine, manufactured, raw or other state, either by
wholesale or retails, in such manner as to promote development in the economy of
the country andinfrastructure.

(t) To issuc and deposit any sccuritics which the Company has power t issuc by was of
mortgage or sccurc any such sum less than the nominal amount of such securitics
andalso by way of security for the performance of any contract or obligations of the
Company or of its customers or of any other company or person having dealings
withthe company or in whose business or undertakings the company is interested.

(u) To apply for, purchase or otherwise acquire and protect and renew in any part of
theworld any patent rights, brevets invention, trade marks, designs, licenses,
concessionand the like, conferring any exclusive or non-exclusive or limited rights
to their use,or any secret or other information as to any invention which may scem
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capable of being used for nay of the purposes of the Company or the acquisition of
which may seem calculated directly or indirectly by to benefit the company and to
use, exercise,develop, or grant licences in respect of or otherwise turn to account
the property, rights, or information so acquired, and to expand moncey in
experimenting upon, testing or improving any such patent, inventions or rights.

(v) To borrow or raise or secure the payment or money by bank overdrafts, mortgages,
orby the issue of debentures or debenture stock, perpetual or otherwise, or in such
othermanner as the Company shall deem fit. and for the purposes aforesaid or for
any otherlawful purpose to charge all or any of the company’s property or assets,
present and future, including its uncalled capital, and collaterally or further to sccurc
any sccuritics of the company by a trust deed or other assurance.

(w) Company shall deem fit, and for the purposes aforesaid or for any other lawful
purpose to charge all or any of the Company’s property or assets, present and future,
including its uncalled capital, and collaterally or further to secure any securities of
theCompany by a trust deed or other assurance;

(x) To buy. sell otherwisc dispose of and to deal in any real or personal property and

any stocks, funds shares, and securities of every description, on commission or

otherwise.or to act as agent for any of the above or the like purposes

(v) To establish and maintain branches and agencies for the purpose of the company
in any part of Tanzania or elsewhere and from time to time to discontinue and
regulatethe same.

(7)To purchase or otherwise acquire the undertaking and/or any of the goodwill,
business property, and liabilities of any other company, or of any partnership or
person carrying on any business which the Company is authorized to carry on, or
which may seem to the Board of Directors of the company to be calculated, directly
and indirectly and indirectly, to benefit the Company, and to pay for the same in
cashor by bills or shares in the Company, or otherwise

(aa)To grant pensions, allowances, gratuities and bonuses, to officers, ex-officers,
employees or ex-employees of the company or the dependents of such persons, to
establish and maintain or concur in establishing and maintaining trust, funds or
schemes (whether contributory or non-contributory) with a view to providing
pensions or other benefits for any such persons as aforesaid and their dependents
andto institute and maintain any club or other establishment for the benefit of the
Company's employees;

(bb) To subscribe to or otherwise and benevolent charitable national or other
institutionsor objects of a public character;

(ce)To purchase take on lease or otherwise acquire for the purposes of the Company

any estates lands buildings easements or other interest in real estate and to sell let on

leaseor otherwise dispose of or grant rights over any real property belonging to the
Company

(dd) To purchase or otherwise acquire erect maintain reconstruct and adapt any
buildings works plant and machinery and other things found to be necessary or
convenient forthe purposes of the Company.
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(ee)To sell. improve, manage, develop, turn to account, exchange, let on rent, share of
profits or otherwise grant licenses, easements and other rights in respect of and in
anyother manner deal with or dispose of the undertaking of the Company or any
part thereof, or all or ary of the property for the time being of the Company, and for
any consideration whether in cash or in shares (full or partly paid) debentures,
debenture stock or other interest in or securities of any company or otherwise.

(aa)  To Amalgamate with any other company whose objects are or include objects
similar to those of the company whether by sale or purchase (for fully or partly paid
shares or otherwise) of the undertaking subject to the liabilities of the Company or
any such other company as aforesaid with or without winding up or by purchasc (for
fully or partly paid shares or otherwise) of all or a controlling interest in shares or
stock any such other company or in any other manner;

(bb)  To register the Company, if the Directors should so think fit, in any other Country
in Africa or elsewhere, and to take such other steps as may be necessary to give the
Company so far as may be the same rights and privileges abroad as are possessed by
local companies or partnerships of a like character, and to promote and obtain any
Act of Parliament or similar authority of any foreign government for the purposes of
the Company’s objects;

(cc)  To pay the costs, charges and expenses preliminary and incidental to the
promotion formation establishment and registration of the Company both in Tanzania

or elsewhere, and to remunerate any persons, company or association, for services
rendered, or to be rendered for

4. The liability of the Members is limited;

n

The share capital of the company is Tsh 100,000,000/= divided into 100,000 Ordinary
shares Tsh 1000/= each, with power for the Company to increase or reduce such capital
and to divide the shares in the capital for the time being, whether original or increased in
different classes, and to attach thereto respectively and preferential, deferred, qualified or
special rights, privilege or conditions and so that unless the conditions of issue shall
otherwise expressly declare every issue of shares, whether preference or otherwise or nay
such rights privileges or conditions shall not be altered to modified except [ accordance
with the Articles of Association registered herewith

WE, the undersigned whose names, addresses and descriptions are given below, wish to form a

company, in pursuance of this memorandum of association, and we respectively agree to take the
number of shares in the capital of the company set opposite our respective names.
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NAME, ADDRESS AND DISCRIPTION OF NUMBER OF SIGNATURE OFSUBSCRIBER
SUBSCRIBERS SHARE TAKEN
BY EACH
SUBSCRIBER
1. FANGXU GUO 90
Dar Es Salaam, District Kinondoni, Ward
Mikocheni, Street warioba, Road old
bagamoyo, Plot number 38, Block number ﬁ@
38, House number 10
2. WEI LI 10
Dar Es Salaam, District Kinondoni, Ward
Mikocheni, Street warioba, Road old
bagamoyo, Plot number 38, Block number
38, House number 10
Dated this SEPTEMBER day of 2024

Witness to the above signatures.
Name: CARSHR.. A SHaryo

Signature: fef@==r—— .

Address: T2 2. BOX. 25N, TX

A, oX;

_Q"bsﬁocmg".? \
Notary Public

© nn:ms-xan-w% ©
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THE COMPANIES ACT 2002

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF

CEVO LUBRICANTS
COMPANY LIMITED

PRELIMINAR

INTERPRETATION

In these regulations:-

“The Act” means the Companies Act 2002 in the Laws of Tanzania.

When any provision of the Act is referred to, the reference is that provision is as modified
by any law for the time being in force.

Unless the context otherwise requires, the expressions defined in the Act or any statutory
modification thereof in the force at the date at which these regulations become binding on

the Company shall have the meaning so defined.

Any words importing the singular shall include the plural and vice versa, and words
importing the masculine gender shall include females, and the words importing persons

bodies corporate, partnership, firms, cooperatives, societies, etc

The regulations of Companics Act shall not apply to the company, save in so far as they
are varied or excluded hereby, but in case of any conflict between the provisions herein,

and the provisions under this regulation the former shall prevail, and in addition to
substitution shall be regulations of thec company.
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2

~
I

PRIVATE COMPANY

The Company is a Private Company and accordingly

(A) The right to transfer shares 1s restricted in manner hereinaficr prescribed

(B) The member of the Company (exclusive of persons who are in the employment of the
Company while in such employment to be members of the Company) is limited to
Twenty-Five (25); PROVIDED that where two or more persons hold one or more
shares in the Company jointly, they shall for the purpose of this Article be treated as
single member

(C) Any invitation to the public to subscribe for any shares or debentures of the Company

(D)

is prohibited.
The Company shall not have power to issue share warrants to bearer.

TRANSFER OF SHARES

The Directors may in their direction and without assigning any reason thereof to refuse to
register the transfer of any share to any person who it shall in their opinion is undesirable

for

Su

any rcason whatsoever to admit to membership.

bject to clause 2 and 3 hereof the right to members to transfer their shares shall be

restricted as follows;

(a)

(b

—

(c)

No share shall be transferred to a person who is not a member so long as any member
of any person selected by the Directors as one whom it is desirable in the interest of
the Company to admit to membership

Every shareholder or trustee in bankruptcy, or any person who may desire to sell or
transfer any such shares and every personal representative of a deceased shareholder
shall give notice in writing to the Directors that he desires to make such sale or
transfer. Such notice shall constitute the Board of Directors of the Company as his
agent for the sale of the said shares to any member or members of the company at the
price to be agreed upon between the party giving such notice the party and the board,
or in case of difference to be determined by the Auditor of the Company.

Upon price of such shares being agreed on determined as per clause (b) above, the
board shall forthwith give notice to such of the shareholders other than the
shareholders desiring to sell or transfer the said shares, starting the number and price
of such share inviting the person to whom notice is sent to state within 21 days from
the date of such notice whether he is willing to purchase any, if so what maximum
number of such shares. At the expiration of such 21 notice the board shall apportion
such expressed their desire to purchase number of shares already held by them
respectively or if there be only one such shareholder shall be obliged to take more
than the maximum number of such shares stated in his answer to the said notice.

Upon such apportionment being made or such one sharcholder notifying his intention
to purchase as the case may be, the party desiring to sell or transfer such shares shall
be bound upon payment of the said price to transfer the shares to the respective
sharcholders or to single shareholder who shall have agreed to purchase the same.
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GENERAL MEETINGS: NOTIC OF GENERAL MEETING AND PROCEEDINGS

The regulation of Companies Act shall apply to the following variations:

(a) A General Meeting, Ordinary or Extraordinary may with the consent in writing of all
members, be convened on a shorter notice than seven days or without notice.

(b) Two members, present cither personally or by proxy shall form a quorum.

(¢) Any ordinary resolution of the company determined without any general meeting and
evidenced by writing under the hands or majority of the Directors and of the members
of the company holding three — fourths of the issued shares of the company shall be
valid and effectual as an ordinary resolution duly passed at a general meeting of the
company.

6. DIRECTORS

Until otherwise determined by the company in General meeting the Directors shall not be
Jess than two and not more than seven in number.

The following persons shall be the first Directors of the company;-
1. WEILI

3. FANGXU GUO

The shareholding qualification for directors may be fixed by the company in General
Meeting and unless and until so fixed no qualification shall be required.

The quorum of Directors for transacting business shall, unless otherwise fixed by the
Directors, be three.

A resolution in writing signed by all the Directors then in Tanzania shall be as valid and

cffectual as if it had been passed at a meeting of Directors duly called and constituted.

10. The Directors may from time to time borrow or raise any money for the purposes of the

Company which may exceed the issued share capital of the company.
BORROWING POWERS
. The Directors may from time to time in their discretion raise or borrow for the
purpose of any Company business such sum of sums of money as they think fit.

The Directors may secure the repayment of raise any such sum or sums as aforesaid by
mortgage or charge upon the whole or any part of the property and assets of the Company
present or future including its uncalled capital for the time being or by the issuc at such
price as they may think fit of bonds or debentures either charged upon the whole any part
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o1 the property and assets of the company or not so charged or in such other way as the
Directors may think expedient.

VOTE OF MEMBERS

2. On a show of hands every member present in person shall have one vote. On a roll cvery
member shall have one vote only for the shares of which he is holder.

3. No member shall be entitled to vote at any general meeting unless all calls or other sums
presently by him in respect of shares in the Company have been paid

DISQUALIFICATION OF DIRECTORS

14. The office of Director shall be vacated if the Director:

(a) Becomes bankrupt; or

(b) Is found to be a lunatic or becomes of unsound mind: or

(¢) Resigns his office by notice in writing to the Company:

(d) Abstains himself from meetings of the directors for a period of six months without
special leave of absence from the other Directors.

SEAL

th

. The Directors shall provide for the safe custody of the Seal. The seal of the company
shall not be affixed to any instrument except by the authority of resolution of the Board
of Directors and in the presence of at least two Directors or Director and secretary of

other person as aforesaid shall sign every instrument to which the seal of the Company is
so affixed their presence.

ALTERNATE DIRECTORS
16. Any director shall have power to nominate any person to act or attend as alternate
Director during his absence or during his inability so to act. Such Director shall be
subject in all respect to the terms and conditions existing with reference to the other
Directors and such Alternate Director shall exercise and discharge all the duties of
Director whom he represents.

|7. Unless otherwise decided by the Directors the quorum necessary to transact business of
the Directors shall be two Directors personally present.

SECRETART

1% The Seeretary shall be appointed by the board for such terms at such remuneration and
upon such condition as it may think fit, and any Secretary so appointed may be removed
by the Board.

WIDNING UP
. With the sanction of a special resolution of the sharcholders an part of the assets of the
Company including any shares in other Companics may be divided between the members
of the Company in special or may be vested in Trustees for the benefit of such members
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and the liquidation of the company may be closed and the company dissolved but <o that

no member shall be compelled to accept any shares whereupon there 1s any liability

ALTERNATION OR ADDITION

20. Subject to the provisions of the Act and to those contained in the Memorandum of

Association the Company may Special Resolution make alteration or addition so made
shall be as valid made shall be as valid and cffectual as if originally contained in those
articles and be subject in like manner to alteration by Special Resolution.

INDEMNITY

21. Every Dircctor, Managing Director, Agent, Auditor, Secretary and other office for the
time being of the Company shall be indemnified out of the Assets of the Company
against any liability incurred by him in defending any proceedings, whether civil or
criminal in which judgment is given in his favour or in which he is acquitted or is in
connection with any application in which relief is granted to him by the Court.

ARBITRATION

a9

22 1f and whenever any dispute or difference shall arise between the Company and an of the
members or their respective representatives touching upon the construction or meaning of
any of the Articles herein contained or any act matter or thing made or done or omitted to
be done or with regard to the rights or liabilities arising here under or arising out of the
relation existing between the parties by reasons of these Articles or the Act, such
differences shall (unless a sole arbitrator be agreed upon) forthwith be referred to the
arbitration of three 3) arbitrators one to be appointed by the first two or in the event of

fatlure to agree within (cap 15) or any then existing statutory modifications or re-
cnactment thereof shall apply.
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NAME. ADDRESS AND DISCRIPTION OF |

—— e W T W

CNUMBER OF

IS WS ams me

SIGNATURE OFSUBSCRIBER

SUBSCRIBERS SHARE TAKEN
BY EACH
SUBSCRIBER
2. FANGXU GUO 90 |
Dar Es Salaam, District Kinondoni, Ward
Mikocheni. Street wanoba, Road old
bagamoyo, Plot number 38, Block number /2:‘; 2 ffd
38, House number 10 5 S 1=
2. WEI L1 10

Dar Es Salaam. District Kinondoni, Ward

Mikocheni. Street warioba. Road old

bagamoyo, Plot number 38, Block number <

1%, House number 10 /&-X’s’:

Dated this SEPTEMBER day of 30 2024

W itness to the above signatures.

Name: CALSHME. . A . Suaro

R AL
s'ﬂdvunf‘ﬁff\
Public -

\
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