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AndBeyond Tanzania Limited

Directors' Report

The directors have pleasure in submitting their report on the Company of AndBeyond Tanzania Limited for the year ended 30
June 2024. AndBeyond Tanzania is part of the And Beyond Group ("the Group")

1. Incorporation

The company was incorporated on 30 June 2004 and obtained its certificate to commence business on the same day.

The company is domiciled in Tanzania, United Republic of where it is incorporated as a private company limited by shares
under the Companies Act, 2002. The address of the registered office is set out on page 2.

2. Nature of business

AndBeyond Tanzania Limited was incorporated in United Republic of Tanzania with interests in the services industry. The
company operates in United Republic of Tanzania.

The Group's vision

AndBeyond's vision is to be the most admired and profitable luxury, experiential travel company in Africa, South America and
South Asia with a brand that is globally recognised and respected as a leader in conservation, sustainability and the delivery
of extraordinary guest experiences.

Main business and operations

Guest delight is at the core of AndBeyond's model of 'Care of the Land, Care of the Wildlife and Care of the People'.
AndBeyond offers an interpretive natural experience led by highly-skilled guides in the most beautiful natural landscapes,
warm local hospitality and sublime natural luxury. Each day AndBeyonders delight their guests and, as a result of this, the
company is able to make many small but meaningful differences to our planet.

The operating results and state of affairs of the Company are fully set out in the attached separate financial statements and
do not in our opinion require any further comment.

There have been no material changes to the nature of the company's business from the prior year.

Key inputs:

The following are key inputs/resources that the Group depends on as part of its operational mode;:

Financial resources

Financial resources are deployed to finance the operations of the Company for both working and capital expenditure
requirements. It includes shareholder equity and retained earnings among others.

Human resources

Our people are the centre of our success. The Group's ethos of leaving the world in a better place through care of the land,
wildlife and people model, as well as the through our value proposition to our employees (&Beyonders) to go beyond the
expected throughout their journey with us.

The Group's value proposition is broken up into 3 pillars: &Beyond Footprints, &Beyond Academy and &Beyond Life.

&Beyond Footprints details an employee's journey and starts with recruitment and induction, and winds its way through each
individual's growth and skills development plan, through career pathing and succession planning.

The second pillar is related to training. The group has formalised its training material and founded the &Beyond Academy
which give Employees with the opportunity of receiving an accredited qualification as they work.

The third pillar of the Group's value proposition, &Beyond Life looks at the holistic wellness of &Beyonders. In 2020 our
resilience was given the ultimate test with the COVID-19 pandemic, through assistance of &Beyond Life platform we were
able to empower our staff with information and encouragement to handle all changes that COVID-19 forced on them.
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AndBeyond Tanzania Limited

Directors' Report

2. Nature of business (continued)

Key inputs (continued):

Social and relationship resources

Stakeholders are continuously engaging in striving to create shared value to all of our stakeholders and meet their
expectations. The views of our stakeholders are taken with great attention as they play a significant role in shaping our
response to business and societal issues. Be it with our customers, suppliers, government regulatory agencies and the
surrounding communities, a holistic approach is taken to sustainable value creation by nurturing our long-standing
relationships and building new ones.

3. Share capital

2024 2023
Authorised Number of shares
Ordinary shares (TZS 1 000 per share) 100 000 100 000

2024 2023 2024 2023
Issued and fully paid up TZS '000 TZS '000 Number of shares
Ordinary shares (TZS 1 000 per share) 502 502 502 502

There have been no changes to the authorised or issued share capital during the year under review.

The company is owned by its holding company, And Beyond Holdings Proprietary Limited. All the shares are fully paid up. The
holders of the ordinary shares are entitled to receive dividends as declared from time to time, and are entitled to the vote
per share at meetings of the Company. All ordinary shares rank equally with regard to the Company's residual assets.

4. Directorate

The directors in office at the date of this report are as follows:

Directors Office Qualification Nationality
Hugo Joss Alexander Kent Chief Executive Officer Master of Business Administration British
Shaun David Marshall Finance Director Chartered Accountant (South Africa) South African
John Niall Anderson Chief Operating Officer Field Guide Association of South Africa South African
Jane Braack Chief Operating Officer National Senior Certificate South African
Hano Coetzee Chief Financial Officer Chartered Accountant (South Africa) South African

There have been no changes to the directorate for the year under review.

5. Review of financial results and activities

The annual report and separate financial statements have been prepared in accordance with IFRS Accounting Standards and
the requirements of the Companies Act, 2002. The accounting policies have been applied consistently compared to the prior
year.

The company recorded a net profit after tax for the year ended 30 June 2024 of TZS 18 347 366 000. This represented an
increase of 56% from the net profit after tax of the prior year of TZS 11 927 213 000. The increase in the profit can be
attributed to the increase in revenue.

Company revenue increased by 13% from TZS 55 196 266 000 in the prior year to TZS 62 390 625 000 for the year ended 30
June 2024. The increase in revenue can be attributed to the strengthing of the US Dollar against the Tanzanian Shilling and a
increase of nightly rates, which resulted into the increase in demand of our resources.

Company cash flows from operating activities increased by 14% from TZS 18 261 709 000 in the prior year to TZS
18 783 365 000 for the year ended 30 June 2024.

The increase in total assets can be attributed to multiple events including but not limited to:
Ÿ The recovery of business from COVID pandemic which increased revenues ultimately, cash and loans to group

companies.
Ÿ The additions of total assets.
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AndBeyond Tanzania Limited

Directors' Report

5. Review of financial results and activities (continued)

The decrease in total liabilities is mainly attributable to the increase in revenue and an increase in cash on hand.

Net increase in cash and cash equivalents is a result of increase in revenue.

Principle risks, uncertain activities and opportunities

The company faces various risks factors, both internal and external, which could have a material impact on short and long-
term performance. Periodically, after identifying them, the Directors assess these risks, in terms of their magnitude and
likelihood. The Directors also determine the controls and procedures for managing or/and mitigating the risks that the
Company faces. The following are key principal risks and uncertainties that are faced by the Company.

Competition

The tourism industry continues to face competition from entities in the country. The government's push to increase the
number of tourists will continue to draw new entrants into the market.

The Company's reputation as one of the preferred upmarket hospitality companies continues to help maintain its share of this
market. The Company continues to invest in its people and its assets to maintain and enhance its reputation.

Regulatory and Legal

Management along with the Company secretary ensures compliance and mitigation of identified risks through regular review
and updated to the management of the company's holding company on a regular basis.

Customers

The Company actively encourages constant feedback from customers. The Group understands that there are multiple options
for customers and thus always strives to ensure that their needs are met.

Employees

Good relationships with employees is always maintained. Employee engagement activities like staff meetings and
departmental meetings have continued to be conducted as a move to ensure that employees are abreast with the Company's
direction. Development of leadership and a skilled work force that is self-motivated and adequately compensated to support
the business plan.

The Company is an equal opportunity employer. It gives equal access to employment opportunities and ensures that the best
available person is appointed to any given position free from discrimination of any kind and without, regard to factors like
gender, marital status, tribe, religion and disability which does not impair ability to discharge duties. The Company places
considerable value on involvement of its employees and has continued its previous practice of keeping them informed on
matters affecting them as employees. This is achieved through formal and informal meetings.

Suppliers

Ongoing management of our supply chain and relationships to ensure we obtain goods and services as the most competitive
prices and where practical, maximise credit opportunities. Competitive procurement of goods and supplied is always
exercised, and fairness of utmost importance.

Trade Unions

Periodic engagement with the relevant employee unions (CHODAWU) to ensure that ongoing constructive relationships with
stakeholders are maintained.

Employee welfare

Management and employee relationships

Management / employee relationships continued to be good during the year. There were no unresolved complaints by the
employees at the end of the year.

The Company employs on average 487 Employees (2023: 410) and is an equal opportunity employer. There were 78 women
and 409 men employed.
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AndBeyond Tanzania Limited

Separate Statement of Profit or Loss and Other Comprehensive Income for
the year ended 30 June 2024

2024 2023
Note(s) TZS '000 TZS '000

Revenue 17 62 390 625 55 196 266
Cost of sales (5 669 757) (4 713 665)

Gross profit 56 720 868 50 482 601
Other operating income 18 230 120 216 512
Other operating gains 19 241 208 96 907
Impairment loss reversed / (losses) 38 475 (52 747)
Net non-cash exchange gains / (losses) 19 319 089 (170 991)
Other operating expenses 20 (33 441 040) (33 685 135)

Operating profit 24 108 720 16 887 147

Interest income 21 2 643 239 1 720 618
Finance costs paid 22 (840 424) (995 183)

Profit before taxation 25 911 535 17 612 582
Taxation 23 (7 564 169) (5 685 369)

Total comprehensive income for the year 18 347 366 11 927 213

The accounting policies on pages 17 to 23 and the notes on pages 24 to 44 form an integral part of the annual report and
separate financial statements.
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AndBeyond Tanzania Limited

Separate Statement of Changes in Equity for the year ended 30 June 2024
Share capital Retained

income
Total equity

TZS '000 TZS '000 TZS '000

Balance at 01 July 2022 502 7 806 409 7 806 911

Total comprehensive income for the year - 11 927 213 11 927 213

Balance at 01 July 2023 502 19 733 622 19 734 124

Total comprehensive income for the year - 18 347 366 18 347 366

Balance at 30 June 2024 502 38 080 988 38 081 490

13
The accounting policies on pages 17 to 23 and the notes on pages 24 to 44 form an integral part of the annual report and
separate financial statements.
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AndBeyond Tanzania Limited

Separate Statement of Cash Flows for the year ended 30 June 2024
2024 2023

Notes TZS '000 TZS '000

Cash flows from operating activities

Profit before taxation 25 911 535 17 612 582

Depreciation, amortisation, impairments and reversals of impairments 3 669 630 3 649 900
Gains on sale of assets (114 956) (87 487)
Gains on exchange differences (126 252) (9 419)
Gain on termination of lease - (216 511)

Interest income (2 643 239) (1 720 618)
Finance costs 840 424 995 183

Changes in working capital:
Decrease (increase) in inventories 276 542 (457 063)
Decrease in trade and other receivables 197 644 1 470 507
Decrease (increase) in prepayments 145 637 (35 305)
(Decrease) increase in trade and other payables (238 464) 3 862 616
Decrease in deferred income (250 242) (1 998 906)

Cash generated from operations 27 668 259 23 065 479
Interest income received 21 - 1 720 618
Finance costs paid 22 (33 788) (995 183)
Tax paid 25 (8 851 106) (5 529 205)

Net cash from operating activities 18 783 365 18 261 709

Cash flows from investing activities

Purchase of property, plant and equipment 3 (2 325 764) (2 830 090)
Proceeds from sale of property, plant and equipment 115 170 87 556
Advances to group companies 7 (12 732 186) (17 200 862)
Settlements from group companies 7 1 006 959 -

Net cash from investing activities (13 935 821) (19 943 396)

Cash flows from financing activities

Repayments of loans from group companies 14 (531 103) -
Advances received from group companies 14 - 1 656 154
Cash repayments on lease principal 4 (42 585) (46 882)

Net cash from financing activities (573 688) 1 609 272

Total cash movement for the year 4 273 856 (72 415)
Cash and cash equivalents at the beginning of the year 424 367 487 363
Effect of movements in exchange rates on cash held 126 252 9 419

Cash and cash equivalents at the end of the year 12 4 824 475 424 367

The accounting policies on pages 17 to 23 and the notes on pages 24 to 44 form an integral part of the annual report and
separate financial statements.
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AndBeyond Tanzania Limited

Material Accounting Policies

1. Material accounting policies

Management has considered the principles of materiality in IFRS Practice Statement 2 Making Materiality Judgements, and
only those accounting policies which are considered material have been presented in these annual report and separate
financial statements.

1.1 Basis of preparation

The separate financial statements have been prepared on the going concern basis in accordance with, and in compliance
with, IFRS Accounting Standards as issued by the International Accounting Standards Board and International Financial
Reporting Standards Interpretations Committee ("IFRS IC") interpretations issued and effective at the time of preparing these
separate financial statements and the Companies Act, 2002 as amended.

The separate financial statements have been prepared on the historic cost convention, unless otherwise stated in the
accounting policies which follow and incorporate the material accounting policies set out below. They are presented in
Tanzanian Shillings, which is the company's functional currency. All information presented in Tanzania Shillings has been
rounded to the nearest thousand i.e. (TZS'000) unless otherwise stated.

These accounting policies are consistent with the previous period.

1.2 Significant judgements and sources of estimation uncertainty

The preparation of annual report and separate financial statements in conformity with IFRS Accounting Standards requires
management, from time to time, to make judgements, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. These estimates and associated assumptions are based on
experience and various other factors that are believed to be reasonable under the circumstances. Actual results may differ
from these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods affected.

Critical judgements in applying accounting policies

Management did not make critical judgements in the application of accounting policies, apart from those involving
estimations, which would significantly affect the financial statements.

1.3 Property, plant and equipment

Property, plant and equipment is initially measured at cost.

Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant and
equipment are capitalised if it is probable that future economic benefits associated with the expenditure will flow to the
company and the cost can be measured reliably. Day to day servicing costs are included in profit or loss in the year in which
they are incurred.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and impairment losses except
for land which is not depreciated.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation method Average useful life

Buildings Straight line 5 to 10 years
Plant and machinery Straight line 3 to 5 years
Furniture and fixtures Straight line 3 to 5 years
Motor vehicles Straight line 5 to 10 years
Office equipment Straight line 3 to 5 years
Operating equipment Straight line 1 to 3 years

The residual value, useful life and depreciation method of each asset are reviewed at the end of each reporting period. No
material changes were made.

The depreciation charge for each year is recognised in profit or loss unless it is included in the carrying amount of another
asset.

There were no indicators of impairment for property, plant and equipment and no impairment tests were performed.
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AndBeyond Tanzania Limited

Material Accounting Policies

1.4 Intangible assets

Intangible assets are initially recognised at cost.

Intangible assets are subsequently measured at cost less any accumulated amortisation and impairment losses.

Amortisation is provided to write down the intangible assets, on a straight line basis, to their residual values as follows:

Item Depreciation method Average useful life

Computer software Straight line 3 to 5 years

The useful life and amortisation method of intangible assets are reviewed at the end of each reporting period. No material
changes were made.

There were no indicators of impairment for intangible assets and no impairment tests were performed.

1.5 Investments in subsidiaries

Investments in subsidiaries are carried at cost less any accumulated impairment losses.

1.6 Financial instruments

Financial instruments are recognised when the company becomes a party to the contractual provisions. They are measured,
at initial recognition, at fair value plus transaction costs, if any.

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.

The material accounting policies for each type of financial instrument held by the company are presented below:

Loans receivable at amortised cost

Management have assessed and classified loans to group companies, loans to shareholders, loans to directors, managers and
employees, and loans receivable as financial assets at amortised cost.

The amortised cost, calculated using the effective interest method, is the amount recognised initially, minus principal
repayments, plus cumulative amortisation of interest, adjusted for any loss allowance.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of the loan in the
application of the effective interest method. The gross carrying amount is the amortised cost before adjusting for a loss
allowance.

Refer to the loss allowances and write offs accounting policy for impairment of loans receivable.

Trade and other receivables

Trade and other receivables, excluding, when applicable, VAT and prepayments, are measured, subsequent to initial
recognition, at amortised cost.

The amortised cost is the amount recognised on the receivable initially, minus principal repayments, plus cumulative
amortisation (interest) using the effective interest method of any difference between the initial amount and the maturity
amount, adjusted for any loss allowance.

The accounting policy for impairment of trade and other receivables is set out in the loss allowances and write offs
accounting policy.

18



AndBeyond Tanzania Limited

Material Accounting Policies

1.6 Financial instruments (continued)

Impairment - Expected credit losses and write offs

A provision matrix is used as a practical expedient when determining expected credit losses. The provision matrix is based on
historic credit loss experience, adjusted for factors that are specific to the debtors, general economic conditions and an
assessment of both the current and forecast conditions.

All other loss allowances are measured at an amount equal to lifetime expected credit losses (lifetime ECL) when there has
been a significant increase in credit risk (risk of default) since initial recognition. If the credit risk has not increased
significantly since initial recognition, then the loss allowance for that instrument is measured at 12 month expected credit
losses (12 month ECL). The amount of expected credit losses is updated at each reporting date to reflect changes in credit
risk since initial recognition of the respective instruments. This means that at each reporting date, the ECL for a specific
instrument will either be based on lifetime ECL or 12 month ECL depending on the credit risk at reporting date compared to
the credit risk at initial recognition.

Irrespective of the outcome of the above assessment, the credit risk on an instrument is always presumed to have increased
significantly since initial recognition if the contractual payments are more than 30 days past due, unless the company has
reasonable and supportable information that demonstrates otherwise.

By contrast, if an instrument is assessed to have a low credit risk at the reporting date, then it is assumed that the credit risk
of the receivable has not increased significantly since initial recognition.

The measurement of expected credit losses incorporates the probability of default, loss given default and the exposure at
default, taking the time value of money, historical data and forward-looking information into consideration.

The movement in credit loss allowance is recognised in profit or loss with a corresponding adjustment to the carrying amount
of the instrument through a loss allowance account.

The company writes off an instrument when there is information indicating that the counterparty is in severe financial
difficulty and there is no realistic prospect of recovery, e.g. when the counterparty has been placed under liquidation or has
entered into bankruptcy proceedings. Instruments written off may still be subject to enforcement activities under the
company's recovery procedures. Any recoveries made are recognised in profit or loss.

Borrowings and loans from related parties

Loans from group companies, loans from shareholders and borrowings are classified as financial liabilities subsequently
measured at amortised cost.

Interest expense on borrowings is calculated on the effective interest method, and is included in profit or loss.

Trade and other payables

Trade and other payables, excluding VAT and amounts received in advance, are classified as financial liabilities subsequently
measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents are stated at carrying amount which is deemed to be fair value due to its short term in nature.

1.7 Tax

Current tax assets and liabilities

Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in
respect of current and prior periods exceeds the amount due for those periods, the excess is recognised as an asset.

Current tax liabilities (assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the tax authorities, using the tax rates (and tax laws) that have been enacted or substantively enacted by
the end of the reporting period.
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AndBeyond Tanzania Limited

Material Accounting Policies

1.7 Tax (continued)

Deferred tax assets and liabilities

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the tax base used for taxation purposes.

A deferred tax liability is recognised for all taxable temporary differences.

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is probable that taxable
profit will be available against which the deductible temporary difference can be utilised.

A deferred tax asset is recognised for the carry forward of unused tax losses to the extent that it is probable that future
taxable profit will be available against which they can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted by the
end of the reporting period.

The deferred tax rate applied to assets is determined by the expected manner of recovery. Where the expected recovery of
the asset is through sale, the capital gains tax rate is applied. The normal tax rate is applied when the expected recovery is
through use. A combination of these rates is applied if the recovery is expected to be partly through use and sale.

Deferred tax assets are reviewed at each reporting date and are reduced if it is no longer probable that the related tax
benefit will be realised. Such reductions are reversed when the probability of future taxable profits improves. The review by
management has not resulted in the reduction of the deferred tax assets.

Tax expenses

The income tax expense consists of current and deferred tax and is recognised in profit or loss.

1.8 Leases

The company assesses whether a contract is, or contains a lease, at the inception of the contract.

No contracts were identified that required specific judgement as to whether they contained leases.

20
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Material Accounting Policies

1.8 Leases (continued)

Company as lessee

A lease liability and corresponding right-of-use asset are recognised at the lease commencement date, for all lease
agreements for which the company is a lessee, except for short-term leases of 12 months or less, or leases of low value
assets. For these leases, the company recognises the lease payments as an operating expense on a straight-line basis over the
term of the lease.

Lease liability

Lease liabilities are initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted by using the rate implicit in the lease.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability (using
the effective interest method) and by reducing the carrying amount to reflect lease payments made. Interest charged on the
lease liability is included in finance costs.

Right-of-use assets

Right-of-use assets are presented as a separate line item on the Statement of Financial Position.

They are measured initially at the initial amount of the lease liability plus upfront payments and initial direct costs.

Right-of-use assets are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated, from commencement date, over the shorter period of lease term and useful life of the
underlying asset.

The useful lives of right-of-use assets are presented in the following table:

Item Depreciation method Average useful life

Buildings Straight line Over the term of the lease

The residual value, useful life and depreciation method of each asset are reviewed at the end of each reporting period. No
material changes were made.

1.9 Inventories

Inventories are measured at the lower of cost and net realisable value on the first-in-first-out basis.

Write downs and reversals of write downs of inventories are included as part of the cost of goods sold.

1.10 Impairment of assets

The recoverable amount of an asset is the higher of its fair value less costs to sell and its value in use. If the recoverable
amount cannot be determined for an individual asset, then it is determined for the cash generating unit to which the asset
belongs.

Impairment losses are recognised immediately in profit or loss.

1.11 Share capital and equity

Equity instruments issued by the company are recognised at the proceeds received, net of direct issue costs.

1.12 Employee benefits

Defined contribution plans

Payments are charged as an expense as they fall due.
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Material Accounting Policies

1.13 Provisions and contingencies

The company recognises provisions in circumstances where it has a present obligation resulting from past events, which can
be measured reliably and for which it is probable that the company will be required to settle the obligation.

There is always a degree of estimation uncertainty involved with provisions as they are measured at management's best
estimate of the amount which will be required to settle the obligation. When the effect of discounting is material, the
provision is measured at the present value of such amounts.

Contingent assets and contingent liabilities are not recognised. Contingencies are disclosed in 31.

1.14 Revenue from contracts with customers

The company recognises revenue from the following major sources:
Ÿ Accommodation and Related revenue
Ÿ Tourist Service and related Revenue

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts collected on
behalf of third parties. The company recognises revenue when it transfers control of a product or service to a customer.

Accommodation and Related Revenue

The nature and timing of accommodation and related revenue is that customers obtain control of the services over time as
services are consumed.

Revenue is recognised over time as the customer consumes services. If services under a single arrangement are rendered in
different reporting periods then the consideration is allocated based on each day spent at the camp.

Tourist Service and related Revenue

Customers obtain control of the services over time as services are consumed i.e. throughout tour period. Revenue is
recognised over time as the customer consumes services. If services under a single arrangement are rendered in different
reporting periods then the consideration is allocated based on each day of the tour.

When the company satisfies a performance obligation by delivering a the promised goods and services it creates a contract
asset based on the amount of consideration earned by the performance. Where the amount of consideration received from a
customer exceeds the amount of revenue recognised this gives rise to a contract liability.

1.15 Cost of sales

When inventories are sold, the carrying amount of those inventories is recognised as an expense in the period in which the
related revenue is recognised. The amount of any write-down of inventories to net realisable value and all losses of
inventories are recognised as an expense in the period the write-down or loss occurs. The amount of any reversal of any
write-down of inventories, arising from an increase in net realisable value, is recognised as a reduction in the amount of
inventories recognised as an expense in the period in which the reversal occurs.

The related cost of providing services recognised as revenue in the current period is included in cost of sales.

1.16 Borrowing costs

All borrowing costs are recognised as an expense in the period in which they are incurred.
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Material Accounting Policies

1.17 Translation of foreign currencies

Foreign currency transactions

A foreign currency transaction is recorded, on initial recognition in Tanzanian Shillings, by applying to the foreign currency
amount the spot exchange rate between the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are translated at the end of the reporting period using the closing rate.

Cash flows arising from transactions in a foreign currency are recorded in Tanzanian Shillings by applying to the foreign
currency amount the exchange rate between the Tanzanian Shilling and the foreign currency at the date of the cash flow.

Refer to the individual accounting policies for financial instruments for the detailed foreign exchange accounting policies.
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AndBeyond Tanzania Limited

Notes to the Annual Report and Separate Financial Statements

2. New Standards and Interpretations

2.1 Standards and interpretations not yet effective

The company has chosen not to early adopt the following standards and interpretations, which have been published and are
mandatory for the company’s accounting periods beginning on or after 01 July 2024 or later periods:

Standard/ Interpretation: Effective date:
Years beginning on or
after

Expected impact:

Ÿ Amendments to IFRS 10 and IAS 28: Sale or Contribution of
Assets between an Investor and its Associate or Joint
Venture

01 January 2099 Unlikely there will be a
material impact

Ÿ IFRS 19 Subsidiaries without Public Accountability:
Disclosures

01 January 2027 Unlikely there will be a
material impact

Ÿ IFRS 18 Presentation and Disclosure in Financial Statements 01 January 2027 Directors are still assessing
the impact to the
Company

Ÿ Amendments to IFRS 9 and IFRS 7: Amendments to the
Classification and Measurement of Financial Instruments.

01 January 2026 Unlikely there will be a
material impact

Ÿ Lack of exchangeability - amendments to IAS 21 01 January 2025 Unlikely there will be a
material impact

Ÿ Supplier finance arrangements - amendments to IAS 7 and
IFRS 7

01 January 2024 Unlikely there will be a
material impact

Ÿ Non-current liabilities with covenants - amendments to IAS
1

01 January 2024 Unlikely there will be a
material impact

Ÿ Lease liability in a sale and leaseback 01 January 2024 Unlikely there will be a
material impact
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AndBeyond Tanzania Limited

Notes to the Annual Report and Separate Financial Statements

3. Property, plant and equipment

2024 2023

Cost or
revaluation

Accumulated
depreciation

Carrying value Cost or
revaluation

Accumulated
depreciation

Carrying value

Buildings 16 238 292 (4 840 723) 11 397 569 15 260 069 (3 260 075) 11 999 994
Plant and machinery 4 539 025 (2 948 224) 1 590 801 3 593 765 (2 150 292) 1 443 473
Furniture and fixtures 3 340 430 (2 080 741) 1 259 689 3 145 118 (1 456 888) 1 688 230
Motor vehicles 4 286 142 (1 343 634) 2 942 508 3 360 226 (957 106) 2 403 120
Office equipment 588 150 (404 135) 184 015 475 446 (325 089) 150 357
Other operating equipment 1 086 960 (352 123) 734 837 712 810 (232 955) 479 855
Capital - Work in progress 690 524 - 690 524 1 908 868 - 1 908 868

Total 30 769 523 (11 969 580) 18 799 943 28 456 302 (8 382 405) 20 073 897

Reconciliation of property, plant and equipment - 2024

Opening
balance

Additions Disposals Transfers Depreciation Total

Buildings 11 999 994 - - 978 223 (1 580 648) 11 397 569
Plant and machinery 1 443 473 - - 945 260 (797 932) 1 590 801
Furniture and fixtures 1 688 230 - - 195 312 (623 853) 1 259 689
Motor vehicles 2 403 120 - (187) 931 962 (392 387) 2 942 508
Office equipment 150 357 - (27) 113 133 (79 448) 184 015
Other operating equipment 479 855 380 218 - - (125 236) 734 837
Capital - Work in progress 1 908 868 1 945 546 - (3 163 890) - 690 524

20 073 897 2 325 764 (214) - (3 599 504) 18 799 943

Reconciliation of property, plant and equipment - 2023

Opening
balance

Additions Disposals Transfers Depreciation Total

Buildings 13 434 288 - - 323 703 (1 757 997) 11 999 994
Plant and machinery 1 634 709 - - 461 607 (652 843) 1 443 473
Furniture and fixtures 2 158 300 - - 183 109 (653 179) 1 688 230
Motor vehicles 2 076 176 - (72) 604 108 (277 092) 2 403 120
Office equipment 90 415 - - 125 815 (65 873) 150 357
Other operating equipment 578 208 88 824 - - (187 177) 479 855
Capital - Work in progress 865 944 2 741 266 - (1 698 342) - 1 908 868

20 838 040 2 830 090 (72) - (3 594 161) 20 073 897
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4. Leases (company as lessee)

Details pertaining to leasing arrangements, where the company is lessee are presented below: 

2024 2023

Cost or
revaluation

Accumulated
depreciation

Carrying value Cost or
revaluation

Accumulated
depreciation

Carrying value

Buildings 194 053 (65 646) 128 407 194 053 - 194 053

Reconciliation of right-of-use assets - 2024

Opening
balance

Depreciation Total

Buildings 194 053 (65 646) 128 407

Reconciliation of right-of-use assets - 2023

Opening
balance

Additions Disposals Depreciation Total

Buildings 1 270 008 194 053 (1 232 000) (38 008) 194 053

Other disclosures

Interest expense on lease liabilities 33 787 2 525
Leases of low value assets included in operating expenses 28 936 609 985
Cash outflow from leases - principal 42 585 46 882
Cash outflow from leases - interest 35 207 2 525
Gains from lease termination - 216 511

Lease liabilities

The maturity analysis of lease liabilities is as follows:

Within one year 80 850 75 875
Two to five years 80 850 147 000

161 700 222 875
Less finance charges component (10 232) (28 822)

151 468 194 053

Non-current liabilities 80 505 119 378
Current liabilities 70 963 74 675

151 468 194 053

Lease liability movement schedule 

Opening balance 194 053 1 495 394
Acquisition of lease during the year - 194 053
Cancellation of lease during the year - (1 448 511)
Payments during the year (76 372) (49 408)
Finance cost accrued 33 787 2 525

151 468 194 053
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4. Leases (company as lessee) (continued)

Exposure to currency risk

There have been no significant changes in the foreign currency risk management policies and processes since the prior
reporting period.

The net carrying amounts, in Tanzanian Shilling, of lease liabilities are denominated in the following currencies. The amounts
have been presented in Tanzanian Shilling by converting the foreign currency amount at the closing rate at the reporting
date.

Tanzanian Shilling amount
US Dollar 151 468 194 053

Foreign currency amount
US Dollar 56 203 79 205

Tanzanian Shilling per unit of foreign currency:
US Dollar 2 695.000 2 450.000

5. Intangible assets

2024 2023

Cost /
Valuation

Accumulated
amortisation

Carrying value Cost /
Valuation

Accumulated
amortisation

Carrying value

Computer software 68 640 (68 640) - 68 640 (64 160) 4 480

Reconciliation of intangible assets - 2024

Opening
balance

Amortisation Total

Computer software 4 480 (4 480) -

Reconciliation of intangible assets - 2023

Opening
balance

Amortisation Total

Computer software 22 211 (17 731) 4 480

6. Interests in subsidiaries

Name of company % voting
power
2024

% voting
power
2023

% holding
2024

% holding
2023

Carrying
amount 2024

Carrying
amount 2023

AndBeyond Travel Limited %100.00 %100.00 %100.00 %100.00 31 31
Ngorongoro Crater Lodge Limited %100.00 %100.00 %100.00 %100.00 - -
Archers Tanzania Limited %100.00 %100.00 %100.00 %100.00 - -
Archers Zanzibar Limited %100.00 %100.00 %100.00 %100.00 3 003 000 3 000

3 003 031 3 031
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7. Loans to group companies

Subsidiaries

Archers Zanzibar Limited
Terms and conditions

8 440 359 -

The loans above bear interest at 10%, are unsecured and have no fixed terms of repayment.

Fellow subsidiaries

And Beyond South Africa Proprietary Limited 17 993 226 17 200 862

The above amount bears interest at 10%, is unsecured and has no fixed terms of repayment.

Split between non-current and current portions

Current assets 26 433 585 17 200 862
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7. Loans to group companies (continued)

Exposure to credit risk

Loans receivable inherently expose the company to credit risk, being the risk that the company will incur financial loss if counterparties fail to make payments as they fall due.

Loans receivable are subject to the impairment provisions of IFRS 9 Financial Instruments, which requires a loss allowance to be recognised for all exposures to credit risk. The loss
allowance for group loans receivable is calculated based on twelve month expected losses if the credit risk has not increased significantly since initial recognition. In cases where the
credit risk has increased significantly since initial recognition, the loss allowance is calculated based on lifetime expected credit losses. The loss allowance is updated to either twelve
month or lifetime expected credit losses at each reporting date based on changes in the credit risk since initial recognition. If a loan is considered to have a low credit risk at the
reporting date, then it is assumed that the credit risk has not increased significantly since initial recognition. On the other hand, if a loan is in arrears more than 90 days, then it is
assumed that there has been a significant increase in credit risk since initial recognition. 

In determining the amount of expected credit losses, the company has taken into account any historic default experience, the financial positions of the counterparties as well as the
future prospects in the industries in which the counterparties operate.

There has been no change in the estimation techniques or significant assumptions made during the current reporting period.

The maximum exposure to credit risk is the gross carrying amount of the loans as presented below. The company does not hold collateral or other credit enhancements against group
loans receivable.

Additional text

The company considers a financial asset to be in default when:
Ÿ The borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company to action such as realising security (if any is held); or
Ÿ the financial asset is more than 30 days past due.
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7. Loans to group companies (continued)

Credit loss allowances

The following tables set out the carrying amount, loss allowance and measurement basis of expected credit losses for group loans receivable by credit rating grade:

2024

Instrument Basis of loss allowance Gross Carrying
amount

Amortised cost

Loans to subsidiaries

Archers Zanzibar Limited 12m ECL 8 440 359 8 440 359

Instrument Basis of loss allowance Gross Carrying
amount

Amortised cost

Loans to fellow subsidiaries

And Beyond South Africa Proprietary Limited 12m ECL 17 993 226 17 993 226

2023

Instrument Basis of loss allowance Gross Carrying
amount

Amortised cost

Loans to fellow subsidiaries

And Beyond South Africa Proprietary Limited 12 months ECL 17 200 862 17 200 862

Total credit loss allowances
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7. Loans to group companies (continued)
Loans to fellow subsidiaries 17 200 862 17 200 862

Directors believe loan receivables from holding company have low risk and its expected credit loss is immaterial, hence, not
recognised.

Reconciliation of Group Loans
And Beyond South Africa Propierty Limited
Opening balance 17 200 862 -
Settlement to group company (1 006 959) -
Advance to group company - 15 480 244
Interest received 1 799 323 1 720 618

Closing balance 17 993 226 17 200 862

- -

Archers Zanzibar Limited
Opening balance (2 135 744) (974 847)
Investment in subsidiary (3 000 000) -
Settlement to group company - (947 323)
Advance to group company 12 732 186 -
Interest received / (accrued) 843 917 (213 574)

Closing balance 8 440 359 (2 135 744)

8. Trade and other receivables

Financial instruments:
Trade receivables 4 185 555 4 296 692
Loss allowance (42 393) (85 296)

Trade receivables at amortised cost 4 143 162 4 211 396
Other receivable 603 316 732 726

Total trade and other receivables 4 746 478 4 944 122

Split between non-current and current portions

Current assets 4 746 478 4 944 122

Financial instrument and non-financial instrument components of trade and other receivables

At amortised cost 4 746 478 4 944 122
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8. Trade and other receivables (continued)

Exposure to credit risk

Trade receivables inherently expose the company to credit risk, being the risk that the company will incur financial loss if
customers fail to make payments as they fall due.

The company's historical credit loss experience does not show significantly different loss patterns for different customer
segments. The provision for credit losses is therefore based on past due status without disaggregating into further risk
profiles. The loss allowance provision is determined as follows:

2024 2024 2023 2023

Expected credit loss rate:

Estimated
gross

carrying
amount at

default

Loss
allowance
(Lifetime
expected

credit loss)

Estimated
gross

carrying
amount at

default

Loss
allowance
(Lifetime
expected

credit loss)

Future Travel 2 581 902 - 2 668 390 -
Less than 30 days past due 1 438 361 - 1 528 988 -
31 - 60 days past due 112 977 - 32 186 (23 269)
91 - 120 days past due - - 2 602 (2 603)
More than 120 days past due 52 315 (42 393) 64 526 (59 424)

Total 4 185 555 (42 393) 4 296 692 (85 296)

Exposure to currency risk

The company is exposed to currency risk related to trade receivables because certain wholesale transactions are
denominated in foreign currencies. Exchange rate exposures are managed within approved policy parameters utilising foreign
forward exchange contracts where necessary. The currencies in which the company deals primarily are US Dollars, Euros and
Yen.

There have been no significant changes in the foreign currency risk management policies and processes since the prior
reporting period.

The net carrying amounts, in Tanzanian Shilling, of trade and other receivables, excluding non-financial instruments, are
denominated in the following currencies. The amounts have been presented in Tanzanian Shilling by converting the foreign
currency amount at the closing rate at the reporting date.

Tanzanian Shilling Amount
Tanzanian Shilling 553 666 1 044 765
US Dollar 4 192 812 3 899 357

4 746 478 4 944 122

Foreign currency amount
US Dollar 1 555 774 1 591 574

Tanzanian Shilling per unit of foreign currency:
US Dollar 2 695.000 2 450.000

Foreign currency sensitivity analysis

The following information presents the sensitivity of the company to an increase or decrease in the respective currencies it is
exposed to with regards to trade and other receivables. The sensitivity rate is the rate used when reporting foreign currency
risk internally to key management personnel and represents management's assessment of the reasonably possible change in
foreign exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated trade and other
receivables and adjusts their translation at the reporting date. No changes were made to the methods and assumptions used
in the preparation of the sensitivity analysis compared to the previous reporting period.

32



AndBeyond Tanzania Limited

Notes to the Annual Report and Separate Financial Statements
2024 2023

TZS '000 TZS '000

8. Trade and other receivables (continued)

Fair value of trade and other receivables

The fair value of trade and other receivables approximates their carrying amounts.

9. Deferred tax

Deferred tax liability

Property, plant and equipment - (130 594)

Deferred tax asset

Provisions 1 751 635 2 077 679
Property, plant and equipment 447 702 -

Deferred tax balance from temporary differences other than unused tax losses 2 199 337 2 077 679

The deferred tax assets and the deferred tax liability relate to income tax in the same jurisdiction, and the law allows net
settlement. Therefore, they have been offset in the statement of financial position as follows:

Deferred tax liability - (130 594)
Deferred tax asset 2 199 337 2 077 679

Total net deferred tax asset 2 199 337 1 947 085

Reconciliation of deferred tax asset / (liability)

At beginning of year 1 947 085 1 104 049
Increases (decrease) in tax loss available for set off against future taxable income -
gross of valuation allowance

- (798 070)

Taxable / (deductible) temporary difference movement on tangible fixed assets 571 377 (14 411)
Taxable / (deductible) temporary difference on provisions (326 044) 1 723 132
Taxable / (deductible) temporary difference on IFRS16 adjustments 6 919 (67 615)

2 199 337 1 947 085

10. Inventories

Merchandise 352 667 343 311
Lodge consumables 1 838 306 2 124 204
Goods in transit 2 032 2 032

2 193 005 2 469 547

In 2024, inventories of TZS 5 004 449 000 (2023: TZS 4 149 161 000) recognised as an expense during the year and included in
cost of sales.

11. Current tax payable (receivable)

Normal tax (145 230) (1 179 915)

Net current tax receivable (payable)

Current liabilities (145 230) (1 179 915)
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12. Cash and cash equivalents

Cash and cash equivalents consist of:

Cash on hand 21 877 12 115
Bank balances 4 802 598 412 252

4 824 475 424 367

Exposure to currency risk

The company is exposed to currency risk related to certain bank accounts which are denominated in a foreign currency.

The net carrying amounts, in Tanzanian Shilling, of cash and cash equivalents, are denominated in the following currencies.
The amounts have been presented in Tanzanian Shilling by converting the foreign currency amount at the closing rate at the
reporting date.

Tanzanian Shilling amount
Tanzanian Shilling 1 973 095 183 287
US Dollar 2 851 380 241 080

4 824 475 424 367

Foreign currency amount
US Dollar 1 058 026 98 400

Tanzanian Shilling per unit of foreign currency:
US Dollar 2 695.000 2 450.000

Exposure to credit risk

The company is exposed to credit risk as cash is maintained at banks and other financial institutions. The risk is mitigated as
the company only conducts business with reputable institutions.

13. Share capital

Authorised
100 000 Ordinary shares of TZS 1000 each 100 000 100 000

Issued
Ordinary 502 502

The Company is owned by its holding company, And Beyond Holdings Proprietary Limited. There have been no changes to
share capital in current year. All shares are fully paid up. The holders of ordinary shares are entitled to receive dividends as
declared from time to time, and are entitled to one vote per share at meetings of the Company. All ordinary shares rank
equally with regard to the Company's residual assets.
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14. Loans from group companies

Subsidiaries

Archers Zanzibar Limited - 2 135 744
AndBeyond Travel Limited 8 066 375 7 790 841

8 066 375 9 926 585

The loans above bear interest at 10%, are unsecured and have no fixed terms of repayment.

Split between non-current and current portions

Current liabilities 8 066 375 9 926 585

Fair value of group loans payable

The fair value of group loans payable approximates their carrying amounts.

Movement schedule
AndBeyond Travel Limited
Opening balance 7 790 841 7 295 584
Advances received from group companies (531 103) (283 827)
Interest accrued 806 637 779 084

Closing balance 8 066 375 7 790 841
- -

15. Deferred income

Deferred income relates to deposits received in advance. A portion of the deposits received in advance relate to amounts
that will not be serviced in the next 12 months and thus have been classified as non-current.

Split between non-current and current portions

Non-current liabilities 188 286 149 705
Current liabilities 5 428 797 5 717 620

5 617 083 5 867 325

16. Trade and other payables

Financial instruments:
Trade payables 1 950 197 2 457 566
Payroll payables 5 829 418 5 657 619
Accrued audit fees 78 490 108 156

Non-financial instruments:
Statutory obligations 392 528 348 779
Value added taxation 2 048 491 1 965 468

10 299 124 10 537 588

Financial instrument and non-financial instrument components of trade and other payables

At amortised cost 7 858 108 8 223 339
Non-financial instruments 2 441 019 2 314 247

10 299 127 10 537 586
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16. Trade and other payables (continued)

Exposure to currency risk

The net carrying amounts, in Tanzanian Shilling, of trade and other payables, excluding non-financial instruments, are
denominated in the following currencies. The amounts have been presented in Tanzanian Shilling by converting the foreign
currency amount at the closing rate at the reporting date.

Tanzanian Shilling Amount
Tanzanian Shilling 3 879 692 3 926 645
US Dollar 3 963 991 4 296 694
South African Rand 14 425 -

7 858 108 8 223 339

Foreign currency amount
US Dollar 1 470 869 1 753 752
South African Rand 97 311 -

Tanzanian Shilling per unit of foreign currency:
US Dollar 2 695.000 2 450.000
South African Rand 148.240 -

17. Revenue

Revenue from contracts with customers
Tourist services and related revenue 891 910 847 446
Accommodation and related revenue 61 498 715 54 348 820

62 390 625 55 196 266

Disaggregation of revenue from contracts with customers

The company disaggregates revenue from customers as follows:

Sale of goods
Tourist services and related revenue 891 910 847 446

Rendering of services
Accommodation and related revenue 61 498 715 54 348 820

Total revenue from contracts with customers 62 390 625 55 196 266

Timing of revenue recognition

Over time
Tourist services and related revenue 891 910 847 446
Accommodation and related revenue 61 498 715 54 348 820

62 390 625 55 196 266

18. Other operating income

Other recoveries from lease termination - 216 512
Other income 230 120 -

230 120 216 512
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19. Other operating gains (losses)

Gains (losses) on disposals, scrappings and settlements
Property, plant and equipment 3 114 956 87 488

Foreign exchange gains (losses)
Net gain in foreign exchange for cash and cash equivalent 126 252 9 419

Fair value gains (losses)
Net non-cash exchange gains / (losses) 319 089 (170 991)

Total other operating gains (losses) 560 297 (74 084)

Other operating gains
Gains on sales of property plant and equipment 114 956 87 488
Net gain in foreign exchange for cash and cash equivalent 126 252 9 419

241 208 96 907

20. Operating profit (loss)

Operating profit for the year is stated after charging (crediting) the following, amongst others:

Auditor's remuneration - external
Audit fees 88 971 99 512

Remuneration, other than to employees
Consulting and professional services 312 811 3 913

Depreciation and amortisation
Depreciation of property, plant and equipment 3 599 504 3 594 161
Depreciation of right-of-use assets 65 646 38 008
Amortisation of intangible assets 4 480 17 731

Total depreciation and amortisation 3 669 630 3 649 900

Expenses by nature

The total cost of sales, selling and distribution expenses, marketing expenses, general and administrative expenses, research
and development expenses, maintenance expenses and other operating expenses are analysed by nature as follows:

Lease expenses 28 936 609 985
Depreciation, amortisation and impairment 3 669 630 3 649 900
Other expenses 29 742 474 29 425 280

33 441 040 33 685 165

21. Interest income

Interest income
Fellow subsidiaries 2 643 239 1 720 618

22. Finance costs paid

Group loans 806 637 992 658
Lease liabilities 33 787 2 525

Total finance costs 840 424 995 183
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23. Taxation

Major components of the tax expense

Current
Local income tax - current period 7 815 750 6 509 373
Local income tax - prior period under provision 671 19 030

7 816 421 6 528 403

Deferred
Deferred tax - current period 21 018 (1 198 707)
Arising from prior period adjustments (273 270) 355 673

(252 252) (843 034)

7 564 169 5 685 369

Reconciliation of the tax expense

Reconciliation between accounting profit and tax expense.

Accounting profit 25 911 535 17 612 582

Tax at the applicable tax rate of 30% (2023: 30%) 7 773 461 5 283 775

Tax effect of adjustments on taxable income
Expenses not deductible for income tax purposes 63 309 45 921
Prior year (under) over provision of income tax (272 601) 355 673

7 564 169 5 685 369

24. Depreciation, amortisation and impairment losses

Depreciation
Property, plant and equipment 3 599 504 3 594 161
Right-of-use assets 65 646 38 008

3 665 150 3 632 169

Amortisation
Intangible assets 4 480 17 731

Total depreciation, amortisation and impairment
Depreciation 3 665 150 3 632 169
Amortisation 4 480 17 731

3 669 630 3 649 900

25. Tax paid

Balance at beginning of the year (1 179 915) (180 717)
Current tax recognised in profit or loss (7 816 421) (6 528 403)
Balance at end of the year 145 230 1 179 915

(8 851 106) (5 529 205)
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26. Related parties

`

Relationships
Ultimate holding company And Beyond Holdings Proprietary Limited
Holding company And Beyond Holdings Proprietary Limited
Subsidiaries Refer to note 6
Related Group Company And Beyond South Africa Proprietary Limited

Related party transactions

Interest paid to (received from) related parties
AndBeyond Travel Limited 806 637 779 084
Archers Zanzibar Limited (843 917) 213 574
And Beyond South Africa Proprietary Limited (1 799 323) (1 720 086)

Sales to related parties
Archers Zanzibar Limited (66 661) (130 372)

Royalties paid to related parties
And Beyond Holdings Proprietary Limited 3 143 750 2 738 461

Administration fees paid to related parties
And Beyond South Africa Proprietary Limited 1 002 721 1 017 527
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Categories of financial instruments

Categories of financial assets

2024

Notes Amortised cost Total Fair value

Loans to group companies 7 26 433 585 26 433 585 26 433 585
Trade and other receivables 8 4 746 478 4 746 478 4 746 478
Cash and cash equivalents 12 4 824 475 4 824 475 4 824 475

36 004 538 36 004 538 36 004 538

2023

Notes Amortised cost Total Fair value

Loans to group companies 7 17 200 862 17 200 862 17 200 862
Trade and other receivables 8 4 944 122 4 944 122 4 944 122
Cash and cash equivalents 12 424 367 424 367 424 367

22 569 351 22 569 351 22 569 351

Categories of financial liabilities

2024

Notes Amortised cost Leases Total Fair value

Trade and other payables 16 7 858 108 - 7 858 108 -
Loans from group companies 14 8 066 375 - 8 066 375 -
Lease liabilities 4 - 151 468 151 468 -

15 924 483 151 468 16 075 951 -

2023

Notes Amortised cost Leases Total Fair value

Trade and other payables 16 8 223 339 - 8 223 339 8 302 149
Loans from group companies 14 9 926 585 - 9 926 585 9 926 585
Lease liabilities 4 - 194 053 194 053 194 053

18 149 924 194 053 18 343 977 18 422 787
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Pre tax gains and losses on financial instruments

Gains and losses on financial assets

2024

Notes Amortised cost Total
Recognised in profit or loss:
Interest income 21 2 643 239 2 643 239
Gains (losses) on foreign exchange 19 126 252 126 252

Net gains (losses) 2 769 491 2 769 491

2023

Notes Amortised cost Total
Recognised in profit or loss:
Interest income 21 1 720 618 1 720 618
Gains (losses) on foreign exchange 19 (161 572) (161 572)

Net gains (losses) 1 559 046 1 559 046

Gains and losses on financial liabilities

2024

Notes Amortised cost Leases Total
Recognised in profit or loss:
Finance costs 22 (806 637) (33 787) (840 424)

2023

Notes Amortised cost Leases Total
Recognised in profit or loss:
Finance costs 22 (992 658) (2 525) (995 183)

Capital risk management

The company's objective when managing capital (which includes share capital, borrowings, working capital and cash and cash
equivalents) is to maintain a flexible capital structure that reduces the cost of capital to an acceptable level of risk and to
safeguard the company's ability to continue as a going concern while taking advantage of strategic opportunities in order to
maximise stakeholder returns sustainably.

Loans from group companies 14 8 066 375 9 926 585
Lease liabilities 151 468 194 053
Trade and other payables 16 10 299 127 10 537 586

Total borrowings 18 516 970 20 658 224

Cash and cash equivalents 12 (4 824 475) (424 367)

Net borrowings 13 692 495 20 233 857

Equity 38 081 487 19 734 126

Gearing ratio %36 %103
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Financial risk management

Overview

The company is exposed to the following risks from its use of financial instruments:
Ÿ Credit risk;
Ÿ Liquidity risk; and
Ÿ Market risk (currency risk, interest rate risk and price risk).

Credit risk

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations.

Credit risk exposure arising on cash and cash equivalents is managed by the group through dealing with well-established
financial institutions with high credit ratings. 

Credit loss allowances for expected credit losses are recognised for all debt instruments, but excluding those measured at
fair value through profit or loss. Credit loss allowances are also recognised for loan commitments and financial guarantee
contracts. 

The maximum exposure to credit risk is presented in the table below:

2024 2023

Gross
carrying
amount

Credit loss
allowance

Amortised
cost / fair

value

Gross
carrying
amount

Credit loss
allowance

Amortised
cost / fair

value

Loans to group companies 7 26 433 585 - 26 433 585 17 200 862 - 17 200 862
Trade and other
receivables

8 4 788 871 (42 393) 4 746 478 5 029 418 (85 296) 4 944 122

Cash and cash equivalents 12 4 802 598 - 4 802 598 412 274 - 412 274

36 025 054 (42 393) 35 982 661 22 642 554 (85 296) 22 557 258

Amounts are presented at amortised cost or fair value depending on the accounting treatment of the item presented. The
gross carrying amount for debt instruments at fair value through other comprehensive income is equal to the fair value
because the credit loss allowance does not reduce the carrying amount. The credit loss allowance is only shown for
disclosure purposes. Debt instruments at fair value through profit or loss do not include a loss allowance. The fair value is
therefore equal to the gross carrying amount.

Liquidity risk

The company is exposed to liquidity risk, which is the risk that the company will encounter difficulties in meeting its
obligations as they become due. 

There have been no significant changes in the liquidity risk management policies and processes since the prior reporting
period.
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The maturity profile of contractual cash flows of non-derivative financial liabilities, and financial assets held to mitigate the
risk, are presented in the following table. The cash flows are undiscounted contractual amounts.

2024

Less than
1 year

2 to 5 years Total Carrying
amount

Non-current liabilities
Lease liabilities 4 - 80 505 80 505 80 505

Current liabilities
Trade and other payables 16 7 858 108 - 7 858 108 7 858 108
Loans from group companies 14 8 066 375 - 8 066 375 8 066 375
Lease liabilities 80 505 - 80 505 70 963

16 004 988 80 505 16 085 493 16 075 951

2023

Less than
1 year

2 to 5 years Total Carrying
amount

Non-current liabilities
Lease liabilities 4 - 147 000 147 000 119 378

Current liabilities
Trade and other payables 16 8 302 149 - 8 302 149 8 223 339
Loans from group companies 14 9 926 585 - 9 926 585 8 066 375
Lease liabilities 4 75 875 - 75 875 74 675

18 304 609 147 000 18 451 609 16 483 767

The maturity profile of contractual cash flows of derivative financial liabilities are as follows:

28. Fair value information

Fair value hierarchy

The table below analyses assets and liabilities carried at fair value. The different levels are defined as follows:

Level 1: Quoted unadjusted prices in active markets for identical assets or liabilities that the company can access at
measurement date.

Level 2: Inputs other than quoted prices included in level 1 that are observable for the asset or liability either directly or
indirectly.

Level 3: Unobservable inputs for the asset or liability.

29. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.
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30. Commitments

There are no capital commitments at the end of the current year,

31. Contingencies

The company, in the opinion of the directors, there were no contingencies at the reporting sate (2023 - nil)

32. Ultimate holding company

The Company is owned by its holding company And Beyond Holdings Proprietary Limited, which is also the ultimate holding
company. And Beyond Holdings Proprietary Limited is incorporated in the Republic of South Africa.
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