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AndBeyond Tanzania Limited
Directors’ Report

The directors have pleasure in submitting their report on the Company of AndBeyond Tanzania Limited for the year ended 30
June 2024. AndBeyond Tanzania is part of the And Beyond Group ("the Group")

1. Incorporation
The company was incorporated on 30 June 2004 and obtained its certificate to commence business on the same day.

The company is domiciled in Tanzania, United Republic of where it is incorporated as a private company limited by shares
under the Companies Act, 2002. The address of the registered office is set out on page 2.

2. Nature of business

AndBeyond Tanzania Limited was incorporated in United Republic of Tanzania with interests in the services industry. The
company operates in United Republic of Tanzania.

The Group's vision

AndBeyond's vision is to be the most admired and profitable luxury, experiential travel company in Africa, South America and
South Asia with a brand that is globally recognised and respected as a leader in conservation, sustainability and the delivery
of extraordinary guest experiences.

Main business and operations

Guest delight is at the core of AndBeyond's model of 'Care of the Land, Care of the Wildlife and Care of the People'.
AndBeyond offers an interpretive natural experience led by highly-skilled guides in the most beautiful natural landscapes,
warm local hospitality and sublime natural luxury. Each day AndBeyonders delight their guests and, as a result of this, the
company is able to make many small but meaningful differences to our planet.

The operating results and state of affairs of the Company are fully set out in the attached separate financial statements and
do not in our opinion require any further comment.

There have been no material changes to the nature of the company's business from the prior year.
Key inputs:

The following are key inputs/resources that the Group depends on as part of its operational mode;:
Financial resources

Financial resources are deployed to finance the operations of the Company for both working and capital expenditure
requirements. It includes shareholder equity and retained earnings among others.

Human resources

Our people are the centre of our success. The Group's ethos of leaving the world in a better place through care of the land,
wildlife and people model, as well as the through our value proposition to our employees (&Beyonders) to go beyond the
expected throughout their journey with us.

The Group's value proposition is broken up into 3 pillars: &Beyond Footprints, &Beyond Academy and &Beyond Life.

&Beyond Footprints details an employee's journey and starts with recruitment and induction, and winds its way through each
individual's growth and skills development plan, through career pathing and succession planning.

The second pillar is related to training. The group has formalised its training material and founded the &Beyond Academy
which give Employees with the opportunity of receiving an accredited qualification as they work.

The third pillar of the Group's value proposition, &Beyond Life looks at the holistic wellness of &Beyonders. In 2020 our
resilience was given the ultimate test with the COVID-19 pandemic, through assistance of &Beyond Life platform we were
able to empower our staff with information and encouragement to handle all changes that COVID-19 forced on them.
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2. Nature of business (continued)

Key inputs (continued):

Social and relationship resources

Stakeholders are continuously engaging in striving to create shared value to all of our stakeholders and meet their
expectations. The views of our stakeholders are taken with great attention as they play a significant role in shaping our
response to business and societal issues. Be it with our customers, suppliers, government regulatory agencies and the
surrounding communities, a holistic approach is taken to sustainable value creation by nurturing our long-standing
relationships and building new ones.

3. Share capital

2024 2023
Authorised Number of shares
Ordinary shares (TZS 1 000 per share) 100 000 100 000
2024 2023 2024 2023
Issued and fully paid up TZS '000 TZS '000 Number of shares
Ordinary shares (TZS 1 000 per share) 502 502 502 502

There have been no changes to the authorised or issued share capital during the year under review.

The company is owned by its holding company, And Beyond Holdings Proprietary Limited. All the shares are fully paid up. The
holders of the ordinary shares are entitled to receive dividends as declared from time to time, and are entitled to the vote
per share at meetings of the Company. All ordinary shares rank equally with regard to the Company's residual assets.

4. Directorate

The directors in office at the date of this report are as follows:

Directors Office Qualification Nationality
Hugo Joss Alexander Kent Chief Executive Officer Master of Business Administration British

Shaun David Marshall Finance Director Chartered Accountant (South Africa) South African
John Niall Anderson Chief Operating Officer Field Guide Association of South Africa South African
Jane Braack Chief Operating Officer National Senior Certificate South African
Hano Coetzee Chief Financial Officer Chartered Accountant (South Africa) South African

There have been no changes to the directorate for the year under review.
5. Review of financial results and activities

The annual report and separate financial statements have been prepared in accordance with IFRS Accounting Standards and
the requirements of the Companies Act, 2002. The accounting policies have been applied consistently compared to the prior
year.

The company recorded a net profit after tax for the year ended 30 June 2024 of TZS 18 347 366 000. This represented an
increase of 56% from the net profit after tax of the prior year of TZS 11 927 213 000. The increase in the profit can be
attributed to the increase in revenue.

Company revenue increased by 13% from TZS 55 196 266 000 in the prior year to TZS 62 390 625 000 for the year ended 30
June 2024. The increase in revenue can be attributed to the strengthing of the US Dollar against the Tanzanian Shilling and a
increase of nightly rates, which resulted into the increase in demand of our resources.

Company cash flows from operating activities increased by 14% from TZS 18 261 709 000 in the prior year to TZS
18 783 365 000 for the year ended 30 June 2024.

The increase in total assets can be attributed to multiple events including but not limited to:
. The recovery of business from COVID pandemic which increased revenues ultimately, cash and loans to group
companies.
. The additions of total assets.
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5. Review of financial results and activities (continued)

The decrease in total liabilities is mainly attributable to the increase in revenue and an increase in cash on hand.

Net increase in cash and cash equivalents is a result of increase in revenue.

Principle risks, uncertain activities and opportunities

The company faces various risks factors, both internal and external, which could have a material impact on short and long-
term performance. Periodically, after identifying them, the Directors assess these risks, in terms of their magnitude and
likelihood. The Directors also determine the controls and procedures for managing or/and mitigating the risks that the
Company faces. The following are key principal risks and uncertainties that are faced by the Company.

Competition

The tourism industry continues to face competition from entities in the country. The government's push to increase the
number of tourists will continue to draw new entrants into the market.

The Company's reputation as one of the preferred upmarket hospitality companies continues to help maintain its share of this
market. The Company continues to invest in its people and its assets to maintain and enhance its reputation.

Regulatory and Legal

Management along with the Company secretary ensures compliance and mitigation of identified risks through regular review
and updated to the management of the company's holding company on a regular basis.

Customers

The Company actively encourages constant feedback from customers. The Group understands that there are multiple options
for customers and thus always strives to ensure that their needs are met.

Employees

Good relationships with employees is always maintained. Employee engagement activities like staff meetings and
departmental meetings have continued to be conducted as a move to ensure that employees are abreast with the Company's
direction. Development of leadership and a skilled work force that is self-motivated and adequately compensated to support
the business plan.

The Company is an equal opportunity employer. It gives equal access to employment opportunities and ensures that the best
available person is appointed to any given position free from discrimination of any kind and without, regard to factors like
gender, marital status, tribe, religion and disability which does not impair ability to discharge duties. The Company places
considerable value on involvement of its employees and has continued its previous practice of keeping them informed on
matters affecting them as employees. This is achieved through formal and informal meetings.

Suppliers

Ongoing management of our supply chain and relationships to ensure we obtain goods and services as the most competitive
prices and where practical, maximise credit opportunities. Competitive procurement of goods and supplied is always
exercised, and fairness of utmost importance.

Trade Unions

Periodic engagement with the relevant employee unions (CHODAWU) to ensure that ongoing constructive relationships with
stakeholders are maintained.

Employee welfare
Management and employee relationships

Management / employee relationships continued to be good during the year. There were no unresolved complaints by the
employees at the end of the year.

The Company employs on average 487 Employees (2023: 410) and is an equal opportunity employer. There were 78 women
and 409 men employed.
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10. Bankers

NMB Bank Limited Ohio Street/Ali Hassan Mwinyi Road
P.O. Box 9213
Dar es Salaam

Stanbic Bank Limited 99 Kinondoni Rd

P.0.Box 72647
Dar es Salaam

11. Statement of compliance

Directors are of the opinion that the Company complies with all laws and regulations and guideline affecting the Company
and its related operations. The directors' report has been prepared in full compliance with Tanzania Financial Reporting
Standard No. 1, the report by those charged with Governance.

12. Exemption from preparing consolidated financial statements

These financial statements are the separate financial statements of the Company. The Company is applying the exemption of
preparing consolidated financial statements as per IFRS Accounting Standards as issued by the International Accounting
Standards Board (IFRS Accounting Standards) and the Companies Act., 2002, as it is an owned subsidiary of AndBeyond
Holdings Proprietary Limited, a company incorporated in South Africa. AndByond Holdings Proprietary Limited prepares
consolidated financial statements in compliance with IFRS Accounting Standards that are available for public use. The
registered office of AndBeyond Holdings Proprietary Limited where these consolidated financial statements may be obtained
is:

164 Katherine Street
Pin Mill Farm Block F
Sandown
Johannesburg

2010

South Africa

Approval of annual report and separate financial statements
The annual report and separate financial statements set out on pages 13 to 44, which have been prepared on the going

concern basis, were approved and authorised by the Board of Dirgctors on 04 December 2024, and were signed on its behalf
by:

e 1

Shaun David Marshall - H’ano Coetzee

04 December 2024 04 December 2024
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Directors’ Responsibilities and Approval

The directors are required in terms of the Companies Act, 2002 to maintain adequate accounting records and are responsible
for the content and integrity of the annual report and separate financial statements and related financial information
included in this report. It is their responsibility to ensure that the annual report and separate financial statements give a fair
and true view of AndBeyond Tanzania Limited ("the Company") comprising the statement of financial position as at 30 June
2024, the statement of profit or loss and other comprehensive in equity and the statement of cash flows for the year then
ended, and notes to the financial statements, comprising of material accounting policies, in accordance with IFRS Accounting
Standards as issued by the International Accounting Standards Board (IFRS Accounting Standards).. The external auditors are
engaged to express an independent opinion on the separate financial statements.

The separate financial statements are prepared in accordance with IFRS Accounting Standards and are based upon
appropriate accounting policies consistently applied and supported by reasonable and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet
these responsibilities, the directors set standards for internal control aimed at reducing the risk of error or loss in a cost-
effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework,
effective accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are
monitored throughout the company and all employees are required to maintain the highest ethical standards in ensuring the
company’s business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk
management in the company is on identifying, assessing, managing and monitoring all known forms of risk across the
company. While operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that
appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within predetermined
procedures and constraints.

The directors have reviewed the company’s cash flow forecast for the year to 30 June 2025 and, in light of this review and
the current financial position, they are satisfied that the company has or had access to adequate resources to continue in
operational existence for the foreseeable future.

The external auditors are responsible for independently auditing and reporting on the Company's separate financial
statements. The separate financial statements have been examined by the company's external auditors and their report is
presented on pages 10 to 12.

The separate financial statements and notes used for issue set out on pages 13 to 44, which have been prepared on the going
concern basis, were approved by the board of directors and aujhorised for issue on 04 December 2024 and were signed on
their behalf by:

B l

Shaun David Marshall I!Iano Coetzee

04 December 2024 04 December 2024
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Declaration of the Head of Finance of AndBeyond Tanzania Limited

The National Board of Accountants and Auditors (NBAA) according to the power conferred under the Auditors and
Accountants (Registration) Act. No. 33 of 1972, as amended by Act No.2 of 1995, requires financial statements to be
accompanied with a Statement of Declaration issued by the Head of Finance / Accounting responsible for the preparation of
financial statements of the entity concerned.

It is the duty of a professional accountant to assist the Board of Directors to discharge the responsibility of preparing
financial statements of an entity showing true and fair view position of the entity in accordance with applicable International
accounting (standards and statutory reporting requirements). Full legal responsibility for financial statements rests with the
Board of Directors as under Directors Responsibility statement on page 8.

I, Shaun David Marshall, being the Head of Finance of AndBeyond Tanzania Limited hereby acknowledge my responsibility of
ensuring that financial statements for the year ended 30 June 2024 have been prepared in compliance with applicable
accounting standards and statutory requirements.

| thus confirm that the financial statements of AndBeyond Tanzania Limited give a true and fair view position as on that date
and that they have been prepared based on properly maintained financial records.

=

Shaun David Marshall
Position: Financial Director
NBAA Membership No: TACPA2818

04 December 2024
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KPMG Telephone +255 222600330

Certified Public Accountants Fax +255 22 2600490

2m Floor, The Luminary Email info@kpma.co.tz

Haile Selassie Road, Masaki Internet www.kpmg.com/eastalrica
P.O.Box 1160

Dar es Salaam, Tanzania

Independent Auditor’s Report
To the Shareholders of AndBeyond Tanzania Limited

Report on the Audit of the Separate Financial Statements

Opinion

We have audited the separate financial statements of AndBeyond Tanzania Limited (“the Company™)
set out on pages 13 to 44, which comprise the separate statement of financial position as at 30 June 2024,
and the separate statement of profil or loss and other comprehensive income, separate statement of
changes in equity and separate statement of cash flows for the year then ended, and notes to the separate
financial statements, including material accounting policies.

In our opinion, the accompanying separate financial statements give a true and fair view of the
unconsolidated financial position of the Company as at 30 June 2024, and of its unconsolidated financial
performance and its unconsolidated cash flows for the year then ended in accordance with IFRS

Accounting Standards as issued by the International Accounting Standards Board (IFRS Accounting
Standards) and in the manner required by the Companies Act, 2002,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (1SAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Separate Financial Statements section of our report. We are independent of the Company in
accordance with International Ethics Standards Board for Accountants ' International Code of Ethics for
Professional Accountants (including International Independence Standards) (IESBA Code) together
with the ethical requirements that are relevant to our audit of the separate financial statements in
Tanzania, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other Information

The Directors are responsible for the other information. The other information comprises the information
included in the document titled Annual report and Separate Financial Statements for the year ended 30
June 2024, but does not include the separate financial statements and our auditor’s report thereon.

Our opinion on the separate financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the separate financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
separate financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

KPMG is a ragistered partnership and & member firm of the Partners A Boyo
KPMG global organization of independant mamber firms A Njornba
alfiliatad with KPMG International Limited, a private English V Onjala

company limitad by guarantas,
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Independent Auditor’s Report
To the Shareholders of AndBeyond Tanzania Limited (Continued)

Report on the Audit of the Separate Financial Statements (Continued)

Responsibilities of the Directors for the Separate Financial Statements

The Directors are responsible for the preparation of separate financial statements that give a true and
fair view in accordance with I[FRS Accounting Standards and in the manner required by the Companies
Act, 2002, and for such internal control as the Directors determine is necessary to enable the preparation
of separate financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the separate financial statements, the Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Directors either intend to liquidate the Company
or to cease operations, or have no realistic alternative but to do so.

Auditor ‘s Responsibilities for the Audit of the Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the separate financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economie decisions of users taken on the
basis ol these separate financial statements,

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the separate financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Directors.

e Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the separate financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
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Independent Auditor’s Report
To the Shareholders of AndBeyond Tanzania Limited (Continued)

Report on the Audit of the Separate Financial Statements (Continued)
Auditor's Responsibilities for the Audit of the Separate Financial Statements (Continued)

o Evaluate the overall presentation, structure and content of the separate financial statements,
including the disclosures, and whether the separate financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by the Companies Act, 2002 we report to you, solely based on our audit of separate financial
statements, that:

e in our opinion, proper accounting records have been kept by the Company;
e the individual accounts are in agreement with the accounting records of the Company;

o we obtained all the information and explanations which, to the best of our knowledge and belief,
are necessary for the purposes of our audit;

» directors’ report is consistent with the separate financial statements; and

« information specified by the law regarding Directors” emoluments and other transactions with the
Company is not disclosed.

KPMG
Certified Public Accountants (T)

Aalo.

Signed by: CPA Adolph Boyo (ACPA 2§15)
Dar es Salaam
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Separate Statement of Financial Position as at 30 June 2024

2024 2023
Notes TZS '000 TZS '000

Assets

Non-Current Assets

Property, plant and equipment 3 18 799 943 20 073 897
Right-of-use assets 4 128 407 194 053
Intangible assets 5 - 4 480
Investments in subsidiaries 6 3003 031 3031
Deferred tax 9 2 199 337 1 947 085
24130718 22 222 546
Current Assets
Inventories 10 2 193 005 2 469 547
Loans to group companies 7 26 433 585 17 200 862
Trade and other receivables 8 4746 478 4944 122
Prepayments 32 509 178 146
Cash and cash equivalents 12 4 824 475 424 367
38230052 25217 044
Total Assets 62 360 770 47 439 590
Equity and Liabilities
Equity
Share capital 13 502 502
Retained income 38 080 988 19 733 622
38081490 19734124
Liabilities
Non-Current Liabilities
Lease liabilities 4 80 505 119 378
Deferred income 15 188 286 149 705
268 791 269 083
Current Liabilities
Trade and other payables 16 10 299 124 10 537 588
Loans from group companies 14 8 066 375 9 926 585
Lease liabilities 4 70 963 74 675
Deferred income 15 5428 797 5717 620
Current tax payable 11 145 230 1179 915
24 010 489 27 436 383
Total Liabilities 24 279 280 27 705 466
Total Equity and Liabilities 62 360 770 47 439 590

The separate financial statements and the notes on page 3, were approved and authorised by the board of directors on the
04 December 2024 and were signed on its behalf by:

A 1

Shaun David Marshall Hak'\a Coetzee

The accounting policies on pages 17 to 23 and the notes on pages 24 to 44 form an integral part of the annual report and
separate financial statements.
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Separate Statement of Profit or Loss and Other Comprehensive Income for

the year ended 30 June 2024

2024 2023
Note(s) TZS '000 TZS '000
Revenue 17 62 390 625 55 196 266
Cost of sales (5 669 757) (4 713 665)
Gross profit 56 720 868 50 482 601
Other operating income 18 230120 216 512
Other operating gains 19 241 208 96 907
Impairment loss reversed / (losses) 38 475 (52 747)
Net non-cash exchange gains / (losses) 19 319 089 (170 991)
Other operating expenses 20 (33 441 040) (33 685 135)
Operating profit 24 108 720 16 887 147
Interest income 21 2 643 239 1720 618
Finance costs paid 22 (840 424) (995 183)
Profit before taxation 25911535 17 612 582
Taxation 23 (7 564 169) (5 685 369)
Total comprehensive income for the year 18 347 366 11927 213

The accounting policies on pages 17 to 23 and the notes on pages 24 to 44 form an integral part of the annual report and

separate financial statements.
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Separate Statement of Changes in Equity for the year ended 30 June 2024

Share capital Retained Total equity
income
TZS '000 TZS '000 TZS '000
Balance at 01 July 2022 502 7 806 409 7 806 911
Total comprehensive income for the year - 11927 213 11 927 213
Balance at 01 July 2023 502 19733622 19734124
Total comprehensive income for the year - 18347 366 18 347 366
Balance at 30 June 2024 502 38080988 38 081490
13

The accounting policies on pages 17 to 23 and the notes on pages 24 to 44 form an integral part of the annual report and

separate financial statements.
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Separate Statement of Cash Flows for the year ended 30 June 2024

2024 2023
Notes TZS '000 TZS '000

Cash flows from operating activities

Profit before taxation 25911535 17 612 582
Depreciation, amortisation, impairments and reversals of impairments 3 669 630 3 649 900
Gains on sale of assets (114 956) (87 487)
Gains on exchange differences (126 252) (9 419)
Gain on termination of lease - (216 511)
Interest income (2 643239) (1720618)
Finance costs 840 424 995 183
Changes in working capital:

Decrease (increase) in inventories 276 542 (457 063)
Decrease in trade and other receivables 197 644 1 470 507
Decrease (increase) in prepayments 145 637 (35 305)
(Decrease) increase in trade and other payables (238 464) 3862 616
Decrease in deferred income (250 242) (1 998 906)
Cash generated from operations 27 668 259 23 065 479
Interest income received 21 - 1720618
Finance costs paid 22 (33 788) (995 183)
Tax paid 25 (8 851 106) (5 529 205)
Net cash from operating activities 18 783 365 18 261 709

Cash flows from investing activities

Purchase of property, plant and equipment 3 (2325764) (2 830 090)
Proceeds from sale of property, plant and equipment 115170 87 556
Advances to group companies 7

(12 732 186) (17 200 862)

Settlements from group companies 7 1 006 959

Net cash from investing activities (13 935 821) (19 943 396)
Cash flows from financing activities

Repayments of loans from group companies 14 (531 103)

Advances received from group companies 14 - 1 656 154
Cash repayments on lease principal 4 (42 585) (46 882)
Net cash from financing activities (573 688) 1609 272
Total cash movement for the year 4 273 856 (72 415)
Cash and cash equivalents at the beginning of the year 424 367 487 363
Effect of movements in exchange rates on cash held 126 252 9 419
Cash and cash equivalents at the end of the year 12 4 824 475 424 367

The accounting policies on pages 17 to 23 and the notes on pages 24 to 44 form an integral part of the annual report and
separate financial statements.
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Material Accounting Policies

1.  Material accounting policies

Management has considered the principles of materiality in IFRS Practice Statement 2 Making Materiality Judgements, and
only those accounting policies which are considered material have been presented in these annual report and separate
financial statements.

1.1 Basis of preparation

The separate financial statements have been prepared on the going concern basis in accordance with, and in compliance
with, IFRS Accounting Standards as issued by the International Accounting Standards Board and International Financial
Reporting Standards Interpretations Committee ("IFRS IC") interpretations issued and effective at the time of preparing these
separate financial statements and the Companies Act, 2002 as amended.

The separate financial statements have been prepared on the historic cost convention, unless otherwise stated in the
accounting policies which follow and incorporate the material accounting policies set out below. They are presented in
Tanzanian Shillings, which is the company's functional currency. All information presented in Tanzania Shillings has been
rounded to the nearest thousand i.e. (TZS'000) unless otherwise stated.

These accounting policies are consistent with the previous period.

1.2 Significant judgements and sources of estimation uncertainty

The preparation of annual report and separate financial statements in conformity with IFRS Accounting Standards requires
management, from time to time, to make judgements, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. These estimates and associated assumptions are based on
experience and various other factors that are believed to be reasonable under the circumstances. Actual results may differ
from these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods affected.

Critical judgements in applying accounting policies

Management did not make critical judgements in the application of accounting policies, apart from those involving
estimations, which would significantly affect the financial statements.

1.3 Property, plant and equipment

Property, plant and equipment is initially measured at cost.

Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant and
equipment are capitalised if it is probable that future economic benefits associated with the expenditure will flow to the
company and the cost can be measured reliably. Day to day servicing costs are included in profit or loss in the year in which

they are incurred.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and impairment losses except
for land which is not depreciated.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation method Average useful life
Buildings Straight line 5 to 10 years

Plant and machinery Straight line 3 to 5 years
Furniture and fixtures Straight line 3 to 5 years

Motor vehicles Straight line 5 to 10 years
Office equipment Straight line 3 to 5 years
Operating equipment Straight line 1 to 3 years

The residual value, useful life and depreciation method of each asset are reviewed at the end of each reporting period. No
material changes were made.

The depreciation charge for each year is recognised in profit or loss unless it is included in the carrying amount of another
asset.

There were no indicators of impairment for property, plant and equipment and no impairment tests were performed.

17
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1.4 Intangible assets
Intangible assets are initially recognised at cost.
Intangible assets are subsequently measured at cost less any accumulated amortisation and impairment losses.

Amortisation is provided to write down the intangible assets, on a straight line basis, to their residual values as follows:

Item Depreciation method Average useful life

Computer software Straight line 3 to 5 years

The useful life and amortisation method of intangible assets are reviewed at the end of each reporting period. No material
changes were made.

There were no indicators of impairment for intangible assets and no impairment tests were performed.
1.5 Investments in subsidiaries

Investments in subsidiaries are carried at cost less any accumulated impairment losses.

1.6 Financial instruments

Financial instruments are recognised when the company becomes a party to the contractual provisions. They are measured,
at initial recognition, at fair value plus transaction costs, if any.

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
The material accounting policies for each type of financial instrument held by the company are presented below:
Loans receivable at amortised cost

Management have assessed and classified loans to group companies, loans to shareholders, loans to directors, managers and
employees, and loans receivable as financial assets at amortised cost.

The amortised cost, calculated using the effective interest method, is the amount recognised initially, minus principal
repayments, plus cumulative amortisation of interest, adjusted for any loss allowance.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of the loan in the
application of the effective interest method. The gross carrying amount is the amortised cost before adjusting for a loss
allowance.

Refer to the loss allowances and write offs accounting policy for impairment of loans receivable.

Trade and other receivables

Trade and other receivables, excluding, when applicable, VAT and prepayments, are measured, subsequent to initial
recognition, at amortised cost.

The amortised cost is the amount recognised on the receivable initially, minus principal repayments, plus cumulative
amortisation (interest) using the effective interest method of any difference between the initial amount and the maturity
amount, adjusted for any loss allowance.

The accounting policy for impairment of trade and other receivables is set out in the loss allowances and write offs
accounting policy.
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1.6 Financial instruments (continued)
Impairment - Expected credit losses and write offs

A provision matrix is used as a practical expedient when determining expected credit losses. The provision matrix is based on
historic credit loss experience, adjusted for factors that are specific to the debtors, general economic conditions and an
assessment of both the current and forecast conditions.

All other loss allowances are measured at an amount equal to lifetime expected credit losses (lifetime ECL) when there has
been a significant increase in credit risk (risk of default) since initial recognition. If the credit risk has not increased
significantly since initial recognition, then the loss allowance for that instrument is measured at 12 month expected credit
losses (12 month ECL). The amount of expected credit losses is updated at each reporting date to reflect changes in credit
risk since initial recognition of the respective instruments. This means that at each reporting date, the ECL for a specific
instrument will either be based on lifetime ECL or 12 month ECL depending on the credit risk at reporting date compared to
the credit risk at initial recognition.

Irrespective of the outcome of the above assessment, the credit risk on an instrument is always presumed to have increased
significantly since initial recognition if the contractual payments are more than 30 days past due, unless the company has
reasonable and supportable information that demonstrates otherwise.

By contrast, if an instrument is assessed to have a low credit risk at the reporting date, then it is assumed that the credit risk
of the receivable has not increased significantly since initial recognition.

The measurement of expected credit losses incorporates the probability of default, loss given default and the exposure at
default, taking the time value of money, historical data and forward-looking information into consideration.

The movement in credit loss allowance is recognised in profit or loss with a corresponding adjustment to the carrying amount
of the instrument through a loss allowance account.

The company writes off an instrument when there is information indicating that the counterparty is in severe financial
difficulty and there is no realistic prospect of recovery, e.g. when the counterparty has been placed under liquidation or has
entered into bankruptcy proceedings. Instruments written off may still be subject to enforcement activities under the
company's recovery procedures. Any recoveries made are recognised in profit or loss.

Borrowings and loans from related parties

Loans from group companies, loans from shareholders and borrowings are classified as financial liabilities subsequently
measured at amortised cost.

Interest expense on borrowings is calculated on the effective interest method, and is included in profit or loss.
Trade and other payables

Trade and other payables, excluding VAT and amounts received in advance, are classified as financial liabilities subsequently
measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents are stated at carrying amount which is deemed to be fair value due to its short term in nature.
1.7 Tax

Current tax assets and liabilities

Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in
respect of current and prior periods exceeds the amount due for those periods, the excess is recognised as an asset.

Current tax liabilities (assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the tax authorities, using the tax rates (and tax laws) that have been enacted or substantively enacted by
the end of the reporting period.
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1.7 Tax (continued)
Deferred tax assets and liabilities

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the tax base used for taxation purposes.

A deferred tax liability is recognised for all taxable temporary differences.

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is probable that taxable
profit will be available against which the deductible temporary difference can be utilised.

A deferred tax asset is recognised for the carry forward of unused tax losses to the extent that it is probable that future
taxable profit will be available against which they can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted by the
end of the reporting period.

The deferred tax rate applied to assets is determined by the expected manner of recovery. Where the expected recovery of
the asset is through sale, the capital gains tax rate is applied. The normal tax rate is applied when the expected recovery is
through use. A combination of these rates is applied if the recovery is expected to be partly through use and sale.

Deferred tax assets are reviewed at each reporting date and are reduced if it is no longer probable that the related tax
benefit will be realised. Such reductions are reversed when the probability of future taxable profits improves. The review by
management has not resulted in the reduction of the deferred tax assets.

Tax expenses

The income tax expense consists of current and deferred tax and is recognised in profit or loss.

1.8 Leases

The company assesses whether a contract is, or contains a lease, at the inception of the contract.

No contracts were identified that required specific judgement as to whether they contained leases.
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1.8 Leases (continued)

Company as lessee

A lease liability and corresponding right-of-use asset are recognised at the lease commencement date, for all lease
agreements for which the company is a lessee, except for short-term leases of 12 months or less, or leases of low value
assets. For these leases, the company recognises the lease payments as an operating expense on a straight-line basis over the
term of the lease.

Lease liability

Lease liabilities are initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted by using the rate implicit in the lease.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability (using
the effective interest method) and by reducing the carrying amount to reflect lease payments made. Interest charged on the
lease liability is included in finance costs.

Right-of-use assets

Right-of-use assets are presented as a separate line item on the Statement of Financial Position.

They are measured initially at the initial amount of the lease liability plus upfront payments and initial direct costs.

Right-of-use assets are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated, from commencement date, over the shorter period of lease term and useful life of the
underlying asset.

The useful lives of right-of-use assets are presented in the following table:

Item Depreciation method Average useful life

Buildings Straight line Over the term of the lease

The residual value, useful life and depreciation method of each asset are reviewed at the end of each reporting period. No
material changes were made.

1.9 Inventories

Inventories are measured at the lower of cost and net realisable value on the first-in-first-out basis.

Write downs and reversals of write downs of inventories are included as part of the cost of goods sold.

1.10 Impairment of assets

The recoverable amount of an asset is the higher of its fair value less costs to sell and its value in use. If the recoverable
amount cannot be determined for an individual asset, then it is determined for the cash generating unit to which the asset
belongs.

Impairment losses are recognised immediately in profit or loss.

1.11 Share capital and equity

Equity instruments issued by the company are recognised at the proceeds received, net of direct issue costs.

1.12 Employee benefits

Defined contribution plans

Payments are charged as an expense as they fall due.
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1.13 Provisions and contingencies

The company recognises provisions in circumstances where it has a present obligation resulting from past events, which can
be measured reliably and for which it is probable that the company will be required to settle the obligation.

There is always a degree of estimation uncertainty involved with provisions as they are measured at management's best
estimate of the amount which will be required to settle the obligation. When the effect of discounting is material, the
provision is measured at the present value of such amounts.
Contingent assets and contingent liabilities are not recognised. Contingencies are disclosed in 31.
1.14 Revenue from contracts with customers
The company recognises revenue from the following major sources:

. Accommodation and Related revenue

. Tourist Service and related Revenue

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts collected on
behalf of third parties. The company recognises revenue when it transfers control of a product or service to a customer.

Accommodation and Related Revenue

The nature and timing of accommodation and related revenue is that customers obtain control of the services over time as
services are consumed.

Revenue is recognised over time as the customer consumes services. If services under a single arrangement are rendered in
different reporting periods then the consideration is allocated based on each day spent at the camp.

Tourist Service and related Revenue

Customers obtain control of the services over time as services are consumed i.e. throughout tour period. Revenue is
recognised over time as the customer consumes services. If services under a single arrangement are rendered in different
reporting periods then the consideration is allocated based on each day of the tour.

When the company satisfies a performance obligation by delivering a the promised goods and services it creates a contract
asset based on the amount of consideration earned by the performance. Where the amount of consideration received from a
customer exceeds the amount of revenue recognised this gives rise to a contract liability.

1.15 Cost of sales

When inventories are sold, the carrying amount of those inventories is recognised as an expense in the period in which the
related revenue is recognised. The amount of any write-down of inventories to net realisable value and all losses of
inventories are recognised as an expense in the period the write-down or loss occurs. The amount of any reversal of any
write-down of inventories, arising from an increase in net realisable value, is recognised as a reduction in the amount of
inventories recognised as an expense in the period in which the reversal occurs.

The related cost of providing services recognised as revenue in the current period is included in cost of sales.

1.16 Borrowing costs

All borrowing costs are recognised as an expense in the period in which they are incurred.
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1.17 Translation of foreign currencies
Foreign currency transactions

A foreign currency transaction is recorded, on initial recognition in Tanzanian Shillings, by applying to the foreign currency
amount the spot exchange rate between the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are translated at the end of the reporting period using the closing rate.

Cash flows arising from transactions in a foreign currency are recorded in Tanzanian Shillings by applying to the foreign
currency amount the exchange rate between the Tanzanian Shilling and the foreign currency at the date of the cash flow.

Refer to the individual accounting policies for financial instruments for the detailed foreign exchange accounting policies.

23



AndBeyond Tanzania Limited
Notes to the Annual Report and Separate Financial Statements

2. New Standards and Interpretations
2.1 Standards and interpretations not yet effective

The company has chosen not to early adopt the following standards and interpretations, which have been published and are
mandatory for the company’s accounting periods beginning on or after 01 July 2024 or later periods:

Standard/ Interpretation: Effective date: Expected impact:
Years beginning on or
after
. Amendments to IFRS 10 and IAS 28: Sale or Contribution of 01 January 2099 Unlikely there will be a
Assets between an Investor and its Associate or Joint material impact
Venture
. IFRS 19 Subsidiaries without Public Accountability: 01 January 2027 Unlikely there will be a
Disclosures material impact
. IFRS 18 Presentation and Disclosure in Financial Statements 01 January 2027 Directors are still assessing
the impact to the
Company
. Amendments to IFRS 9 and IFRS 7: Amendments to the 01 January 2026 Unlikely there will be a
Classification and Measurement of Financial Instruments. material impact
. Lack of exchangeability - amendments to IAS 21 01 January 2025 Unlikely there will be a
material impact
. Supplier finance arrangements - amendments to IAS 7 and 01 January 2024 Unlikely there will be a
IFRS 7 material impact
. Non-current liabilities with covenants - amendments to IAS 01 January 2024 Unlikely there will be a
1 material impact
. Lease liability in a sale and leaseback 01 January 2024 Unlikely there will be a

material impact
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3. Property, plant and equipment

2024 2023
Cost or Accumulated Carrying value Cost or Accumulated Carrying value
revaluation depreciation revaluation depreciation
Buildings 16 238 292 (4 840 723) 11 397 569 15 260 069 (3 260 075) 11 999 994
Plant and machinery 4539 025 (2 948 224) 1 590 801 3593 765 (2 150 292) 1443 473
Furniture and fixtures 3340 430 (2 080 741) 1259 689 3145118 (1 456 888) 1688 230
Motor vehicles 4286 142 (1 343 634) 2 942 508 3360 226 (957 106) 2 403 120
Office equipment 588 150 (404 135) 184 015 475 446 (325 089) 150 357
Other operating equipment 1 086 960 (352 123) 734 837 712 810 (232 955) 479 855
Capital - Work in progress 690 524 - 690 524 1908 868 - 1908 868
Total 30769523 (11969 580) 18799943 28 456 302 (8 382 405) 20073 897
Reconciliation of property, plant and equipment - 2024
Opening Additions Disposals Transfers  Depreciation Total
balance
Buildings 11 999 994 - - 978 223 (1 580 648) 11 397 569
Plant and machinery 1443 473 - - 945 260 (797 932) 1 590 801
Furniture and fixtures 1688 230 - - 195 312 (623 853) 1259 689
Motor vehicles 2 403 120 - (187) 931 962 (392 387) 2 942 508
Office equipment 150 357 - (27) 113133 (79 448) 184 015
Other operating equipment 479 855 380 218 - (125 236) 734 837
Capital - Work in progress 1908 868 1 945 546 - (3 163 890) - 690 524
20 073 897 2 325764 (214) - (3599 504) 18 799 943
Reconciliation of property, plant and equipment - 2023
Opening Additions Disposals Transfers Depreciation Total
balance
Buildings 13 434 288 - - 323703 (1757 997) 11 999 994
Plant and machinery 1634709 - - 461 607 (652 843) 1443 473
Furniture and fixtures 2 158 300 - - 183 109 (653 179) 1688 230
Motor vehicles 2 076 176 - (72) 604 108 (277 092) 2 403 120
Office equipment 90 415 - - 125 815 (65 873) 150 357
Other operating equipment 578 208 88 824 - - (187 177) 479 855
Capital - Work in progress 865 944 2 741 266 - (1 698 342) - 1908 868
20 838 040 2 830 090 (72) - (3594 161) 20073 897
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2024 2023
TZS '000 TZS '000
4, Leases (company as lessee)
Details pertaining to leasing arrangements, where the company is lessee are presented below:
2024 2023

Accumulated Carrying value

Cost or

Accumulated Carrying value

Buildings

Reconciliation of right-of-use assets - 2024

Buildings

Reconciliation of right-of-use assets - 2023

Buildings

Other disclosures

Interest expense on lease liabilities

Leases of low value assets included in operating expenses

Cash outflow from leases - principal
Cash outflow from leases - interest
Gains from lease termination

Lease liabilities

The maturity analysis of lease liabilities is as follows:

Within one year
Two to five years

Less finance charges component

Non-current liabilities
Current liabilities

Lease liability movement schedule

Opening balance

Acquisition of lease during the year
Cancellation of lease during the year
Payments during the year

Finance cost accrued

revaluation depreciation revaluation depreciation
(65 646) 128 407 194 053 194 053
Opening Depreciation Total
balance
194 053 (65 646) 128 407
Opening Additions Disposals Depreciation Total
balance

1270 008 194 053 (1 232 000) (38 008) 194 053
33787 2 525

28 936 609 985

42 585 46 882

35207 2 525

- 216 511

80 850 75 875

80 850 147 000

161 700 222 875
(10 232) (28 822)

151 468 194 053

80 505 119 378

70 963 74 675

151 468 194 053

194 053 1 495 394

- 194 053
- (1 448 511)
(76 372) (49 408)

33787 2 525

151 468 194 053
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2024 2023
TZS '000 TZS '000

4. Leases (company as lessee) (continued)
Exposure to currency risk

There have been no significant changes in the foreign currency risk management policies and processes since the prior
reporting period.

The net carrying amounts, in Tanzanian Shilling, of lease liabilities are denominated in the following currencies. The amounts
have been presented in Tanzanian Shilling by converting the foreign currency amount at the closing rate at the reporting
date.

Tanzanian Shilling amount
US Dollar 151 468 194 053

Foreign currency amount
US Dollar 56 203 79 205

Tanzanian Shilling per unit of foreign currency:
Us Dollar 2 695.000 2 450.000

5. Intangible assets

2024 2023
Cost / Accumulated Carrying value Cost / Accumulated Carrying value
Valuation amortisation Valuation amortisation
Computer software 68 640 (68 640) - 68 640 (64 160) 4 480
Reconciliation of intangible assets - 2024
Opening Amortisation Total
balance
Computer software 4 480 (4 480)
Reconciliation of intangible assets - 2023
Opening Amortisation Total
balance
Computer software 22 211 (17 731) 4 480
6. Interests in subsidiaries
Name of company % voting % voting % holding % holding  Carrying Carrying
power  power 2024 2023 amount 2024 amount 2023
2024 2023
AndBeyond Travel Limited 100.00 % 100.00 % 100.00 % 100.00 % 31 31
Ngorongoro Crater Lodge Limited 100.00 % 100.00 % 100.00 % 100.00 % - -
Archers Tanzania Limited 100.00 % 100.00 % 100.00 % 100.00 % - -
Archers Zanzibar Limited 100.00 % 100.00 % 100.00 % 100.00 % 3 003 000 3 000
3 003 031 3031
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Figures in Tanzanian Shilling thousand 2024 2023

7. Loans to group companies
Subsidiaries

Archers Zanzibar Limited 8 440 359
Terms and conditions

The loans above bear interest at 10%, are unsecured and have no fixed terms of repayment.
Fellow subsidiaries

And Beyond South Africa Proprietary Limited 17 993 226 17 200 862

The above amount bears interest at 10%, is unsecured and has no fixed terms of repayment.

Split between non-current and current portions

Current assets 26 433 585 17 200 862
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7. Loans to group companies (continued)
Exposure to credit risk
Loans receivable inherently expose the company to credit risk, being the risk that the company will incur financial loss if counterparties fail to make payments as they fall due.

Loans receivable are subject to the impairment provisions of IFRS 9 Financial Instruments, which requires a loss allowance to be recognised for all exposures to credit risk. The loss
allowance for group loans receivable is calculated based on twelve month expected losses if the credit risk has not increased significantly since initial recognition. In cases where the
credit risk has increased significantly since initial recognition, the loss allowance is calculated based on lifetime expected credit losses. The loss allowance is updated to either twelve
month or lifetime expected credit losses at each reporting date based on changes in the credit risk since initial recognition. If a loan is considered to have a low credit risk at the
reporting date, then it is assumed that the credit risk has not increased significantly since initial recognition. On the other hand, if a loan is in arrears more than 90 days, then it is
assumed that there has been a significant increase in credit risk since initial recognition.

In determining the amount of expected credit losses, the company has taken into account any historic default experience, the financial positions of the counterparties as well as the
future prospects in the industries in which the counterparties operate.

There has been no change in the estimation techniques or significant assumptions made during the current reporting period.

The maximum exposure to credit risk is the gross carrying amount of the loans as presented below. The company does not hold collateral or other credit enhancements against group
loans receivable.

Additional text
The company considers a financial asset to be in default when:

. The borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company to action such as realising security (if any is held); or
. the financial asset is more than 30 days past due.
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7. Loans to group companies (continued)
Credit loss allowances

The following tables set out the carrying amount, loss allowance and measurement basis of expected credit losses for group loans receivable by credit rating grade:

2024

Instrument Basis of loss allowance Gross Carrying Amortised cost
amount

Loans to subsidiaries

Archers Zanzibar Limited 12m ECL 8 440 359 8 440 359

Instrument Basis of loss allowance Gross Carrying Amortised cost
amount

Loans to fellow subsidiaries

And Beyond South Africa Proprietary Limited 12m ECL 17 993 226 17 993 226

2023

Instrument Basis of loss allowance Gross Carrying Amortised cost
amount

Loans to fellow subsidiaries

And Beyond South Africa Proprietary Limited 12 months ECL 17 200 862 17 200 862

Total credit loss allowances
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2024 2023
TZS '000 TZS '000
7. Loans to group companies (continued)
Loans to fellow subsidiaries 17 200 862 17 200 862

Directors believe loan receivables from holding company have low risk and its expected credit loss is immaterial, hence, not

recognised.

Reconciliation of Group Loans
And Beyond South Africa Propierty Limited

Opening balance 17 200 862

Settlement to group company (1 006 959) -

Advance to group company - 15 480 244

Interest received 1799 323 1720 618

Closing balance 17 993 226 17 200 862

Archers Zanzibar Limited

Opening balance (2 135 744) (974 847)
Investment in subsidiary (3 000 000) -

Settlement to group company - (947 323)
Advance to group company 12 732 186 -

Interest received / (accrued) 843 917 (213 574)
Closing balance 8 440 359 (2 135 744)
8. Trade and other receivables

Financial instruments:

Trade receivables 4 185 555 4296 692

Loss allowance (42 393) (85 296)
Trade receivables at amortised cost 4143 162 4211 396

Other receivable 603 316 732726

Total trade and other receivables 4746 478 4944 122

Split between non-current and current portions

Current assets 4746 478 4944122

Financial instrument and non-financial instrument components of trade and other receivables

At amortised cost 4746 478 4944122
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2024 2023
TZS '000 TZS '000

8. Trade and other receivables (continued)
Exposure to credit risk

Trade receivables inherently expose the company to credit risk, being the risk that the company will incur financial loss if
customers fail to make payments as they fall due.

The company's historical credit loss experience does not show significantly different loss patterns for different customer
segments. The provision for credit losses is therefore based on past due status without disaggregating into further risk
profiles. The loss allowance provision is determined as follows:

2024 2024 2023 2023
Estimated Loss Estimated Loss
gross allowance gross allowance
carrying (Lifetime carrying (Lifetime
amount at expected amountat expected
Expected credit loss rate: default credit loss) default credit loss)
Future Travel 2 581 902 - 2 668 390
Less than 30 days past due 1438 361 - 1528 988 -
31 - 60 days past due 112 977 - 32 186 (23 269)
91 - 120 days past due - 2 602 (2 603)
More than 120 days past due 52 315 (42 393) 64 526 (59 424)
Total 4 185 555 (42 393) 4296 692 (85 296)

Exposure to currency risk

The company is exposed to currency risk related to trade receivables because certain wholesale transactions are
denominated in foreign currencies. Exchange rate exposures are managed within approved policy parameters utilising foreign
forward exchange contracts where necessary. The currencies in which the company deals primarily are US Dollars, Euros and
Yen.

There have been no significant changes in the foreign currency risk management policies and processes since the prior
reporting period.

The net carrying amounts, in Tanzanian Shilling, of trade and other receivables, excluding non-financial instruments, are
denominated in the following currencies. The amounts have been presented in Tanzanian Shilling by converting the foreign
currency amount at the closing rate at the reporting date.

Tanzanian Shilling Amount
Tanzanian Shilling 553 666 1 044 765
US Dollar 4192 812 3 899 357

4746 478 4944 122

Foreign currency amount
US Dollar 1555774 1591 574

Tanzanian Shilling per unit of foreign currency:
US Dollar 2 695.000 2 450.000

Foreign currency sensitivity analysis

The following information presents the sensitivity of the company to an increase or decrease in the respective currencies it is
exposed to with regards to trade and other receivables. The sensitivity rate is the rate used when reporting foreign currency
risk internally to key management personnel and represents management's assessment of the reasonably possible change in
foreign exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated trade and other
receivables and adjusts their translation at the reporting date. No changes were made to the methods and assumptions used
in the preparation of the sensitivity analysis compared to the previous reporting period.
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2024 2023

TZS '000 TZS '000
8. Trade and other receivables (continued)
Fair value of trade and other receivables
The fair value of trade and other receivables approximates their carrying amounts.
9. Deferred tax
Deferred tax liability
Property, plant and equipment - (130 594)
Deferred tax asset
Provisions 1751635 2 077 679
Property, plant and equipment 447 702 -
Deferred tax balance from temporary differences other than unused tax losses 2 199 337 2 077 679

The deferred tax assets and the deferred tax liability relate to income tax in the same jurisdiction, and the law allows net
settlement. Therefore, they have been offset in the statement of financial position as follows:

Deferred tax liability - (130 594)
Deferred tax asset 2 199 337 2 077 679
Total net deferred tax asset 2 199 337 1 947 085
Reconciliation of deferred tax asset / (liability)

At beginning of year 1 947 085 1 104 049
Increases (decrease) in tax loss available for set off against future taxable income - - (798 070)
gross of valuation allowance

Taxable / (deductible) temporary difference movement on tangible fixed assets 571 377 (14 411)
Taxable / (deductible) temporary difference on provisions (326 044) 1723132
Taxable / (deductible) temporary difference on IFRS16 adjustments 6 919 (67 615)

2 199 337 1947 085

10. Inventories

Merchandise 352 667 343 311
Lodge consumables 1 838 306 2124 204
Goods in transit 2032 2032

2 193 005 2 469 547

In 2024, inventories of TZS 5 004 449 000 (2023: TZS 4 149 161 000) recognised as an expense during the year and included in
cost of sales.

11. Current tax payable (receivable)

Normal tax (145230) (1 179 915)

Net current tax receivable (payable)

Current liabilities (145 230) (1179 915)
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2024 2023
TZS '000 TZS '000
12. Cash and cash equivalents
Cash and cash equivalents consist of:
Cash on hand 21 877 12 115
Bank balances 4802 598 412 252
4 824 475 424 367

Exposure to currency risk

The company is exposed to currency risk related to certain bank accounts which are denominated in a foreign currency.

The net carrying amounts, in Tanzanian Shilling, of cash and cash equivalents, are denominated in the following currencies.
The amounts have been presented in Tanzanian Shilling by converting the foreign currency amount at the closing rate at the

reporting date.

Tanzanian Shilling amount

Tanzanian Shilling 1973 095 183 287
US Dollar 2 851 380 241 080
4 824 475 424 367

Foreign currency amount
US Dollar 1 058 026 98 400

Tanzanian Shilling per unit of foreign currency:
Us Dollar 2 695.000 2 450.000

Exposure to credit risk

The company is exposed to credit risk as cash is maintained at banks and other financial institutions. The risk is mitigated as
the company only conducts business with reputable institutions.

13. Share capital

Authorised

100 000 Ordinary shares of TZS 1000 each 100 000 100 000
Issued

Ordinary 502 502

The Company is owned by its holding company, And Beyond Holdings Proprietary Limited. There have been no changes to
share capital in current year. All shares are fully paid up. The holders of ordinary shares are entitled to receive dividends as
declared from time to time, and are entitled to one vote per share at meetings of the Company. All ordinary shares rank
equally with regard to the Company's residual assets.
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2024 2023
TZS '000 TZS '000
14. Loans from group companies
Subsidiaries
Archers Zanzibar Limited 2135744

AndBeyond Travel Limited 8 066 375 7 790 841
8 066 375 9 926 585

The loans above bear interest at 10%, are unsecured and have no fixed terms of repayment.

Split between non-current and current portions

Current liabilities 8 066 375 9 926 585

Fair value of group loans payable
The fair value of group loans payable approximates their carrying amounts.

Movement schedule
AndBeyond Travel Limited

Opening balance 7 790 841 7 295 584
Advances received from group companies (531 103) (283 827)
Interest accrued 806 637 779 084
Closing balance 8 066 375 7 790 841

15. Deferred income

Deferred income relates to deposits received in advance. A portion of the deposits received in advance relate to amounts
that will not be serviced in the next 12 months and thus have been classified as non-current.

Split between non-current and current portions

Non-current liabilities 188 286 149 705
Current liabilities 5428 797 5717 620

5617 083 5867 325

16. Trade and other payables

Financial instruments:

Trade payables 1950 197 2 457 566
Payroll payables 5829 418 5657 619
Accrued audit fees 78 490 108 156
Non-financial instruments:

Statutory obligations 392 528 348 779
Value added taxation 2 048 491 1 965 468

10 299 124 10 537 588

Financial instrument and non-financial instrument components of trade and other payables

At amortised cost 7 858 108 8223 339
Non-financial instruments 2 441 019 2 314 247

10 299 127 10 537 586
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2024 2023
TZS '000 TZS '000

16. Trade and other payables (continued)

Exposure to currency risk

The net carrying amounts, in Tanzanian Shilling, of trade and other payables, excluding non-financial instruments, are
denominated in the following currencies. The amounts have been presented in Tanzanian Shilling by converting the foreign

currency amount at the closing rate at the reporting date.

Tanzanian Shilling Amount

Tanzanian Shilling 3879 692 3926 645
US Dollar 3963 991 4296 694
South African Rand 14 425 -

7 858 108 8 223 339

Foreign currency amount

Us Dollar 1 470 869 1753752
South African Rand 97 311 -
Tanzanian Shilling per unit of foreign currency:

Us Dollar 2 695.000 2 450.000
South African Rand 148.240 -

17. Revenue

Revenue from contracts with customers
Tourist services and related revenue 891910 847 446
Accommodation and related revenue 61498 715 54 348 820

62 390 625 55 196 266

Disaggregation of revenue from contracts with customers
The company disaggregates revenue from customers as follows:

Sale of goods
Tourist services and related revenue 891910 847 446

Rendering of services
Accommodation and related revenue 61498 715 54 348 820

Total revenue from contracts with customers 62 390 625 55 196 266

Timing of revenue recognition

Over time
Tourist services and related revenue 891910 847 446
Accommodation and related revenue 61498 715 54 348 820

62 390 625 55 196 266

18. Other operating income

Other recoveries from lease termination -
Other income 230120

230 120 216 512

216 512
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2024 2023
TZS '000 TZS '000

19. Other operating gains (losses)
Gains (losses) on disposals, scrappings and settlements
Property, plant and equipment 3 114 956 87 488
Foreign exchange gains (losses)
Net gain in foreign exchange for cash and cash equivalent 126 252 9 419
Fair value gains (losses)
Net non-cash exchange gains / (losses) 319 089 (170 991)
Total other operating gains (losses) 560 297 (74 084)
Other operating gains
Gains on sales of property plant and equipment 114 956 87 488
Net gain in foreign exchange for cash and cash equivalent 126 252 9419

241 208 96 907
20. Operating profit (loss)
Operating profit for the year is stated after charging (crediting) the following, amongst others:
Auditor’s remuneration - external
Audit fees 88 971 99 512
Remuneration, other than to employees
Consulting and professional services 312 811 3913
Depreciation and amortisation
Depreciation of property, plant and equipment 3599 504 3594 161
Depreciation of right-of-use assets 65 646 38 008
Amortisation of intangible assets 4 480 17 731
Total depreciation and amortisation 3669 630 3 649 900

Expenses by nature

The total cost of sales, selling and distribution expenses, marketing expenses, general and administrative expenses, research
and development expenses, maintenance expenses and other operating expenses are analysed by nature as follows:

Lease expenses
Depreciation, amortisation and impairment
Other expenses

21. Interest income

Interest income
Fellow subsidiaries

22. Finance costs paid

Group loans
Lease liabilities

Total finance costs

28 936 609 985
3669 630 3 649 900
29 742 474 29 425 280
33441040 33 685165
2 643 239 1720 618
806 637 992 658
33787 2 525

840 424 995 183

37



AndBeyond Tanzania Limited

Notes to the Annual Report and Separate Financial Statements

2024 2023
TZS '000 TZS '000
23, Taxation
Major components of the tax expense
Current
Local income tax - current period 7 815750 6 509 373
Local income tax - prior period under provision 671 19 030
7 816 421 6 528 403
Deferred
Deferred tax - current period 21018 (1198 707)
Arising from prior period adjustments (273 270) 355673
(252 252) (843 034)
7 564 169 5 685 369
Reconciliation of the tax expense
Reconciliation between accounting profit and tax expense.
Accounting profit 25911 535 17 612 582
Tax at the applicable tax rate of 30% (2023: 30%) 7 773 461 5283775
Tax effect of adjustments on taxable income
Expenses not deductible for income tax purposes 63 309 45 921
Prior year (under) over provision of income tax (272 601) 355 673
7 564 169 5 685 369
24. Depreciation, amortisation and impairment losses
Depreciation
Property, plant and equipment 3599 504 3594 161
Right-of-use assets 65 646 38 008
3 665 150 3632169
Amortisation
Intangible assets 4 480 17 731
Total depreciation, amortisation and impairment
Depreciation 3665 150 3632169
Amortisation 4 480 17 731
3669 630 3 649 900
25. Tax paid
Balance at beginning of the year (1179 915) (180 717)
Current tax recognised in profit or loss (7 816 421) (6 528 403)
Balance at end of the year 145 230 1179 915
(8 851 106) (5 529 205)
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2024 2023
TZS '000 TZS '000

26. Related parties

Relationships

Ultimate holding company
Holding company
Subsidiaries

Related Group Company

And Beyond Holdings Proprietary Limited
And Beyond Holdings Proprietary Limited
Refer to note 6

And Beyond South Africa Proprietary Limited

Related party transactions

Interest paid to (received from) related parties

AndBeyond Travel Limited 806 637 779 084
Archers Zanzibar Limited (843 917) 213 574
And Beyond South Africa Proprietary Limited (1799 323) (1720 086)

Sales to related parties
Archers Zanzibar Limited (66 661) (130 372)

Royalties paid to related parties
And Beyond Holdings Proprietary Limited 3143750 2 738 461

Administration fees paid to related parties
And Beyond South Africa Proprietary Limited 1002 721 1017 527
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27. Financial instruments and risk management

Categories of financial instruments
Categories of financial assets

2024

Loans to group companies
Trade and other receivables
Cash and cash equivalents

2023

Loans to group companies
Trade and other receivables
Cash and cash equivalents

Categories of financial liabilities

2024

Trade and other payables
Loans from group companies
Lease liabilities

2023

Trade and other payables
Loans from group companies
Lease liabilities

Notes Amortised cost Total Fair value
7 26 433 585 26 433 585 26 433 585
8 4746 478 4746 478 4746 478
12 4 824 475 4 824 475 4 824 475
36 004 538 36004538 36004 538
Notes Amortised cost Total Fair value
7 17 200 862 17 200 862 17 200 862
8 4944122 4944122 4944122
12 424 367 424 367 424 367
22 569 351 22 569 351 22 569 351
Notes Amortised cost Leases Total Fair value
16 7 858 108 7 858 108
14 8 066 375 - 8 066 375
4 - 151 468 151 468
15 924 483 151 468 16 075 951 -
Notes Amortised cost Leases Total Fair value
16 8223 339 8223 339 8 302 149
14 9 926 585 - 9 926 585 9 926 585
4 - 194 053 194 053 194 053
18 149 924 194 053 18 343 977 18 422 787
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27. Financial instruments and risk management (continued)
Pre tax gains and losses on financial instruments
Gains and losses on financial assets

2024

Notes Amortised cost Total
Recognised in profit or loss:
Interest income 21 2 643 239 2 643 239
Gains (losses) on foreign exchange 19 126 252 126 252
Net gains (losses) 2769 491 2769 491
2023
Notes Amortised cost Total

Recognised in profit or loss:
Interest income 21 1720618 1720618
Gains (losses) on foreign exchange 19 (161 572) (161 572)
Net gains (losses) 1 559 046 1 559 046
Gains and losses on financial liabilities
2024

Notes Amortised cost Leases Total
Recognised in profit or loss:
Finance costs 22 (806 637) (33787) (840 424)
2023

Notes Amortised cost Leases Total
Recognised in profit or loss:
Finance costs 22 (992 658) (2 525) (995 183)

Capital risk management

The company's objective when managing capital (which includes share capital, borrowings, working capital and cash and cash
equivalents) is to maintain a flexible capital structure that reduces the cost of capital to an acceptable level of risk and to
safeguard the company's ability to continue as a going concern while taking advantage of strategic opportunities in order to

maximise stakeholder returns sustainably.

Loans from group companies 14 8 066 375 9 926 585
Lease liabilities 151 468 194 053
Trade and other payables 16 10299 127 10537 586
Total borrowings 18 516 970 20 658 224
Cash and cash equivalents 12 (4 824 475) (424 367)
Net borrowings 13 692 495 20 233 857
Equity 38081487 19734126
Gearing ratio 36 % 103 %
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27. Financial instruments and risk management (continued)

Financial risk management

Overview

The company is exposed to the following risks from its use of financial instruments:
. Credit risk;
. Liquidity risk; and
. Market risk (currency risk, interest rate risk and price risk).

Credit risk

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations.

Credit risk exposure arising on cash and cash equivalents is managed by the group through dealing with well-established
financial institutions with high credit ratings.

Credit loss allowances for expected credit losses are recognised for all debt instruments, but excluding those measured at
fair value through profit or loss. Credit loss allowances are also recognised for loan commitments and financial guarantee
contracts.

The maximum exposure to credit risk is presented in the table below:

2024 2023
Gross Credit loss Amortised Gross Credit loss Amortised

carrying allowance cost / fair carrying allowance  cost / fair

amount value amount value
Loans to group companies 7 26 433 585 - 26433585 17200 862 - 17 200 862
Trade and other 8 4788 871 (42 393) 4746 478 5029 418 (85296) 4944122
receivables
Cash and cash equivalents 12 4 802 598 4 802 598 412 274 412 274

36 025 054 (42 393) 35982 661 22 642 554 (85 296) 22 557 258

Amounts are presented at amortised cost or fair value depending on the accounting treatment of the item presented. The
gross carrying amount for debt instruments at fair value through other comprehensive income is equal to the fair value
because the credit loss allowance does not reduce the carrying amount. The credit loss allowance is only shown for
disclosure purposes. Debt instruments at fair value through profit or loss do not include a loss allowance. The fair value is
therefore equal to the gross carrying amount.

Liquidity risk

The company is exposed to liquidity risk, which is the risk that the company will encounter difficulties in meeting its
obligations as they become due.

There have been no significant changes in the liquidity risk management policies and processes since the prior reporting
period.
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27. Financial instruments and risk management (continued)

The maturity profile of contractual cash flows of non-derivative financial liabilities, and financial assets held to mitigate the

risk, are presented in the following table. The cash flows are undiscounted contractual amounts.

2024

Less than 2 to 5 years Total Carrying

1 year amount

Non-current liabilities
Lease liabilities 4 80 505 80 505 80 505
Current liabilities
Trade and other payables 16 7 858 108 7 858 108 7 858 108
Loans from group companies 14 8 066 375 8 066 375 8 066 375
Lease liabilities 80 505 80 505 70 963

16 004 988 80505 16085493 16 075 951
2023

Less than 2 to 5 years Total Carrying

1 year amount

Non-current liabilities
Lease liabilities 4 147 000 147 000 119 378
Current liabilities
Trade and other payables 16 8 302 149 8 302 149 8223 339
Loans from group companies 14 9 926 585 9 926 585 8 066 375
Lease liabilities 4 75 875 75 875 74 675

18 304 609 147 000 18 451 609 16 483 767

The maturity profile of contractual cash flows of derivative financial liabilities are as follows:

28. Fair value information

Fair value hierarchy

The table below analyses assets and liabilities carried at fair value. The different levels are defined as follows:

Level 1: Quoted unadjusted prices in active markets for identical assets or liabilities that the company can access at
measurement date.

Level 2: Inputs other than quoted prices included in level 1 that are observable for the asset or liability either directly or
indirectly.

Level 3: Unobservable inputs for the asset or liability.
29. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.
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30. Commitments

There are no capital commitments at the end of the current year,

31. Contingencies

The company, in the opinion of the directors, there were no contingencies at the reporting sate (2023 - nil)
32. Ultimate holding company

The Company is owned by its holding company And Beyond Holdings Proprietary Limited, which is also the ultimate holding
company. And Beyond Holdings Proprietary Limited is incorporated in the Republic of South Africa.
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AndBeyond Tanzania Limited
Directors’ Report

The directors have pleasure in submitting their report on the Company of AndBeyond Tanzania Limited for the year ended 30
June 2025. AndBeyond Tanzania is part of the And Beyond Group ("the Group")

1. Incorporation

The company was incorporated on 30 June 2004 and obtained its certificate to commence business on the same day.

The company is domiciled in Tanzania, United Republic of where it is incorporated as a private company limited by shares
under the Companies Act, 2002. The address of the registered office is set out on page 2.

2. Nature of business

AndBeyond Tanzania Limited was incorporated in United Republic of Tanzania with interests in the services industry. The
company operates in United Republic of Tanzania.

The Group's visien

AndBeyond's vision is to be the most admired and profitable luxury, experiential travel company in Africa, South America and
South Asia with a brand that is globally recognised and respected as a leader in conservation, sustainability and the delivery
of extraordinary guest experiences,

Main business and operations

Guest delight is at the core of AndBeyond's model of 'Care of the Land, Care of the Wildlife and Care of the People'.
AndBeyond offers an interpretive natural experience led by highly-skilled guides in the most beautiful natural landscapes,
warm local hospitality and sublime natural luxury. Each day AndBeyonders delight their guests and, as a result of this, the
company is able to make many small but meaningful differences to our planet.

The operating results and state of affairs of the Company are fully set out in the attached separate financial statements and
do not in our opinion require any further comment.

There have been no material changes to the nature of the company's business from the prior year.
Key inputs:
The following are key inputs/resources that the Group depends on as part of its operational mode:

Financial resources

Financial resources are deployed to finance the operations of the Company for both working and capital expenditure
requirements. It includes shareholder equity and retained earnings amang others.

Human resources

Our people are the centre of our success. The Group's ethos of leaving the world in a better place through care of the land,
wildlife and people model, as well as the through our value proposition to our employees (&Beyonders) to go beyond the
expected throughout their journey with us,

The Group's value proposition is broken up into 3 pillars: &Beyond Footprints, &Beyond Academy and &Beyond Life.

&Beyond Footprints details an employee's journey and starts with recruitment and induction, and winds its way through each
individual's growth and skills development plan, through career pathing and succession planning.

The second pillar is related to training. The group has formalised its training material and founded the &Beyond Academy
which give Employees with the opportunity of receiving an accredited qualification as they work.

The third pillar of the Group's value proposition, &tBeyond Life looks at the holistic wellness of &Beyonders. In 2020 our
resilience was given the ultimate test with the COVID-19 pandemic, through assistance of E&Beyond Life platform we were
able to empower aur staff with information and encouragement to handle all changes that COVID-19 forced on them.
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2. Nature of business (continued)

Key inputs (continued);

Social and relationship resources

Stakeholders are continuously engaging in striving to create shared value to all of our stakeholders and meet their
expectations, The views of our stakeholders are taken with great attention as they play a significant role in shaping our
response to business and societal issues. Be it with our customers, suppliers, government regulatory agencies and the
surrounding communities, a holistic approach is taken to sustainable value creation by nurturing our long-standing
relationships and building new ones.

3. Share capital

2025 2024
Authorised Number of shares
Ordinary shares (TZ5 1 000 per share) 100,000 100,000
2025 2024 2025 2024
Issued TZS '000 TZ5 000 Mumber of shares
Ordinary shares (TZS 1 000 per share) 502 502 502 502

There have been no changes to the authorised or {ssued share capital during the year under review.

The company is owned by its holding company, And Beyond Holdings Proprietary Limited. All the shares are fully paid up. The
holders of the ordinary shares are entitled to receive dividends as declared from time to time, and are entitled to the vote
per share at meetings of the Company. All ordinary shares rank equally with regard to the Company's residual assets.

4. Directorate

The directors in office at the date of this report are as follows:

Directors Office Qualification Nationality Gender
Hugo Joss Alexander Kent Chief Executive Officer Master of Business Administration British Male
Shaun David Marshall Finance Director Chartered Accountant (South Africa) South African Male
John Niall Anderson Chief Operating Officer Field Guide Assaciation of South Africa  South African Male
Jane Braack Chief Operating Officer National Senior Certificate South African Female
Hano Coetzee Chief Financial Officer Chartered Accountant (South Africa) South African Male

There have been no changes to the directorate for the year under review.

5. Review of financial results and activities
The annual report and separate financial statements have been prepared in accordance with IFRS Accounting Standards and

the requirements of the Companies Act, 2002. The accounting policies have been applied consistently compared to the priar
year,

The company recarded a net profit after tax for the year ended 30 June 2025 of TZS 26,725,333,000. This represented an
increase of 46% from the net profit after tax of the prior year of TZS 18,347,366,000. The increase in the profit can be
attributed to the better cost control management.

Company revenue decreased by 5% from TZ5 62,620,960,000 in the prior year to TZS 59,862,327,000 for the year ended 30
June 2025, The decrease in revenue can be attributed to the temporary closing of the AndBeyond Neorongoro Crater Lodge.

The change in loans to group relate to an increase in investments in subsidiarys as well as the operational changes.
The decrease in loans from group companies can attributed to the dividends received from AndBeyond Travel Limited.

The decrease in deferred income and trade and other payables can be attributed to the temporary closing of the AndBeyond
Ngorangoro Crater Lodge.
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5. Review of financial results and activities (continued)

Company cash flows from operating activities increased by 27% from TZS 18,800,132,000 in the prior year to TIS
16,430,133,000 for the year ended 30 June 2025,

Principle risks, uncertain activities and opportunities

The company faces various risks factors, both internal and external, which could have a material impact on short and long-
term performance. Perfodically, after identifying them, the Directors assess these risks, in terms of their magnitude and
likelihood. The Directors also determine the controls and procedures for managing or/and mitigating the risks that the
Company faces. The following are key principal risks and uncertainties that are faced by the Company.

Competition

The tourism industry continues to face competition from entities in the country. The government's push to increase the
number of tourists will cantinue to draw new entrants into the market.

The Company's reputation as one of the preferred upmarket hospitality companies continues to help maintain its share of this
market. The Company continues to invest in its people and its assets to maintain and enhance its reputation.

Regulatory and Legal

Management along with the Company secretary ensures compliance and mitigation of identified risks through regular review
and updated to the management of the company's holding company on a regular basis,

Customers

The Company actively encourages constant feedback from customers. The Group understands that there are multiple options
for customers and thus always strives to ensure that their needs are met.

Employees

Good relationships with employees s always maintained. Employee engagement activities like staff meetings and
departmental meetings have continued to be conducted as a move to ensure that employees are abreast with the Company's
direction. Development of leadership and a skilled work force that is self-motivated and adequately compensated to support
the business plan.

The Company is an equal opportunity employer. It gives equal access to employment opportunities and ensures that the best
available person is appointed to any given position free from discrimination of any kind and without, regard to factors like
gender, marital status, tribe, religion and disability which does not impair ability to discharge duties, The Company places
considerable value on involvement of its employees and has continued its previous practice of keeping them informed on
matters affecting them as employees. This is achieved through formal and infermal meetings.

Suppliers

Ongoing management of our supply chain and relationships to ensure we obtain goods and services as the most competitive
prices and where practical, maximise credit opportunities, Competitive procurement of goods and supplied is always
exercised, and fairness of utmost importance.

Trade Unions

Periodic engagement with the relevant employee unions (Conservation, Hotels, Domestic, Social Services and Consultancy
Workers Unfon) to ensure that ongoing constructive relationships with stakeholders are maintained.
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5. Review of financial results and activities (continued)
Employee welfare
Management and employee relationships

Employee well-being remains a key priority. The company supports its staff with various initiatives promoting health, safety,
and wellness, including access to medical support, safe working environments, and structured welfare programs. Equal
opportunity principles are upheld in all aspects of workforce management.

Training facilities

The company provides on-the-job training to all its employees in order to improve their technical skills and effectiveness.
Where necessary, employees are also considered for external training courses that upgrade skills and enhance development,

Medical assistance

Employees are entitled to join the National Health Insurance Fund and the Company contributed the same portion to the
medical scheme. However, at management discretion this assistance can be increase to ensure the well-being of all the
employees.

Health and safety

A safe working environment is ensured for all employees and contractors by providing adequate and proper personal
protective equipment, training and supervision as necessary.

Diversity and Inclusion

The company actively supports diversity and inclusion within its hiring, development, and retention practices. |t promotes
equal opportunity regardless of gender, disability, or background, ensuring a respectful and empowering environment for all
employees,

Employee benefit plan

The Company pays contributions to National Social Security Fund, which is a publicly administered mandatory pension plans
and gualifies to be a defined benefit plan.

6. Dividends

The company's dividend policy is to cansider an interim and a final dividend in respect of each financial year. Depending on
the perceived need to retain funds for expansion or operating purposes, the board of directors may pass on the payment of
dividends. Mo dividends were declared in the prior year.

The board of directors do not recommend the declaration of a dividend for the year.

7. Ultimate holding company

The company's ultimate holding company is And Beyond Holdings Proprietary Limited which is incorporated in the Republic of
South Africa.

8. Secretary
The company secretary is Mr JP de Villiers.
9. Terms of appointment of the auditors

KPMG have expressed their willingness to continue as the company's auditors and are eligible for re-appointment. A
resolution proposing their re-appointment will be put to the Annual General Meeting.
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10. Bankers

NMB Bank Limited Ohio Street/Ali Hassan Mwinyi Road
P.O. Box 9213
Dar es Salaam

Stanbic Bank Limited 99 Kinondoni Rd

P.O.Box 72647
Dar es Salaam

11. S5tatement of compliance

Directors are of the opinion that the Company complies with all laws and regulations and guideline affecting the Company
and its related operations. The directors' report has been prepared in full compliance with Tanzania Financial Reporting
Standard No. 1, the report by those charged with Gavernance.

12. Exemption fram preparing consolidated financial statements

These financial statements are the separate financial statements of the Company. The Company is applying the exemption of
preparing consolidated financial statements as per IFRS Accounting Standards as issued by the International Accounting
Standards Board (IFRS Accounting Standards), as it is an owned subsidiary of AndBeyond Holdings Proprietary Limited, a
company incorporated in South Africa. AndByond Holdings Proprietary Limited prepares consolidated financial statements in
compliance with IFRS Accounting Standards that are available for public use. The registered office of AndBeyond Holdings
Proprietary Limited where these consolidated financial statements may be obtained is:

164 Katherine Street
Pin Mill Farm Block F
Sandown
Johannesburg

2010

South Africa

Appraval of annual report and separate financial statements

The separate financial statements set out on pages 13 to 45, which have been prepared on the going concern basls, were
approved and authorised by the board of directors on 04 December 2025, and were signed by:

_ A= 1

Shaun David Marshall Hanb ‘Coetzee

04 December 2025 04 December 2025




AndBeyond Tanzania Limited
Directors’ Responsibilities and Approval

The directors are required in terms of the Companies Act, 2002 to maintain adequate accounting records and are responsible
for the content and integrity of the annual report and separate financial statements and related financial information
included in this report. It is their responsibility to ensure that the separate financial staternents give a fair and true view of
AndBeyond Tanzania Limited ("the Company") comprising the statement of financial position as at 30 June 2025, the
statement of profit or loss and other comprehensive income, statement of changes in equity and the statement of cash flows
for the year then ended, and notes to the financial staterments, comprising of material accounting policies, in accardance

with IFRS Accounting Standards as issued by the International Accounting Standards Board (IFRS Accounting Standards) and in
the manner required by the Companies Act, 2002,

The separate financial statements are prepared in accordance with IFRS Accounting Standards and are based upon
appropriate accounting policles consistently applied and supported by reasonable and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
campany and place considerable importance on maintaining a strong control envirenment. To enable the directors to meet
these responsibilities, the directors set standards for internal contral aimed at reducing the risk of error or loss in a cost-
effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework,
effective accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are
monitored throughout the company and all employees are required to maintain the highest ethical standards in ensuring the
company's business is conducted in a manner that in all reasonable circumstances is above reproach, The focus of risk
management in the company is on identifying, assessing, managing and monitoring all known forms of risk across the
company. While operating risk cannot be fully eliminated, the company endeaveurs to minimise it by ensuring that

appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within predetermined
procedures and constraints,

The directors have reviewed the company's cash flow forecast for the vear to 30 June 2026 and, in light of this review and
the current financial position, they are satisfied that the company has or had access to adequate resources to continue in
operational existence for the foreseeable future.

The external auditors are responsible for independently auditing and reporting on the Companys separate financial

statements. The separate financial statements have been audited by the company's external auditors and their report is
presented on pages 10 to 12,

The separate financial statements and notes used for issue set oyt on pages 13 to 45, which have been prepared on the going
concern basis, were approved by the board of directors and authpris issue on 04 December 2025 and were signed by:

= 1

Shaun David Marshall Hano Coetzee

04 December 2025 04 December 2025
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Declaration of the Head of Finance of AndBeyond Tanzania Limited

The National Board of Accountants and Auditors (NBAA) according to the power conferred under the Auditors and
Accountants (Registration) Act. No. 33 of 1972, as amended by Act No.2 of 1995, requires financial statements to be

accompanied with a Statement of Declaration issued by the Head of Finance / Accounting responsible for the preparation of
financial statements of the entity concerned.

It is the duty of a professional accountant to assist the Board of Directors to discharge the responsibility of preparing
financial statements of an entity showing true and fair view position of the entity in accordance with applicable International

accounting (standards and statutory reporting requirements). Full legal responsibility for financial statements rests with the
Board of Directors as under Directors Responsibility statement on page 8.

I, Shaun David Marshall, being the Head of Finance of AndBeyond Tanzania Limited hereby acknowledge my responsibility of

ensuring that financial statements for the year ended 30 June 2025 have been prepared in compliance with applicable
accounting standards and statutory requirements,

I thus confirm that the financial statements of AndBeyond Tanzania Limited give a true and fair view position as on that date
and that they have been prepared based on properly maintained financial records.

A=

Shaun David Marshall
Position: Financial Director
NBAA Membership No: TACPA2818

04 December 2025
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INDEPENDENT AUDITOR’'S REPORT
TO THE SHAREHOLDERS OF ANDBEYOND TANZANIA LIMITED

Report on the Audit of the Separate Financial Statements

Opinion

We have audited the separate financial statements of AndBeyond Tanzania Limited ("the Company") set out on
pages 13 to 45, which comprise the separate statement of financial position as at 30 June 2025, and the separate
statement of profit or loss and other comprehensive income, separate statement of changes in equity and separate

statement of cash flows for the year then ended, and notes to the separate financial statements, including material
accounting policies.

In our opinion, the accompanying separate financial statements give a true and fair view of the unconsolidated
financial position of the Company as at 30 June 2023, and of its unconsolidated financial performance and its
unconsolidated cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by
the International Accounting Standards Board (IFRS Accounting Standards) and in the manner required by the
Companies Act, 2002.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are [urther described in the Auditor's Responsibilities for the Audit of the Separate
Financial Statements section of our report. We are independent of the Company in accordance with
International Ethics Standards Board for Accountants' International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code) together with the ethical
requirements that are relevant to our audit of the separate financial statements in Tanzania, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Other Information

The Directors are responsible for the other information. The other information comprises the information
included in the document titled Annual report and Separate Financial Statements for the year ended 30 June
2025, but does not include the separate financial statements and our auditor's report thereon.

Our opinion on the separate financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the separate financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the separate
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Separate Financial Staiements

The Directors are responsible for the preparation of separate financial statements that give a true and fair view
in accordance with IFRS Accounting Standards and in the manner required by the Companies Act, 2002, and
for such internal control as the Directors determine is necessary to enable the preparation of separate financial
statements that are free from material misstatement, whether due to fraud or error.
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INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF ANDBEYOND TANZANIA LIMITED (CONTINUED)

Report on the Audit of the Financial Statements (Continued)

Responsibilities of the Directors for the Separate Financial Statements (Continued)

In preparing the separate financial statements, the Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Audlitor's Responsibilities for the Audit of the Separate Financial Siatements

Our objectives are to obtain reasonable assurance about whether the separate financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢  Identify and assess the risks of material misstatement of the separate financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal cantrol.

s  (Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Branch’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Direclors.

s  Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events ar conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
diselosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidenee obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

s  Ewvaluate the overall presentation, structure and content of the separate financial statements, including the
disclosures, and whether the separate financial statements represent the underlying transactions and evenls
in a manner that achieves fair presentation.

We communicate with the Directors’ regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit,

1
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INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF ANDBEYOND TANZANIA LIMITED (CONTINUED)

Report on Other Legal and Regulatory Requirements

As required by the Companies Act, 2002 we report to you, solely based on our audit of separate financial
statements, that:

. in our opinion, proper accounting records have been kept by the Company;

s the individual accounts are in agreement with the accounting records of the Company:

s we obtained all the information and explanations which, to the best of our knowledge and belief, are
necessary for the purposes of our audit;

. directors’ report is consistent with the separate financial statements and

. information specified by the law regarding the Directors' emoluments and other transactions with the

Company is not disclosed.

KPMG
Certified Public Accountants (T)

[ a

Signed by: Adolph Boyo (ACPA 2813)
Dar es Salaam

Date: 0;/{3 /‘Q_Zi
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AndBeyond Tanzania Limited
Separate Statement of Financial Position as at 30 June 2025

2025 2024
Notes TZ5'000 TZS '000

Assets

Naon-Current Assets

Property, plant and equipment 3 19,360,453 18,799,943
Right-of-use assets 5 143,390 128,407
Investments in subsidiaries 6 6,753,031 3,003,031
Deferred tax 9 1,689,055 2,199,337
27,945,929 24,130,718
Current Assets
Inventories 10 2,212,279 2,193,005
Loans to group companies 7 34,894,712 26,433,585
Trade and other receivables 8 2,149,075 4,746,478
Prepayments 46,371 32,509
Cash and cash equivalents 11 6,923,258 4,824,475
46,225,695 38,230,052
Total Assets 74,171,624 62,360,770
Equity and Liabilities
Equity
Share capital 12 502 502
Retained income 64,806,321 38,080,988
64,806,823 38,081,490
Liabilities
Non-Current Liabilities
Lease liabilities 5 - 80,505
Deferred income 14 26,759 188,286
26,759 268,791
Current Liabilities
Trade and other payables 15 6,003,250 10,299,124
Loans from group companies 13 - 8,066,375
Lease liabilities 5 135,979 70,963
Deferred income 14 2,561,107 5,428,797
Current tax payable 23 637,706 145,230
9,338,042 24,010,489
Total Liabilities 9,364,801 24,279,280
Total Equity and Liabilities 74,171,624 62,360,770

The annual report and separate financial statements and the notes on pages 13 to 45, were approved and authorised by the
board of directors on the 04 December 2025 and were signed by:

_ = 1

Shaun David Marshall Hino Coetzee

The accounting policies on pages 17 to 22 and the notes on pages 23 to 45 form an integral part of the separate financial
statements.
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AndBeyond Tanzania Limited

Separate Statement of Profit or Loss and Other Comprehensive Income for

the year ended 30 June 2025

2025 2024
Mote(s) TZS'000 TZ5'000
Revenue 16 59,862,327 62,620,960
Cost of sales (4,597,846) (5,669,973)
Gross profit 55,264,481 56,950,987
Other operating (loss) / galns 17 (152,213) 563,650
Impairment (losses) / loss reversed - 38,475
Other operating expenses 18 (30,673,119)  (33,461,158)
Operating profit 24,439,149 24,091,954
Investment income 19 10,860,105 2,643,239
Finance costs 20 (10,902) (823,658)
Profit before taxation 35,288,352 25,911,535
Taxation 21 (8,563,019) (7,564,169)
Total comprehensive income for the year 26,725,333 18,347,366

The accounting policies on pages 17 to 22 and the notes on pages 23 to 45 form an integral part of the separate financial

statements.
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AndBeyond Tanzania Limited

Separate Statement of Changes in Equity for the year ended 30 June 2025

Share capital Retained Total equity
income
TZ5'000 TZ5'000 TZ5'000
Balance at 01 July 2023 502 19,733,622 19,734,124
Total comprehensive income for the year - 18,347,366 18,347,366
Balance at 01 July 2024 502 38,080,988 38,081,490
Total comprehensive income for the year - 26,725,333 26,725,333
Balance at 30 June 2025 502 64,806,321 64,806,823
12

The accounting policies on pages 17 to 22 and the notes on pages 23 to 45 form an integral part of the separate financial

statements.

15



AndBeyond Tanzania Limited

Separate Statement of Cash Flows for the year ended 30 June 2025

Notes

2025 2024
TZ5'000 TZ5'000

Cash flows from operating activities

Profit before taxation

Depreciation, amortisation, impairments and reversals of impairments

Gains on sale of assets

Losses (gains) an exchange differences
Interest incame

Dividends received

Finance costs

Changes in working capital:

Decrease (increase) in inventories

Decrease in trade and other receivables
Decrease (increase) in prepayments

(Decrease) increase in trade and other payables
Decrease in deferred income

Cash generated from operations
Finance costs
Tax paid

Net cash from operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Advances to group companies

Settlements from group companies

Net cash from investing activities

Cash flows from financing activities

Repayments of loans from group companies
Payment of principal of lease liabilities

Net cash from financing activities

Total cash mavement for the year
Cash and cash equivalents at the beginning of the year
Effect of movements in exchange rates on cash held

Cash and cash equivalents at the end of the year

13

23

[FY)

~

5

1"

35,288,352 25,911,535

3,616,975 3,669,630
(16,750) (114,956)
168,963 (126,252)

(3,487,036) (2,643,239)
(7,373,069) :
10,902 840,424

381,674 276,542
2,720,849 197,644
(13,862) 145,637
(4,266,485)  (238,464)
(3,029,217)  (250,242)

24,001,296 27,668,259
(10,902) (17,021)
(7,560,261) (8,851,108)

16,430,133 18,800,132

(4,493,759) (2,325,764)
22,033 115,170
(8,724,091) (12,732,186)
1,006,959

(13,195,817) (13,935,821)

(693,306) (531,103)
(127,161) (59,352)

(820,467)  (590,455)

2,413,849 4,273,856
4,824,475 424,367
(315,066) 126,252

6,923,258 4,824,475

The accounting policies on pages 17 to 22 and the notes on pages 23 to 45 form an integral part of the separate financial

statements.
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AndBeyond Tanzania Limited
Material Accounting Policies

1.  Material accounting policies

Management has considered the principles of materiality in IFRS Practice Statement 2 Making Materiality Judgements, and
only those accounting policies which are considered material have been presented in these annual report and separate
financial statements.

1.1 Basis of preparation

The separate financial statements have been prepared on the going cancern basis in accordance with, and in compliance
with, IFRS Accounting Standards as issued by the International Accounting Standards Board and International Financial
Reporting Standards Interpretations Committee ("IFRS IC") interpretations issued and effective at the time of preparing these
separate financial statements and the Companies Act, 2002 as amended.

The separate financial statements have been prepared on the historic cost convention, unless otherwise stated in the
accounting policies which follow and incorporate the material accounting policies set out below. They are presented in
Tanzanian Shillings, which is the company’s functional currency. All information presented in Tanzania Shillings has been
rounded to the nearest thousand i.e. (TZ5'000) unless otherwise stated.

These accounting policies are consistent with the previous period.
1.2 Significant judgements and sources of estimation uncertainty

The preparation of annual report and separate financial statements in conformity with IFRS Accounting Standards requires
management, from time to time, to make judgements, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. These estimates and associated assumptions are based on
experience and various other factors that are believed to be reasonable under the circumstances. Actual results may differ
from these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods affected.

Critical judgements in applying accounting policies

Management did not make critical judgements in the application of accounting policies, apart from those involving
estimations, which would significantly affect the financial statements.

1.3 Property, plant and equipment
Property, plant and equipment is initially measured at cost,
Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant and

equipment are capitalised if it is probable that future economic benefits associated with the expenditure will flow to the

company and the cost can be measured reliably. Day to day servicing costs are included in profit or loss in the vear in which
they are incurred.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and impairment losses except
for land which is not depreciated.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation method Average useful life
Buildings Straight line 5 to 10 years

Plant and machinery Straight line 3 to 5 years
Furniture and fixtures Straight line 3 to 5 years

Motor vehicles Straight line 5 to 10 years
Office equipment Straight line 310 5 years
Operating equipment Straight line 1 to 3 years

The residual value, useful life and depreciation method of each asset are reviewed at the end of each reporting . No
material changes were made.

The depreciation charge for each year is recognised in profit or loss unless it is included in the carrying amount of another
asset,

There were no indicators of impairment for property, plant and equipment and no impairment tests were performed.
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AndBeyond Tanzania Limited
Material Accounting Policies

1.4 Investments in subsidiaries
Investments in subsidiaries are carried at cost less any accumulated impairment losses.
1.5 Financial instruments

Financial instruments are recognised when the company becomes a party to the contractual provisions. They are measured,
at initial recognition, at fair value plus transaction costs, if any.

All regular purchases or sales of financial assets are recognised and derecognised on a trade date basis.
The materfal accounting policies for each type of financial instrument held by the company are presented below:

Loans receivable at amortised cost

Management have assessed and classified loans to group companies, loans to shareholders; loans to directors, managers and
employees, and loans receivable as financial assets at amortised cost.

The amortised cost, calculated using the effective interest method, is the amount recognised initially, minus principal
repayments, plus cumulative amortisation of interest, adjusted for any loss allowance.

interest income is calculated by applying the effective interest rate to the gross carrying amount of the loan in the

application of the effective interest method. The gross carrying amount is the amaortised cost before adjusting for a loss
allowance,

Refer to the loss allowances and write offs accounting policy for impairment of loans receivable.
Trade and other receivables

Trade and other receivables, excluding, when applicable, VAT and prepayments, are measured, subsequent to initial
recognition, at amortised cost.

The amortised cost is the amount recognised on the receivable initially, minus principal repayments, plus cumulative
amartisation (interest) using the effective interest method of any difference between the initial amount and the maturity
amount, adjusted for any loss allowance,

The accounting policy for impairment of trade and other receivables is set out in the loss allowances and write offs
accounting policy.

18



AndBeyond Tanzania Limited
Material Accounting Policies

1.5 Financial instruments (continued)
Impairment - Expected credit losses and write offs

A provision matrix is used as a practical expedient when determining expected credit losses. The provision matrix is based on
historic credit loss experience, adjusted for factors that are specific to the debtors, general economic conditions and an
assessment of both the current and forecast conditions.

All other loss allowances are measured at an amount equal to lifetime expected credit losses (lifetime ECL) when there has
been a significant increase in credit risk (risk of default) since initial recognition. If the credit risk has not increased
significantly since initial recognition, then the loss allowance for that instrument is measured at 12 month expected credit
losses (12 month ECL). The amount of expected credit losses is updated at each reporting date to reflect changes in credit
risk since initial recognition of the respective instruments. This means that at each reporting date, the ECL for a specific
instrument will either be based on lifetime ECL or 12 month ECL depending on the credit risk at reporting date compared to
the credit risk at initial recognition.

Irrespective of the outcome of the above assessment, the credit risk on an instrument is always presumed to have increased
significantly since initial recognition if the contractual payments are more than 30 days past due, unless the company has
reasonable and supportable information that demonstrates otherwise.

By contrast, if an instrument is assessed to have a low credit risk at the reporting date, then it is assumed that the credit risk
of the receivable has not increased significantly since initial recognition.

The measurement of expected credit losses incorporates the probability of default, loss given default and the exposure at
default, taking the time value of money, historical data and forward-looking information into consideration.

The movement in credit loss allowance is recognised in profit or loss with a corresponding adjustment to the carrying amount
of the instrument through a loss allowance account.

The company writes off an instrument when there is information indicating that the counterparty is in severe financial
difficulty and there is no realistic prospect of recovery, e.g. when the counterparty has been placed under liquidation or has
entered into bankruptcy proceedings. Instruments written off may still be subject to enforcement activities under the
company's recovery procedures. Any recoveries made are recognised in profit or lass,

Borrowings and loans from related parties

Loans from group companies, loans from shareholders and borrowlings are classified as financial \iabilities subsequently
measured at amortised cost.

Interest expense on borrowings is calculated on the effective Interest method, and is included in profit or loss.

Trade and other payables

Trade and other payables, excluding VAT and amounts received in advance, are classified as financial liabilities subsequently
measured at amortised cost.

Cash and eash equivalents
Cash and cash equivalents are stated at carrying amount which is deemed to be fair value due to its short term in nature,
1.6 Tax

Current tax assets and labilities

Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in
respect of current and prior periods exceeds the amount due for thase periods, the excess is recognised as an asset.

Current tax liabilities (assets) for the current and prior periods are measured at the amount expected to be paid to

(recovered from) the tax authorities, using the tax rates (and tax laws) that have been enacted or substantively enacted by
the end of the reporting period.
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AndBeyond Tanzania Limited
Material Accounting Policies

1.6 Tax (continued)

Deferred tax assets and liabilities

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the tax base used for taxation purposes.

A deferred tax liability is recognised for all taxable temporary differences.

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is probable that taxable
profit will be available against which the deductible temporary difference can be utilised.

A deferred tax asset is recognised for the carry forward of unused tax losses to the extent that it is probable that future
taxable profit will be available against which they can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is

realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted by the
end of the reporting period.

The deferred tax rate applied to assets is determined by the expected manner of recovery, Where the expected recovery of
the asset is through sale, the capital gains tax rate is applied. The normal tax rate is applied when the expected recovery is
through use. A combination of these rates is applied if the recovery is expected to be partly through use and sale.

Deferred tax assets are reviewed at each reporting date and are reduced if it is no longer probable that the related tax
benefit will be realised. Such reductions are reversed when the probability of future taxable profits improves. The review by
management has not resulted in the reduction of the deferred tax assets,

Tax expenses

The income tax expense consists of current and deferred tax and is recognised in profit or lass.

1.7 Leases
The company assesses whether a contract is, or contains a lease, at the inception of the contract.

No contracts were identified that required specific judeement as to whether they contained leases.

Company as lessee

A lease lability and corresponding right-of-use asset are recognised at the lease commencement date, for all lease
agreements for which the company is a lessee, except for short-term leases of 12 months or less, or leases of low value

assets, For these leases, the company recognises the lease payments as an operating expense on a straight-line basis over the
term of the lease.

Lease Hability

Lease Uabilities are initially measured at the present value of the lease payments that are not pald at the commencement
date, discounted by using the rate implicit in the lease.

The lease liability fs subsequently measured by increasing the carrying amount to reflect interest on the lease liability (using
the effective interest method) and by reducing the carrying amount to reflect lease payments made. Interest charged on the
lease liability is included in finance costs.
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AndBeyond Tanzania Limited
Material Accounting Policies

1.7 Leases (continued)

Right-of-use assets

Right-of-use assets are presented as a separate line item on the Statement of Financial Position.

They are measured initially at the initial amount of the lease liability plus upfront payments and initial direct cests.
Right-of-use assets are subseguently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated, from commencement date, aver the shorter period of lease term and useful life of the
underlying asset.

The useful lives of right-of-use assets are presented in the following table:

Item Depreciation method Average useful life
Buildings straight line Over the term of the lease

The residual value, useful life and depreciation method of each asset are reviewed at the end of each reporting period. No
material changes were made.

1.8 Inventories

Inventories are measured at the lower of cost and net realisable value on the first-in-first-out basis.
Write downs and reversals of write downs of inventories are included as part of the cost of goods sold.
1.9 Impairment of assets

The recoverable ameunt of an asset is the higher of its fair value less costs to sell and its value in use, If the recoverable

amaunt cannot be determined for an individual asset, then it is determined for the cash generating unit to which the asset
belongs.

Impairment losses are recognised immediately in profit or loss.

1.10 Share capital and equity

Equity instruments issued by the company are recognised at the proceeds received, net of direct issue costs.
1.11 Employee benefits

Defined contribution plans

Payments are charged as an expense as they fall due,

1.12 Provisions and contingencies

The company recognises provisions in circumstances where it has a present obligation resulting from past events, which can
be measured reliably and for which it is probable that the company will be required to settle the obligation.

There is always a degree of estimation uncertainty involved with provisions as they are measured at management’s best
estimate of the amount which will be required to settle the obligation. When the effect of discounting is material, the
provision is measured at the present value of such amounts.

Contingent assets and contingent liabilities are not recognised. Contingencies are disclosed in 30.
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AndBeyond Tanzania Limited
Material Accounting Policies

1.13 Revenue from contracts with customers

The company recognises revenue from the following major sources:
. Accommodation and Related revenue
. Tourist Service and related Revenue

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts collected on
behalf of third parties. The company recognises revenue when it transfers control of a product or service to a customer.

Accommodation and Related Revenue

The nature and timing of accommodation and related revenue is that customers obtain control of the services over time as
services are consumed.,

Revenue is recognised over time as the customer consumes services. If services under a single arrangement are rendered in
different reporting periods then the consideration is allocated based on each day spent at the lodge.

Tourist Service and related Revenue

Customers obtain control of the services over time as services are consumed i.e. throughout tour the period. Revenue is
recognised over time as the customer consumes services. If services under a single arrangement are rendered in different
reporting periods then the consideration is allocated based on each day of the tour.

When the company satisfies a performance obligation by delivering a the promised goods and services it creates a contract
asset based on the amount of consideration earned by the performance. Where the amount of consideration received from a
customer exceeds the amount of revenue recognised this gives rise to a contract liability presented as a deferred income in
the statement of financial position.

1.14 Cost of sales

When inventories are sold, the carrying amount of those inventories is recognised as an expense in the period in which the
related revenue is recognised. The amount of any write-down of inventories to net realisable value and all losses of
inventories are recognised as an expense in the period the write-down or loss occurs. The amount of any reversal of any
write-down of inventories, arising fram an increase in net realisable value, is recognised as a reduction in the amount of
inventories recognised as an expense in the period in which the reversal occurs.

The related cost of providing services recognised as revenue in the current period is included in cost of sales,

1.15 Borrowing costs

All borrowing costs are recognised as an expense in the period in which they are incurred.

1.16 Translation of foreign currencies

Foreign currency transactions

A foreign currency transaction is recorded, on initial recognition in Tanzanian Shillings, by applying to the foreign currency
amount the spot exchange rate between the functional currency and the foreign currency at the date of the transaction,

Foreign currency monetary items are translated at the end of the reporting period using the closing rate.

Cash flows arising from transactions in a foreign currency are recorded in Tanzanian Shillings by applying to the foreign
currency amount the exchange rate between the Tanzanian Shilling and the foreign currency at the date of the cash flow.

Refer to the individual accounting policies for financial instruments for the detailed foreign exchange accounting policies.
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AndBeyond Tanzania Limited
Notes to the Separate Financial Statements

2. HNew Standards and Interpretations
2.1 Standards and interpretations effective and adopted in the current year

In the current year, the company has adopted the following standards and interpretations that are effective for the current
financial year and that are relevant to its operations:

Standard/ Interpretation: Effective date; Expected impact:
Years beginning on or
after
= Supplier finance arrangements - amendments to 1AS 7 and 01 January 2024 The impact of the
IFRS 7 amendments is not
material.
*«  Non-current liabilities with covenants - amendments to IAS 01 January 2024 The impact of the
1 amendments is not
material.
] Lease liability in a sale and leaseback 01 January 2024 The impact of the
amendments is not
material.

2,2 Standards and interpretations not yet effective

The company has chosen not to early adopt the following standards and interpretations, which have been published and are
mandatory for the company's accounting periods beginning on or after 01 July 2025 or later periods;

Standard/ Interpretation: Effective date: Expected impact:
Years beginning on or
after
. IFRS 19 Subsidiaries without Public Accountability: 01 January 2027 Unlikely there will be a
Disclosures material impact
. IFRS 18 Presentation and Disclosure in Financial Statements 01 January 2027 Expected impact is
material
= Amendments to IFRS 1 First-time Adoption of International 01 January 2026 Unlikely there will be a
Financial Reporting Standards. material impact
. Amendments to IFRS 7 Financial Instruments: Disclosures 01 January 2026 Unlikely there will be a
material impact
= Amendments to IFRS 9 Financial Instruments 01 January 2026 Unlikely there will be a
material impact
= Amendments to IFRS 10 Consolidated Financial Statements 01 January 2026 Unlikely there will be a
material impact
. Amendments to 1A5 10 Statement of Cash flows 01 January 2026 Unlikely there will be a
material impact
. Amendments to IFRS 9 and IFRS 7: Amendments to the 01 January 2026 Unlikely there will be a
Classification and Measurement of Financial Instruments. material impact
*  Lack of exchangeability - amendments to IAS 21 01 January 2025 Unlikely there will be a

material impact

IFRS 18 Presentation and Disclosure in Financial Statements Impact

IFRS 18 Presentation and disclosure in financial statements is expected to have an in impact on the financial statements. It
requires the Company to report a newly defined subtotal, ‘operating profit’, disclose certain ‘non-GAAP' measures - such as
management defined performance measures (MPMs) in the financial statements, meaning that they will now be subject to
audit such as adjusted Earnings Before Income Tax, Depreciation and Amortization (EBITDA) and to improve how the
Company information is presented. The Company is assessing the impact for adoption.
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Notes to the Separate Financial Statements

3. Propaerty, plant and equipment

2025 2024
Cost Accumulated Carrying value Cost Accumulated Carryling value
depraciation depreciation
Buildings 14,983,683  (5,388,302) 9,595,381 16,238,202  (4,B40,723) 11,397 569
Flant and machinery 5,095,634 (3,473,115) 1,622,519 4,539,025 (2,948,224) 1,590,801
Furnitura and fixtures 3,400,026 (2,240,368) 1,159,658 3,340,430 (2,080,741) 1,299,689
Matar vehicles 4,640,931 (1,687,312) 1,953,619 4,286,142 (1,343,634) 1,942,508
Office equipment 662,871 [494,758) 168,113 588,150 (404,133) 184,015
Qther operating equipment 828,782 (422,554) 406,228 1,086,960 {352,123) 734,837
Capital - Work In progress 3,454,935 . 3,454,935 690,524 690,524
Total 33,066,862 (13,706,409) 19,360,453 30,769,523 (11,969,580) 18,799,943
Reconciliation of property, plant and equipment - 2025
Opening Additions Disposals  Transfers Reclassification to Depreclation Impairment Total
balance inventory loss
Buildings 11,397,569 - 165,467 - {1,532,379)  (435,276) 9,595,381
Plant and machinery 1,590,801 - 607,730 {576,012) - 1,622,519
Furniture and fixtures 1,259,689 . 274,142 {374,173) - 1,159,658
Mator vehicles 1,942,508 (5,283) 444,856 (428,462) - 2,953,619
Office equipment 184,015 - . 94,383 {110,285) . 168,113
Other operating equipment 734,837 142,770 - (400,948) (70,431) “ 406,218
Capital - Work in progress 690,524 4,350,989 (1,586,578) - - < 3,454,935
18,799,943 4,493,759 {5,283) " (400,948) (3,091,742) (435,276) 19,360,451
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3. Property, plant and equipment (continued)

Reconciliation of property, plant and equipment - 2024

Buildings

Plant and machinery
Furniture and fixtures
Mator vehicles

Office equipment

Other operating equipment
Capital - Work in progress

4, Intangible assets

Computer software

Reconciliation of intangible assets - 2024

Computer software

Opening Additions Disposals Transfers  Depreciation Total
balance
11,999,994 * 978,223 (1,580,648) 11,397,569
1,443,473 - 945,260 (797,932) 1,590,801
1,688,230 - - 195,312 (623,853) 1,259,689
2,403,120 - (187) 931,962 (392,387) 2,942,508
150,357 - (27) 113,133 (79,448) 184,015
479,855 380,218 - - (125,236) 734,837
1,908,868 1,945,546 (3,163,890) - 690,524
20,073,897 2,325,764 (214) - (3,599,504) 18,799,943
2025 2024
Cost Accumulated Carrying value Cost Accumulated Carrying value
amortisation amortisation
59,053 (59,0583) - 68,640 (68,640) -
Opening Amortisation Total
balance
4,480 (4,480) -
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2025 2024
TZ5'000 TZ5'000
5. Leases (company as lessee)
Details pertaining to leasing arrangements, where the company is lessee are presented below:
2025 2024
Cost Accumulated Carrying value Cost Accumulated Carrying value
depreciation depreciation
Buildings 298,993 (155,603) 143,390 194,053 (65,646) 128,407
Reconciliation of right-of-use assets - 2025
Opening Additions  Depreciation Total
balance
Buildings 128,407 104,940 (89,957) 143,390
Reconciliation of right-of-use assets - 2024
Opening Depreciation Total
balance
Buildings 194,053 (65,646) 128,407
Lease Habilities
The maturity analysis of lease liabilities is as follows:
Within one year 141,058 80,850
Two to five years - 80,850
141,058 161,700
Less finance charges component (5,079) (10,232)
135,979 151,468
Mon-current liabilities - 80,505
Current liabilities 135,979 70,963
135,979 151,468
Lease liability movement schedule
Opening balance 151,468 194,053
Acquisition of lease during the year 104,940 -
Payments during the year (138,063) (76,372)
Finance cost accrued 10,902 17,021
Foreign exchange changes 6,732 16,766
135,979 151,468
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2025 2024
TZ5'000 TZ5'000

5. Leases (company as lessee) (continued)
Exposure to currency risk

There have been no significant changes in the foreign currency risk management policies and processes since the prior
reporting period.

The net carrying amounts, in Tanzanian Shilling, of lease liabilities are denominated in the following currencies. The amounts

have been presented in Tanzanian Shilling by converting the foreign currency amount at the closing rate at the reporting
date,

Tanzanlan Shilling amount
Us Dollar 135,979 151,468

Foreign currency amount
Us Dollar 51,313 56,203

Tanzanian Shilling per unit of foreign currency:
Us Dollar 2,650.000 2,695.000

6. Interests in subsidiaries

Name of company % voting % voting % holding % holding  Carrying Carrying
power  pawer 2025 2024 amount 2025 amount 2024
2025 2024

And Beyond Travel Limited 100.00 % 100.00 % 100.00 % 100,00 % 31 H

Ngorongoro Crater Lodge Limited 100.00 % 100.00 % 100.00 % 100.00 % - -

Archers Tanzania Limited 100.00 ¥ 100.00 % 100.00 % 100.00 % - b

Archers Zanzibar Limited 100.00 % 100.00 % 100.00 % 100.00 % 6,753,000 3,003,000

6,753,031 3,003,031

7. Loans to group companies
Subsidiaries

Archers Zanzibar Limited 13,512,943 8,440,359

The loans above bear interest at 10%, are unsecured and have no fixed terms of repayment.

Fellow subsidiaries

And Beyond South Africa Proprietary Limited 21,381,769 17,993,226

The above amount bears interest at 10%, is unsecured and has no fixed terms of repayment.

Split between non-current and current portions

Current assets 34,894,712 26,433,585
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Notes to the Separate Financial Statements
Figures in Tanzanian Shilling thousand 2025 2024

7. Loansto group companies (continued)
Exposure to credit risk
Loans receivable primarily relate to funding advanced to fellow subsidiaries. The company regards the exposure to credit risk on these balances as extramely limited,

In terms of IFRS 7 Financial Instruments, loans are subject to the expected credit loss model. These loans are classified as low credit risk, given the financial strength of the group and
the established practice whereby the ultimate holding company pravides support in the event of any repayment difficulties.

The company considers that, in substance, these loans form part of the group's capital allocation strategy. As such, the probability of default 1s remote, since any shortfall at a
subsidiary level is addressed through group funding arrangements, with recoveries effectively Tacilitated by way of dividend distributions.

On this basis, only a 12-month expected credit loss assessment |5 required. The campany's analysis shows that no material loss allowance 1s necessary, and management has concluded
that the loans receivable present an immaterial credit risk exposure,

The maximum expesure to credit risk is the carrying value of the loans disclosed, and the company does not hold collateral. Nevertheless, relfance {s placed on the holding company's
commitment ta maintaining capital suppart across the group, which ensures that the company's recaverability risk 13 negligible.
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Notes to the Separate Financial Statements

7. Leans to group companies {continued)

Credit loss allowances

The following tables set out the carrying amount, loss allowance and measurement basis of expected credit losses for group loans recelvable by credit rating grade:

2025

Instrument

Loans to subsidiaries

Archers Zanzibar Limited

Instrument

Loans to fellow subsldiaries

And Beyond South Africa Proprietary Limited
2024

Instrumant

Loans to subsidiaries

Archers Zanzibar Limited

Basls of loss
allowance

12m ECL

Basis of loss
allowance

12m ECL

Basls of loss
allowance

12m ECL

Gross Carrying Amaortised
amount cost
13,512,943 13,512,943

Gross Carrying Ameortised
amount cost
11,381,769 21,381,769

Gross Carrying Amortised
amount cost

8,440,359 8,440,359
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7. Loans to group companlies {continued)

Instrument Basls of loss
allowance

Loans to fellaw subsidlaries

And Beyond South Africa Proprietary Limited 12 months ECL

Expasure to curreney rlsk

Loans to subsidiaries

The net carrying amounts, in Tanzanian Shitling, of loans to subsidiaries, are denominated in the following currencies, The
ill'rluunits r::lave been presented In Tanzanian Shilling by converting the foreign currency amount at the closing rate at the
reporting date.

Tanzanian Shilling amaunt
Tanzanian Shilling

Loans to fellow subsidiaries

The net carrying amounts, in Tanzanian Shilling, of leans to fellow subsidiaries, are denominated in the fallowing currencies,
The amounts have been presented in Tanzanian Shilling by converting the foraign currency ameount at the closing rate at the
reporting date.

Tanzanlan Shilllng amount
Tanzanian Shilling

Gross Carrying Amortised
amaunt cost
17,993,216 17,993,226

13,512,943 B,440,359
21,381,769 17,993,226
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2025 2024
TZ5'000 TZS '000

7. Loans to group companies (continued)
Reconciliation of Group Loans
And Beyond South Africa Propierty Limited
Opening balance 17,993,226 17,200,862
Settlement - (1,006,959)
Advance 1,250,366 -
Interest received 2,138,177 1,799,323
Closing balance 21,381,769 17,993,226
Archers Zanzibar Limited
Opening balance 8,440,359 (2,135,744)
Investment in subsidiary (3,750,000) (3,000,000)
Advance 7,473,725 12,732,186
Interest received 1,348,859 843,917
Closing balance 13,512,943 8,440,359
8, Trade and other receivables
Financial instruments:
Trade receivables 2,189,553 4,185,555
Loss allowance (42,393) (42,393)
Trade recejvables at amortised cost 2,147,160 4,143,162
Other receivable 1,915 603,316
Total trade and other receivables 2,149,075 4,746,478
Split between non-current and current portions
Current assets 2,149,075 4,746,478
Financial instrument and non-financial instrument components of trade and other receivables
At amortised cost 2,149,075 4,746,478
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2025 2024
TZ5'000 TZ5'000

8. Trade and other recelvables (continued)

Exposure to credit risk

Trade receivables inherently expose the company to credit risk, being the risk that the company will incur financial loss if
custamers fail to make payments as they fall due,

The company's historical credit loss experience does not show significantly different loss patterns for different customer
segments. The provision for credit losses is therefore based on past due status without disaggregating into further risk
profiles. In determining expected credit losses, the company incorporates forward-looking information by applying macro-
economic overlays to historical loss rates. Management considers forecasts relating to inflation, exchange rate volatility,
interest rate increases, and overall economic growth in the markets in which customers operate. These forward-looking
variables are sourced from reputable external forecasts, and adjustments are made where economic conditions are expected
to deteriorate or improve. This ensures that expected credit losses reflect anticipated future conditions, not merely past
data. The loss allowance provision is determined as follows:

2025 2025 2024 2024
Estimated Loss Estimated Loss
gross allowance gross allowance

carrying (Lifetime carrying (Lifetime
amount at  expected amountat expected

Expected credit loss rate; default credit loss) default credit loss)

Not due 2,101,161 - 4,020,263

Less than 30 days past due 43,286 - 112,977 .

More than 90 days past due 45,106 (42,393) 52,315 (42,393)
Total 2,189,553 (42,393) 4,185,555 (42,393)

Exposure to currency risk

The company is exposed to currency risk related to trade receivables because certain wholesale transactions are
denominated in foreign currencies. Exchange rate exposures are managed within approved policy parameters utilising foreign
forward exchange contracts where necessary, The currencies in which the company deals primarily are US Dollars.

There have been no significant changes in the foreign currency risk management policies and processes since the prior
reporting period.

The net carrying amaunts, in Tanzanian Shilling, of trade and other receivables, excluding non-financial instruments, are
denominated in the following currencies. The amounts have been presented in Tanzanian Shilling by converting the foreign
currency amount at the closing rate at the reparting date.

Tanzanian Shilling Amount
Tanzanian Shilling (40,478) 553,666
Us Dollar 2,189,553 4,192,812

2,149,075 4,746,478

Fareign currency amount
Us Dollar 826,246 1,555,774

Tanzanian Shilling per unit of foreign currency:
Us Dollar 2,650.000 2,695.000

Fair value of trade and other receivables

The falr value of trade and other receivables approximates their carrying amounts.
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2025 2024
TZ5'000 TZ5'000

9, Deferred tax
Deferred tax Hability

Deferred tax asset

Property, plant and equipment 705,084 440,784
Pravisions 934,954 1,751,635
Lease liabilities 49,017 6,918
Deferred tax balance from temporary differences other than unused tax losses 1,689,055 2,199,337

The deferred tax assets and the deferred tax liability relate to income tax in the same jurisdiction, and the law allows net
settlement. Therefore, they have been offset in the statement of financial position as follows:

Deferred tax asset 1,689,055 2,199,337

Reconciliation of deferred tax asset / (liability)

At beginning of year 2,199,337 1,947,085
Taxable / (deductible) temporary difference movement on fixed assets 302,823 571,377
Taxable / (deductible) temporary difference on provisions (816,681) (326,044)
Taxable / (deductible) temporary difference on lease liabilities 3,576 6,919

1,689,055 2,199,337

10, Inventories

Merchandise 188,815 352,667
Lodge consumables 2,023,464 1,838,306
Goods in transit - 2,032

2,212,279 2,193,005

In 2025, inventaries of TZS 3,810,166,000 (2024: TZS 5,004,449,000) recognised as an expense during the year and included
in cost of sales,

Goods valued at TZS 400,948,000 was transferred from other operating equipment into inventory during the course of the
year.
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2025 2024
TZ5'000 TZ5 '000
11. Cash and cash equivalents
Cash and cash equivalents consist of:
Cash on hand 21,972 21,877
Bank balances 6,901,286 4,802,598

6,923,258 4,824,475

Exposure to currency risk

The company is exposed to currency risk related to certain bank accounts which are denominated in a foreign currency.

The net carrying amounts, in Tanzanian Shilling, of cash and cash equivalents, are denominated in the following currencies.
The amounts have been presented in Tanzanian Shilling by converting the foreign currency amount at the closing rate at the
reporting date.

Tanzanian Shilling amount
Tanzanian Shilling 794,292 1,973,095
Us Daollar 6,128,966 2,851,380

6,923,258 4,824,475

Foreign currency amount
Us Dollar 2,312,817 1,058,026

Tanzanian Shilling per unit of foreign currency:
Us Dollar 2,650.000 2,695,000

Exposure to credit risk

The company is exposed to credit risk as cash is maintained at banks and other financial institutions. The risk is mitigated as
the company only conducts business with reputable institutions.
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2025 2024
TZ5'000 TZ5 '000
12, Share capital
Authorised
100 000 ordinary shares of TZS 1000 each 100,000 100,000
Issued
Ordinary 502 502

The Company is owned by its holding company, And Beyond Holdings Proprietary Limited. There have been no changes to
share capital in current year. All shares are fully paid up. The holders of ordinary shares are entitled to receive dividends as
declared from time to time, and are entitled to one vote per share at meetings of the Company. All ordinary shares rank
equally with regard to the Company's residual assets.

13. Loans from group companies

Subsidiaries

AndBeyond Travel Limited - 8,066,375

The loans above bear interest at 10%, are unsecured and have na fixed terms of repayment.
5plit between non-current and current pertions

Current liabilities - 8,066,375

Movement schedule
AndBeyond Travel Limited

Opening balance 8,066,375 7,790,840
Repayments of loans from group companies (693,306) (531,104)
Dividend declared (7,373,069) -
Interest accrued - 806,639

- 8,066,375

The dividends were a non-cash settlement,

14, Deferred income

Deferred income relates to deposits received in advance. A portion of the deposits received in advance relate to amounts
that will not be serviced in the next 12 months and thus have been classified as nan-current.

Split between non-current and current portions

Non-current liabilities 26,759 188,286
Current liabilities 2,561,107 5,428,797

2,587,866 5,617,083
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2025 2024
TZ5'000 TZS'000

15. Trade and other payables
Financial instruments:
Trade payables 1,434,522 1,950,197
Payroll payables 3,113,538 5,829,418
Accrued audit fees 78,839 78,490
Mon-financial instruments:
Statutory obligations 670,270 392,528
Value added taxation 706,081 2,048,491

6,003,250 10,299,124

Financial instrument and non-financial instrument components of trade and other payables

At amortised cost 4,626,897 7,858,108
Nen-financial instruments 1,376,351 2,441,019

6,003,248 10,299,127

Exposure to currency risk

The net carrying amounts, in Tanzanian 5hilling, of trade and other payables, excluding non-financial instruments, are
denominated in the following currencies. The amounts have been presented in Tanzanian Shilling by converting the foreign
currency amount at the closing rate at the reporting date.

Tanzanian Shilling Amount

Tanzanian Shilling 4,325,733 3,879,693
Us Dollar 300,960 3,963,991
South African Rand 204 14,425

4,626,897 7,858,109

Foreign currency amount

US Dollar 113,570 1,470,869
South African Rand 1,381 97,311
Tanzanian Shilling per unit of foreign currency:

US Dollar 2,650.000 2,695.000
South African Rand 148.710 148.240

36



AndBeyond Tanzania Limited
Notes to the Separate Financial Statements

2025 2024
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16. Revenue
Revenue from contracts with customers
Merchandise sales 949,252 891,910
Accommodation and related revenue 58,913,075 61,729,050

59,862,327 62,620,960

Disaggregation of revenue from contracts with customers
The company disaggregates revenue from customers as follows:

5ale of goods

Merchandise sales 949,252 891,910
Rendering of services

Accommodation and related revenue 58,913,075 61,729,050
Total revenue from contracts with customers 59,862,327 62,620,960

Timing of revenue recognition

At a point in time

5ale of goods 949,252 891,910
Over time

Accomodation and related revenue 58,913,075 61,729,050
Total revenue from contracts with customers 59,862,327 62,620,960

The contract liabilities represents the company's obligations to transfer goods or service to customers that are involced in
advance or where performance is deferred to a future date beyond the Company's reporting date. It includes advance
considerations received from customerss for which revenue is recognised on date of travel. Contract liability is recognised as
revenue when the Company has fufilled its oligations or transferred the required services to the customer. Amount of the
contract liability is TZS 2,587,866,000 (2024: TZS 5,617,083,000)
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2025 2024
TZS5'000 TZ5'000
17. Other operating gains (losses)
Gains (losses) on disposals, scrappings and settlements
Property, plant and equipment 3 16,750 114,956
Foreign exchange gains (losses)
Net foreign exchange (losses) gains (168,963) 448,694
Total other operating gains (losses) (152,213) 563,650
18. Operating profit
Operating prafit for the year is stated after charging (crediting) the following, amongst others:
Auditor's remuneration - external
Audit fees 102,684 88,971
Expenses 18,014 -
120,698 88,971

Depreciation and amortisation
Depreciation of property, plant and equipment 3,091,742 3,599,504
Depreciation of right-of-use assets 89,957 65,646
Amartisation of intangible assets - 4,480
Total depreciation and amortisation 3,181,699 3,669,630
Expenses by Nature
Auditor's remuneration - external 120,698 BB, 971
Depreciation, amortisation and impairment 3,181,699 3,669,630
Other expenses 27,370,722 29,702,557

30,673,119 33,461,158
19. Investment income
Dividend income
Group entities:
Subsidiaries - Local 7,373,069 -
Interest income
Loans to group companies:
Subsidiartes 1,348,859 843,917
Fellow subsidiaries 2,138,177 1,799,322
Total interest income 3,487,036 2,643,239
Total investment income 10,860,105 2,643,239
20. Finance costs
Subsidiaries - Local - 806,637
Lease liabilities 10,502 17,021
Total finance costs 10,902 823,658
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2025 2024

TZ5'000 TZ5'000

21. Taxation

Major components of the tax expense

Current

Local income tax - current period 8,052,737 7,815,750

Local income tax - prior period under provision - 671
8,052,737 7,816,421

Deferred

Deferred tax - current period 510,282 21,018

Arising from prior period adjustments - (273,270)

510,282 (252,252)

8,563,019 7,564,169

Reconciliation of the tax expense

Reconciliation between accounting profit and tax expense.

Accounting profit 35,288,352 25,911,535

Tax at the applicable tax rate of 30% (2024: 30%) 10,586,506 7,773,461

Tax effect of adjustments on taxable income :

Expenses not deductible for income tax purposes 188,434 63,309

Prior year (under) over provisian of income tax - (272,601)

Exempt dividend received (2,211,921) -
8,563,019 7,564,169

22. Depreciation, amortisation and impairment losses

Depreciation

Property, plant and equipment 3,091,742 3,599,504

Right-of-use assets 89,957 65,646
3,181,699 3,665,150

Amortisation

Intangible assets - 4,480

Impairment losses

Property, plant and equipment 435,276 z

Total depreciation, amortisation and impairment

Depreciation 3,181,699 3,665,150

Amortisation - 4,480

Impairment losses 435,276 =
3,616,975 3,669,630
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2025 2024
TZ5 000 TZ5'000
23, Tax paid
Balance at beginning of the year (145,230)  (1,179,915)
Current tax recognised in profit or loss (8,052,737) (7,816,421)
Balance at end of the vear 637,706 145,230

(7,560,261) (8,851,106)

24, Related parties

Relationships

Ultimate holding company And Beyond Holdings Proprietary Limited
Holding company And Beyond Holdings Proprietary Limited
Subsidiaries Refer to note 6

Related Group Company And Beyond South AFrica Proprietary Limited

Related party transactions

Interest paid to (recejved from) related parties

And Beyond Travel Limited - 806,637
Archers Zanzibar Limited (1,348,859) (843,917)
And Beyond South Africa Proprietary Limited (2,138177) (1,799,323)

Sales to related parties
Archers Zanzibar Limited (314,498) (66,661)

Royalties paid to related parties
And Beyond Holdings Proprietary Limited 2,952,779 3,143,750

Administration fees (management services) paid to related parties
And Beyond South Africa Proprietary Limited 1,167,909 1,002,721

25, Comparative figures

Where necessary, comparative figures have been reclassified to conform to changes in presentation in the current year.
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26. Financial instruments and risk management
Categories of financial instruments
Categories of financial assets

2025

Loans to group companies
Trade and other receivables
Cash and cash equivalents

2024

Loans to group companies
Trade and other receivables
Cash and cash equivalents

Categories of financial Habilities

2025

Trade and other payables
Lease liabilities

2024

Trade and other payables
Loans from group companies
Lease liabilities

Notes Amortised cost Total Fair value
7 34,894,712 34,894,712 34,894,712
8 2,149,075 2,149,075 2,149,075
11 6,923,258 6,923,258 6,923,258
43,967,045 43,967,045 43,967,045

Notes Amortised cost Total Fair value
7 26,433,585 26,433,585 26,433,585
8 4,746,478 4,746,478 4,746,478
11 4,824,475 4,824,475 4,824,475
36,004,538 36,004,538 36,004,538

Motes Amortised cost Leases Total Fair value
15 4,626,897 - 4,626,897 4,626,897
5 - 135,979 135,979 135,979
4,626,897 135,979 4,762,876 4,762,876

Motes Amortised cost Leases Total Fair value
15 7,858,109 - 7,858,109 7,858,108
13 8,066,375 - 8,066,375 8,066,375
5 - 151,468 151,468 151,468
15,924,484 151,468 16,075,952 16,075,951
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26, Financial instruments and risk management (continued)
Pre tax gains and losses on financial instruments
Gains and losses on financial assets

2025

Notes Amortised cost Total
Recognised in profit or loss:

Interest income 19 3,487,036 3,487,036
Dividend income 19 7,373,089 7,373,069
Gains (losses) an foreign exchanee 17 (168,963) (168,963)
Net gains (losses) 10,691,142 10,691,142
2024
Notes Amortised cost Total

Recognised in profit or loss:

Interest income 19 2,643,239 2,643,239
Gains (losses) on foreign exchange 17 448,694 448,694
Net gains (losses) 3,091,933 3,091,933

Gains and losses on financial liabilities

2025
Notes Leases Total

Recognised in profit or loss:
Finance costs 20 (10,902) (10,902)
2024

Notes Amortised cost Leases Total
Recognised in profit or loss:
Finance costs 20 (B06,637) (17,021) (823,658)
Gains (losses) on foreign exchange 17 (156,851) (16,765) (173,616)
Net gains (losses) (963,488) (33,786) (997,274)

Capital risk management

The company's objective when managing capital (which includes share capital, borrowings, working capital and cash and cash
equivalents) is to maintain a flexible capital structure that reduces the cost of capital to an acceptable level of risk and to

safeguard the company's ability to continue as a going concern while taking advantage of strategic opportunities in order to
maximise stakehalder returns sustainably.

Loans from group companies 13 - B,066,375
Lease liabilities 135,979 151,468
Trade and other payables 15 6,003,248 10,299,127
Total barrowings 6,139,227 18,516,970
Cash and cash equivalents 11 (6,923,258)  (4,824,475)
Net borrowings (784,031) 13,692,495
Equity 64,806,823 38,081,490
Gearing ratio (1)% 36 %
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26. Financial instruments and risk management (continued)

Financial risk management

Overview

The company s exposed to the following risks from its use of financial instruments:
. Credit risk;
= Liquidity risk; and
. Market risk (currency risk, interest rate risk and price risk).

Credit risk

Credit risk is the risk of financial loss to the campany if a customer or counterparty to a financial instrument fails to meet its
contractual obligations.

Credit risk exposure arising on cash and cash equivalents is managed by the group through dealing with well-established
financial institutions with high credit ratings.

Credit loss allowances for expected credit losses are recognised for all debt instruments, but excluding those measured at
fair value through profit or loss. Credit loss allowances are also recognised for loan commitments and financial guarantee
contracts.

The maximum exposure to credit risk is presented in the table below:

2025 2024
Gross Credit loss Amortised Gross Credit loss  Amortised

carrying allowance  cost / fair carrying  allowance  cost / fair

amount value amount value
Loans to group companies 7 34,894,712 - 34,894,712 26,433,585 - 26,433,585
Trade and other 8 2,191,468 (42,393) 2,149,075 4,788,871 (42,393) 4,746,478
receivables
Cash and cash equivalents 11 6,901,286 - 6,901,286 4,802,598 - 4,802,598

43,987,466 (42,393) 43,945,073 36,025,054 (42,393) 35,982,661

Amounts are presented at amortised cost or fair value depending on the accounting treatment of the item presented. The
gross carrying amount for debt instruments at fair value through other comprehensive income is equal to the fair value
because the credit loss allowance does not reduce the carrying amount. The credit loss allowance is only shown for
disclosure purposes. Debt instruments at fair value through profit or loss do not include a loss allowance. The fair value is
therefore equal to the gross carrying amount.

Liquidity risk

The company is exposed to liguidity risk, which is the risk that the company will encounter difficulties in meeting its
obligations as they become due,

There have been no significant changes in the liquidity risk management policies and processes since the prior reporting
period.

43



AndBeyond Tanzania Limited
Notes to the Separate Financial Statements

26, Financial instruments and risk management (continued)

The maturity profile of contractual cash flows of non-derivative financial liabilities, and financial assets held to mitigate the
risk, are presented in the following table. The cash flows are undiscounted contractual amounts,

2025

Less than Total Carrying
1 year amount
Current liabilities
Trade and other payables 15 5,063,211 5,063,211 4,626,897
Lease liabilities 141,058 141,058 135,879
2024
Less than 2to 5years Total Carrying
1 year amount
Non-current liabilities
Lease liabilities 5 - 80,505 80,505 80,505
Current liabilities
Trade and other payables 15 7,858,108 - 7,858,108 7,858,109
Loans from group companies 13 8,066,375 - 8,066,375 8,066,375
Lease liabilities 1 80,505 - 80,505 70,963
16,004,988 80,505 16,085,493 16,075,952

27. Fair value infarmation
Fair value hierarchy
The table below analyses assets and liabilities carried at fair value. The different levels are defined as follows:

Level 1; Quoted unadjusted prices in active markets for identical assets or liabilities that the company can access at
measurement date,

Level 2: Inputs other than quoted prices included in level 1 that are observable for the asset or liability either directly or
indirectly.

Level 3: Unobservable inputs for the asset or liability.

28. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.

29, Commitments

There are no capital commitments at the end of the current year,
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30. Contingencies

In the opinion of the directors, there was a contingency liability relating to tax assessments at the reporting date for the
Company (2024 - nil).

The Tanzania Revenue Authority (“TRA") conducted tax audits covering the prior financial years. The TRA has issued
assessments against the Company that total to TZS 15,705,877,967. The Company filed a formal objection to the assessments
on 15 July 2025. Under Section 63(10) of the Tax Administration Act, the Commissioner is required to determine the
objection within six months of the filing date, being 14 January 2026.

As at the reporting date, the objection remains outstanding and the final outcome of the matter cannot be determined with
certainty. While the Company believes it has strong grounds supporting its position, the ultimate resolution is subject to the
Commissioner’s determination. Should the objection not be successful, the Company may be required to settle the
assessments in full. An amount of TZS 3,040,000,000 was paid as a deposit in July 2025. No provision has been recognised, as
the existence of an obligation depends on a future decision that is not within the Company's control,

31, Ultimate holding company

The Company is owned by its holding company And Beyond Holdings Proprietary Limited, which is also the ultimate holding
company. And Beyond Holdings Proprietary Limited is incorporated in the Republic of South Africa.
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AndBeyond Tanzania Limited
Directors' Report

The directers have pleasure in submitting their report on the company of AndBeyond Tanzania Limiled {"the Company't for
for the year ended 30 June 2023, AndBeyond Tanzania Limited is part of the And Beyand Grodp {"the Group”).

1. incorpeoration
The Company was intarparated an 30 fune 2004 and obtained its certificate to commence business on the same day.

The Company is domiciled in United Republic of Tanzania where it is incorporated as a private Company limited by shares
under the Companies Act, 2002, The address of the registered office is set out an page 2,

2. HNature of bustness

AnctBeyond Tanzania Limited was incorporated in United Republic of Tanzania with interests in the Services industry. The
company aperaies in United Republic of Tanzanta,

The Group's vision

AndBeyond vision 15 Lo be the most admired and profitatile luxury, experiential travel company in Africa, South America and
south Asia with a lwand that 15 globally recognised and respected as a leader in conservation, sistainability and the delivery

of extraordinary puest experiences,

Main business and operations

AndBeyand is committed Lo providing world-class experiences far discerning luxury adventure travellers, With their roots
deep in Africa, their experience there spans many decades. From 1990 to 2008 the AndBeyond group went by the name of

Conservation Corporation Africa (€€ Africa) and is globally recegnised as ong of the warld's pionsering lusury resporisible
Lourism Larmpanies,

Guest delight is at the tore of AndBeyand's modal of "Care of the Land, Care of the Wildiife and Care of the People”.
AndBeyond offers an interpretive natural experience led by highly-skilled guides in the most beautiful natural landscapes,
warm tacal hospitality and sublime natural luxury. Each day AndBeyonders delight their guests and, as a result of this, the
company is able to make many small but emeaningfut differences to eur planet,

The eperating resuits and state of affairs of the Company are fully set wut in the attached separate finanal statements and
do not in our epinion require any further comment.

There have been no material changes Lo the nature of the Company's business from the prior year.
Key inputs:
The following are key inputs/resources that the Group depends on as parl of 1ts operational model:

Fiparcial resources

Firancial resources are deployed to finange the operations of the Company far both working and capital expenditure
reguirements, |t includes shareholder equity and retained earnings among others,

Human resaurces

Our peaple are at the centre of our success, The Group's ethos of teaving the world in a better place through our care of the
land, wildlife and people model, as well as the through aur value proposition to our employees (&Beyonders) 10 po beyond
the expected throughout their journsy with us.

The Group's value propasition is broken up inte 3 pillars; BBeyond Footprints; &Beyond dcademy and f1Beyond Life.

&Beyand Footprints details an employes's jouraey and starts with recruitment and inductian, and winds its way through sach
individual’s grawth and skills development plan, through career pathing and succession planning.

The second pillar is related to training. The Group has formalised its training material and founded the AReyond Academy
which gives Employees with the opportunity of receiving an aceredited quatification as they work,
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2, HMature of business {continued)

The ghird pillar of the Greup's value propasition, &Beyond Life Looks at the holistic wellness of our LBeyonders. In 2020 our
resilience was given the ultimate test with the COVID-19 pandemic, throngh assistance of the ftBeyond Life plotform we

were able to empower our staff with information and encouragement to handle all the changes that COVID-19 forced on
them.

Sociaf and relationship resaurces

Stakeholders are continuously engaged in striving to create shared value to all of pur stakeholders and meet their
expectations. The views of aur stakeholders are taken with great attention as they play a significant role in shaping our
Tespanse to business and sacietal issues. Be it with our customers, suppliers, government regulatory apencies and the
surroutwiing communtties, a heolistic approach iy taken to sustainable value creation by Aurtlring gur long-standing
relationships and building new ones

3. Share capital

2023 2022
Authorised Number of shares
Crdinary shares (TZ5 1000 per share} 100 004 1{H} B00
2023 FLiy R 2013 2022
Issued and fully paid up TZS 000 TLS 000 Number of shares
Ordinary shares {TZ5 1000 per share} 02 q02 502 000 502 000

There have been no changes to the authorised or issued share capital during the year under review,
The company is owned by its holding company, And Beyend Haldines {Proprietary) Limiged. all the share are fully paid up.

The hotders of the ordinary shares are entitled to receive dividends as declared trom bHme to time, and are entitled to ane
wote per share at mestings of the Company. Al ardinary shares rank equally with regard to the Company's residual assets.

4. Directorate

The directors in office at the date of this report are as follows:

Directors Office Qualification Hationality

Hugo Joss Alexander Kent Chief Executive Officar Master of Business British
Administration

Shaun David Marshall Financial Director Chartered Accoustant South African
{Sauth Africa}

John Niall Anderson Chisf Operating Qfficer Field Guide Assaciation of  South African
Sauth Africa

Jane Braack Chief Dperating Officer Nativnal Sanior Cestificatn South African

Hano Coetzee Chief Financial Offwer Chartered Accountant South African

{South Africa)

There have been no changes to the directorate for the vear under review.
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5. Review of financial results and activities

The annual report and separate financial statements have been prepared in accordance with IFRS Standards and the
requirements of the Companies Act, 3002, The accounting policies have been applied consistently compared to the prigr
year.

The Company recorded a net profit after tax for the year ended 30 June 2023 of TZ5 11 927 213, This represented an

increase of 2783 trom the net profit after tax of the prior year af T25 3 191 638, The increase in net profit can be attributed
ta the increase in revenue,

Company revenue increased by 91% from TZS 28 945 329 in the prior yvear to TZS 55 194 266 for the year ended 30 June 2023,
The increase in revenue can be attributed to the continved recovery of business from COVIR pandermic which resulted into
the increase in demand of our services,

The incTease n total assets can be attributed to mult/ple events including but nat Limited to;

*  The recovery of business from COVID pandermic which increased revenue and ultimately, cash and Loans to aroup
corpanies.

*  The additions of assets,

The increase in total lkabilities is mainly attributable by the fact that during the year 18 mainly duc to the increase in
revenue and the related supplier purchases,

Campany cash flows from operating activities increased by 67% from TZ5 18 915 322 in the prior year to TZ5 18 261 709 for
the year ended 30 June 2023, Net increase in cash and cash equivalents is a result of increase a revenus.

Frincipal risks, uncertainties and opportunities

Tha Company faces various risk factors, both internal and external, which coudd have a material impact on short and long-
ierm performance. Periodically, after identifying them, the Dvrectors assess these risks in terms of thetr magnttude and
likelihood. The Directors also determine the controls and pracedures for managing ar/and mitigating the rmsks that the
Company Taces, The foliowing are key principal risks and uncertainties that are faced by the Company:

Compefition

The tourism industry continues to face competition from entities in the country. The government's push to increase the
number of tourists will continue ta draw new entrants into the market.

The Company's reputation as one of the preferred upmarket hospitality companies continues help matntain its share of this
market. The Company continues to invest in its people and its assels to maintain and enhance its reputation.

Reyufarory and Legat

Management along with the Company secretary ensures compliance and mitigation of identified risks through regular review
and update to the management of the company's halding company on a regularly basis.

Market risk - currency

The shilling 15 vulnerable ta any renewed doftar strengths. This has been evident in the current finansial waar with inflatian
increasing operating costs. Cost aperating are in both US Dollar and Tanzania Shillings. Due to the majority of revenue being

in US Dallars, any weakening in the Tanzanian Shilling due ta an increase in inflation, is cavered by increase inin revenue.
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5 Rewiew of financial results and activities (continred)

Customers

The Company actively encourages comstant feedback fram customers. The Group understands that there are multiple options
Tor customers and Lhus always strives {0 ensure that their needs are met,

Employees

Good relationships with ermployees is always maintained, Employee enzazement activities like staif meetings and
departmental meetings have continued to be conducted as a move to ensure that empioyees are abreast with the Company's
directon. Development of leadership and a skilled wark force that is self-motivated and adequately compensated to sLpport
the business plan.

The Comfrany is an equal oppartunity employer. It gives equal access to employment ppportunities and ensures that the best
avaitable person is appointed to any given position free from discrimination of any kind and without regard to factors like
pender, marital status, tribe, retigion and disability which does not impair ability to discharee duties, The Company places
considerable value on the involvement of its employees and has continued its previous praclice of keeping them informed on
matters affecting them as emplovess. This is achieved through formal and informal meetines,

Suppliers

Ungeing management of our supply chain and relationships 1o ensure we obtam goads and services at the must rompetibive
prices and where practical, maximise credit opportunities. Compelitive pracarement of goods and supplies 15 always
exercised, and fairness is of utmost impartance.

Trade Unions

Periodic engagermnent with the relevant employee unions {CHODAWLU) to ensure that ongoing canstiuctive relationships with
these stakeholders are maintained.

The increase in total liabilities is mainly attributable by the fact that during the year is matnly due to the increase in
revepue and the retated supplier purchases,
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3. Review of financial results and activities {sontinued)
Employee welfare
Management and employee relationship

Management/employee relationship continued to be good during the year. There were no unresolyved complaints by the
employees at the end of the year,

The Company employs on average 410 employees (2022; 4061 and is an equal oppartunity employer.
Training facifities

The Camgrany pravides on-the-job training to its att employees in order to inprave their technical skills and effectiveness.
Where necessary, employees are also considered for external training courses that upgrade skills and enhance development.,

Medical assistance

Employees are entitled to join the Nationat Health Insurance Fund and the Company contributes the same portion Lo the
medical scheme. However, at management discretian this assistance can be increased to ensure the well-being of all the
employees.

Health and sqfety

& safe workitg environment 15 ensured for all employses and contractors by providing adequate and proper parsenal
protective equijpment, training and supervision as necessary,

Persons with disabilities

Applications for emplayment by disabled persans are always considered, bearing in mind the aptitirdes of the applicant
concerned. In the event of members of staff becoming disabled, every effurt is made to ensure that their employment with
the company continues and appropriate training is arranged. It is the policy of the compary that training, career
development and promotion aof disabied persons should, as far as possible, be identical to that of other ermplayees,

Ernployees Benefit Plan

The Comparty pays contributions to Natianal Social Security Fund, which is a publicly admintstered mandatory pension plans
and gualifies to be a defined benefit plan,

6. Dividends

The compary’s dividend policy is to consider an interim and a finat eividend in respect of each financial vear, At tts
discretion, the board of directors may consider a special dividend, where appropriate. Depending on the perceived need to
retain funds for expansian or operating purposes, the board of directors may pass an the payment of dividends,

The bipard of directors do not recammend the declaration of a dividend for the wear,

7. Ultimate Holding company

The Company is owned by its holding company And Beyond Holdings (Proprietary) Limited, which is the ultimate holeling
company, And Beyond Holdings {Propristary) Limited 1s incorporated in the the Republic of South Africa.

8. Secretary
The company secretary is #e JP Da Villiers,
%.  Terms of appointment of the auditors

KPMG have expressed their willingnass to continue as the cormpany’s auditers and are etigible for re-appaintment, A
resolution proposing their re-appointment will be put to the Annual General Meeting.
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10. Bankers

NMB Bank Limited Ohio Street/Ali Hassan Mwinyi Road
P. Q. Box 9213
Dar es Salaam

Stanbic Bank Limited 99 Kinondoni Rd
P. O, Box 72647

Dar es Salaam

11. Statement of compliance

Directors are of the opinien that the Company complied with all laws and regulations and guidelines affecting the Company
and its related operations. The directors' report has been prepared in full compliance with Tanzania Financial Reporting
Standards No. 1, the report by those charged with Governance.

12. Exemption from preparing consolidated financial statements

These financial statements are the separate financial statements of the Company. The Company is applying the exemption of
preparing consolidated financial statements as per IFRS Standards as issued by the International Accounting Standards Board
(IFRS Standards) and the Companies Act, 2002, as it is an owned subsidiary of AndBeyond Holdings Proprietary Limited, a
company incorporated in South Africa. AndBeyond Holdings Proprietary Limited prepares conselidated financial statements in
compliance with IFRS Standards that are available for public use, The registered office of AndBeyond Holdings Proprietary
Limited where these consolidated financial statements may be obtained is:

164 Katherine Street

Pin Mill Farm Block F

Sandown

Johannesburg

2010

South Africa
Approval of annual report and separate financial statements

The annual report and separate financial statements set out on pages 14 to 50, which have been prepared on the going
concern basis, were approved and autharised for issue by the Board of Directors on 20 December 2023, and were signed by:

Shaun David Marshall Jane Braack
Executive Executive
20 December 2023 20 December 2023




AndBeyond Tanzania Limited
Directors' Responsibilities and Approval

The directars are required in terms of the Companies Act, 2002 to maintain adequate accounting records and are responsible
for the content and integrity of the annual repart and separate financial statements and related financial information
included in this report. It is their responsibility to ensure that the annual report and separate financial statements fairly
present the state of affairs of the company as at the end of the financial year and the results of its operations and cash flows
for the period then ended, in canformity with IFRS Standards as issued by the International Accounting Standards Board (IFRS

Standards). The external auditors are engaged to express an independent opinion on the annual report and separate financial
statements.

The separate financial statements are prepared in accordance with IFRS Standards and are based upon appropriate
accounting policies consistently applied and supported by reasonable and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strang control environment. To enable the directors to meet
these responsibilities, the directors set standards for internal control aimed at reducing the risk of error or loss in a cost-
effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework,
effective accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are
monitored throughout the company and all employees are required to maintain the highest ethical standards in ensuring the
company's business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk
management in the company is on identifying, assessing, managing and monitoring all known farms of risk across the
company. While operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that

appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within predetermined
procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system of
internal contral provides reasanable assurance that the financial records may be relied on for the preparation of the annual
report and separate financial statements. However, any system of internal financial control can provide only reasonable, and
not absolute, assurance against material misstatement or loss.

The directors have reviewed the company's cash flow forecast far the year to 30 June 2024 and, in light of this review and
the current financial performance and position, they are satisfied that the company has or had access to adeguate resources
to continue in operational existence for the foreseeable future.

The external auditors are responsible for independently auditing and reparting on the Company's separate financial

statements. The separate financial statements have been examined by the company's external auditors and their report is
presented on pages 11 to 13.

The separate financial statements set out on pages 14 to 50, which have been prepared on the going concern basis, were
approved by the board of directors on 20 December 2023 and were signed by:;

Signed on behalf of the Board of Directors By:

B
ﬁg .;._«=“S"°cl.:an.lx____ B
oA

Shaun David Marshall Jane Braack
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Declaration of the Head of Finance of AndBeyond Tanzania Limited

The National Board of Accountants and Auditors (NBAA) according to the power conferred under the Auditors and
Accountants {Registration) Act. Mo. 33 of 1972, as amended by Act No. 2 of 1995, requires financial statements to be

accompanied with a Statement of Declaration issued by the Head of Finance/ Accounting responsible for the preparation of
financial statements of the entity concerned,

It is the duty of a professional accountant to assist the Board of Directors to discharge the respansibility of preparing
financial statements of an entity showing true and fair view position of the entity in accordance with applicable international

accounting (standards and statutory reporting requirements). Full legal responsibility for financial statements rests with the
Board of Directors as under Directors Responsibility statement on page .

I, Shaun David Marshall, being the Head of Finance of AndBeyond Tanzania Limited hereby acknowledge my responsibility of
ensuring that financial statements for the year ended 30 June 2023 have been prepared in compliance with applicable
accounting standards and statutory requirements,

I thus confirm that the financial statements of AndBeyond Tanzania Limited give a true and fair view position as on that date
and that they have been prepared based on properly maintained financial records.

Signed: :3?’% F\

Position: Financial Director
NBAA Membership No.: TACPAZB18
Date: 20 December 2023
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Independent auditor’s report to the sharcholders of
AndBeyond Tanzania Limited

Report on the Separate Financial Statements
Opinion

We have audited the separate financial statements of AndBeyond Tanzania Limited (“the Company™) set
out on pages 14 to 50, which comprise the separate statement of financial position as at 30 June 2023, and
the separate statements of profit or loss and other comprehensive income, changes in equity and cash flows

for the year then ended, and notes to the separate financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying separate financial statements give a true and fair view of the financial
position of the Company as at 30 June 2023 and of its financial performance and its cash flows for the year
then ended in accordance with IFRS Standards as issued by the International Accounting Standards Board
(IFRS Standards) and in the manner required by the Companies Act, 2002.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Separate
Financial Statements section of our report. We are independent of the Company in accordance with
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants
(including International Independence Standards) (IESBA Code) together with the ethical requirements
that are relevant to our audit of the separate financial statements in Tanzania, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Directors are responsible for the other information. The other information comprises the information
included in the document titled AndBeyond Tanzania Limited Annual Report and Separate Financial
Statements for the year ended 30 June 2023 but does not include the separate financial statements and our
auditor’s report thereon.

Our opinion on the separate financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the separate financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
separate financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

1l
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Independent auditor’s report to the shareholders of
AndBeyond Tanzania Limited (Continued)

Report on the Separate Financial Statements (Continued)

Responsibilities of Directors for the Separate Financial Statements

The Directors are responsible for the preparation of separate financial statements that give a true and fair
view in accordance with IFRS Standards and in the manner required by the Companies Act, 2002, and for
such internal control as the Directors determine is necessary to enable the preparation of separate financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the separate financial statements, the Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the separate financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these separate
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the separate financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

* Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor'’ report
to the related disclosures in the separate financial statements or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern,

¢ Evaluate the overall presentation, structure and content of the separate financial statements, including
the disclosures, and whether the separate financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with directors regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

12
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Independent auditor’s report to the shareholders of
AndBeyond Tanzania Limited (Continued)

Report on Other Legal and Regulatory Requirements

As required by the Companies Act, 2002 we report to you, solely based on our audit of separate financial
statements that:

* in our opinion, proper accounting records have been kept by the Company;

¢ the individual accounts are in agreement with the accounting records of the Company;

* we obtained all the information and explanations which, to the best of our knowledge and belief,
are necessary for the purposes of our audit; and
directors' report is consistent with the separate financial statements; and

information specified by the law regarding directors’ emoluments and other transactions with the
Company is not disclosed.

KPMG
Certified Public Accountants (T)

e Y

Signed by: CPA Adolph Boyo (ACPA 2815)
Dar es Salaam

pate: ... R0 12| .. 2023
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AndBeyond Tanzania Limited
Separate Statement of Financial Position as at 30 June 2023

2023 2022
Nate(s) TZ5'000 TZ5°000

Assets

Non-Current Assets

Property, plant and equipment 2 20 073 897 20 B3B 040
Right-of-use assets 3 194 053 1 270 008
Intangible assets 4 4 480 22211
Investments in subsidiaries 5 303 3031
Deferred tax 8 1 947 0B85 1104 049
22 221 546 23 237 339
Current Assets
Inventories 9 2 469 547 2012 484
Loans to group companies & 17 200 862 .
Trade and other receivables 7 4944120 6 414 627
Prepayments 178 146 142 841
Cash and cash equivalents 1 424 3467 487 363
25 217 042 9 057 315
Total Assets 47 439 588 32 294 654
Equity and Liabilities
Equity
Share capital 12 502 502
Retained income 19 733 622 7 806 409
19 734 124 7 806 911
Liabilities
Non-Current Liabilities
Lease liabilities 3 119 378 1313 105
Deferred income 13 149 705 503 252
269 083 1816 357
Current Liabilities
Trade and other payables 15 10 537 586 6 674 970
Loans from group companies 14 9 926 585 8 270 431
Lease liabilities 3 74 675 182 289
Deferred income 13 5717 620 7 3162 979
Current tax payable 10 1179 915 180 717
27 436 381 22 671 386
Total Liabilities 27 705 464 24 487 743
Total Equity and Liabilities 47 439 588 32 294 654

The separate financial statements on pages 14 to 50, were approved and authorised for the issue by the Board of Directors on
the 20 December 2023 and were signed by;

-"" )

Shaun David Marshall Jane Braack

The accounting policies on pages 18 to 29 and the notes on pages 30 to 50 form an integral part of the separate financial
statements.
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AndBeyond Tanzania Limited

Separate Statement of Profit or Loss and Other Comprehensive Income for

the year ended 30 June 2023

2023 022
Mate(s) TZ5'000 TS5 D00

Revenue 16 55 196 266 28 945 129
Cost of sales f4 641 098} {2917 381}
Gross profit 50535108 26027 948
COther operating income 17 304 000 964
Exchange pains on cash and cash equivalent items 18 G 419 15 225
Met non-cash exchange losses 18 {170 991} -
Other operating expenses 10 {33810 489) (20 566 753)
Operating profit 19 16 887 147 5 477 384
Interest income Fil] 1710 618 200
Finance casts 21 {995 153) {911 539y
Profit before taxation 17 812 582 4 566 045
Taxation 22 {5 683 359) {1 414 407
Profit far the year 11927 213 3151 638
Qther comprehensive income

Total comprehensive income for the year 11927 213 2151 638
Total comprehensive income attributable to:

Owners af the parent 11927 213 3151 638

The accounting policies on pages 18 ta 29 and the nates an pages 30 (o 50 form part of the separate financial statements.
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AndBeyond Tanzania Limited

Separate Statement of Changes in Equity for the year ended 30 June 2023

“Share capital Retained Total equity
income
TZs 000 TZ4 000 TZ5 000

Balance at 0F Jufy 2021 502 4 654 771 4 655 273
Profit for the year - 3151 638 315t 638
Other comprehensive income - -
Total comprehensive income for the year - 3151 638 3151 638
Balance at 01 Jufy 2022 502 7 806 409 7 806 911
Prefit for the year . 11927 213 11927 213
Other comprehensive income - -
Total comprehensive income for the year - 11927313 41 927 213
Balance at 30 June 2873 902 19733622 19 734 124

The accounting policies on pages 18 to 29 and the notes on pages 30 to 59 form an integral part of the separate financial

stalements.
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AndBeyond Tanzania Limited

Separate Statement of Cash Flows for the year ended 30 June 2023

2073 2022

Notels) TZ5'008 TZ5 300
Cash flows from operating activities
Profit before taxation 17 612 582 4 566 045
Adjustments for non-cash items:
Depreciation, amartisation, impairments and reversats of impairments 3 649 900 2378 151
Gaing an exchange ditferences (9 419} (15 225}
Gain on kermination of lease {216 511} .
{Gain} f toss on sale of assets {87 487) 216 263
Adjust for items which are presented separately:
[nterest income {1 720 618) {200)
Fimarice costs 995 183 11 539
Changes in working capital:
Increase in inventories (457 063) (505 56
Decrease / (increase) in trade and other receivables 1 470 507 (5417 073
(Increase) / decrease in prepayments 3% J05) {59 209
Increase / (decrease} in trade and ather pavables 3 BA2 816 4054914
(Decrease) 7 increase in deferred income {7 998 906} 5797 24
Cash generated from operations 23 065 479 118716 681
Interest ingorne 20 1720618 00
Fimance costs 21 (995 1833 1911 539
Tax paid 24 {7 579 208} (20
Met cash from operating activities 18 261703 10915 322
Cash flows from investing activities
Furchase of property, plant and equipment Z {2 830090 (12736 297y
Froceeds from sale of property, plant ang equipment &7 556 -
Hepayments of loans to group companies & 7103 489
Cath issued for loans to group companies b {17 200 862} -
Net cash utilised from investing activities (19 943 396) {10 432 304
Cash flows from financing activities
Cash advances received on loans fram group companies 1656 1534 -
Repayments of loans from group companies - {164 812y
Cash repayments on lease principal 3 (46 BBZY {187 675)
Het cash inflaw / (outflow} from financing activities 160% 272 {352 487}
Total cash movement for the year {72 41%) (69 373}
Cash and cash equivalents at the beginning of the year 4B7 363 547 111
Gaits / {losses) on foreign exchangs an cash and cash equivalents 9 419 15 223
Cash and cash equivalents at the end of the year 1)l 424 367 487 363
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AndBeyond Tanzania Limited
Accounting Policies

1. Significant accounting polictes

The principal acceunting policies appiied in the preparation of {hese separate financial statements are set cut balow,

1.1 Basis of preparation

The separate financial statements have been preparad on the going concern basis in accordance with, and in compliance
with IFRS Standards as issued by the internationat Accounting Standards Board (RS Standards] and the Companies Act, 2002,

The separate financial statements have been prepared on the histeric cost convention, unless otherwise stated in the
accounting policies which foltow and incorporate the principal accounting policies set out below, They are presented in
thousand Tanzaantan Shillings, which is the company's functional currency. All infarmation presented in Tanzanian Shillings
has been rounded to the nearest thousand i.e, (TZ25'000) unless otherwise stated.

The Company's registered office is Plot 45, Mtam Road, Arusha, Tanzania,
These accounting policies are cansistent with the previous period.
1.2 Significant judgements and sources of estimation uncertainty

The preparation of separate financial statements in conformity with IFRS Standards requires management, fram time to
time, to make judgerents, estimakes and assumptions that affect the application of policies and reported amounts of assets,
liabtlities, income and expenses. These estimates and associated assumptions are based on experience and varigus other
factors that are belicved to be ressonable under Hhe sircumstances. Actual results may differ frem these estimates. The
estimates and underlying assumptions are reviewed on an gneoing basis. Revisians Lo accounting estimates are recognised in
the period in which the estimates are revised and in any futire periods affected.

Critical judgements in applying accounting policies

Management did not make critical judgements in the application of accounting poticies, apart from thase nvebving
estimations, which would significantly affect the separate financial statemenis,

1.3 Property, plant and equipment

Property, plant and equipment are tangtble assets which the company balds for its own Use or Tor rental to others and which
are expectad to be used for more than one year,

An item of property, plant ard equipment is recoznised as an agsel when it is probable that fukire ecancmic benefits
asseciated with the itern wil flow to the company, and the cost of the item ran be measured reliably,

Froperty, plant and equipment is tnitially measured at cost, Cost includes all of the axpenditure which is directly
attriburable to the scquisition or eonstruction of the asset, including the capitalisation of borrawing costs an gualifying
assets and adjustments in respect of hedge accounting, where appropriate,

Expenditure incurred subsequently for majar services, additions to ar replacements of parts of property, plant and
equiprment are capitalisad if 1t s probable that future economic benefits associated with the expenditure wiil flow to the

company and the cost can be measured reiiably. Day to day servicing costs are included in grafil or loss in the year in which
they are fncurred.

Depreciation of an asset commences when the asset is available for Use as inkended by management, Depreciatian is charged
to write off the asset’s carrying amount over its estimated useful life 1o its estimated residual vatue, using a methed that
best reflects the pattern in which the asset's economic benefits are consumed by the company. Leasod assets are
depreciated in a consistent manner over the sharter of their expected useful Lives and the lease term, Depreciation s not
tharged to an asset if its estimated residual value exceeds or fs equal to its carrying amount. Depreciation of an assel ceases
at the earlier af the date that the asset is ¢lassified as held for sale or derecognised,

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation method Average useful life
Buildings Straight line 5 to 10 years

Plant and machinery Straight line 3 to 5 years
Furniture and fixtures Straight line 3o 5years

Molor vehictes Stralght line 5E0 10 vears
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AndBeyond Tanzania Limited
Accounting Policies (continued)

1. Significant accounting policles {continued)

1.3 Property, plant and equipment {continued)
Office equijpment Stiaight line 3 to 5 years

The residual value, useful life and depreciation method of each asset are reviewed at the end of each reporting vear. If the
expectations differ from previcus estimates, the change is accaunted for prospectively as a change in accounting estimate.

Each part of an item of property, plant and equipment with a cost that is significant in relation ta the total cost of the item
is depreciated separately.

The depreciatian charge for each year is recognised in profil or loss unless it is ncluded in the carrying amount of anather
assel,

Impairment tests are performed on praperty, plant and equiptment when there is an indicatar that they may be impaired.
When the carrying amount of an ftem of property, plant and squipment is assessed 1o be higher than the estimatedd

recoverahile amolnt, an impairment loss is recogiised immediately in profit or loss te bring the carrying amaunt in ling with
the recoveralile amount,

Anitem of property, plant and equipment is derecognised upon disposal or when no future econamic benefits are expected
from its continued use ar disposal. Any gain or loss arising from the derecognition of an item of property, plant and
equipment, determined as the difference between the net dizposal proceeds, if any, and the carnang armount of the item, is
included in profit or loss when Lhe item is derecagnised.

1.4 Intangible assets

Anintangible asset is recosnised when:

* it is probable that the expected future economic benefits that are attributable to the asset will flow to the entity:
and

. the cost of the asset can e measured reliably.

Intangible assets are nitially recognised at cost,

Expenditure on research (or on the research phase of an intarnal project) is recopnised as an expense when it is incurred,

Ancintangible asset anising from development {or from the development phase af an internal project) is recognised when;
. it is technicalty feasible to complete the asset so that it will be avallable tor use or sale.
* there is an inkention to complete and use or sell i1,
. there s an ability Lo use or sell it
. it will generate prebable future economic benefits.
there are available technical, financial and other resources to cormplete the development and to use or sell the
asset,
" the expenditure attribuiable to the asset during its development can be measured reliably.

Intangible assets are carried at cost less any accumulated amortisation and any impairment fogsses,

Anintangible asset is regarded as having an indefinite Useful life when, based on all relevant factors, there is no foreseeable
limit te the period over which the asset is expected to generate net cash inflows. Amartisation is not provided for these
intangible assets, but they are tested for imparment annually and whenever there is an indication that the asset may be
impaired. For all other intangible assets amaortisatien is provided o a straight line basis over thetr useful life,

The amortisation period and the amartisatian method for intangible assets are reviewed every perned-end,

Reassessing the wseful life of an intangible asset with a finite useful life after it was chassified as indefinite is an indicator

that the asset may be impaired. As a result the asset is tesled for impairment and the remaining carrying amount is
amprtised over its useful life,

Internally generated brands, mastheads, publishing titles, custamer tists and items sirnilar in substance are not recognised as
intangible assetls,

Amertisation is provided to write down the intangible assets, on a straight tine basis, to their residoal values as follows:

ltemn Deprecistion method Avarage useful fife

Computer software, other Strafsht line

3 to 5 years




AndBeyond Tanzania Limited
Accounting Policies (continued)

1. Significant accaunting policies {cantinued)

1.5 Investments in subsidiartes

Invesirments in subsidiaries are carried at fair valie with fair value changes recagnised in profit or loss,

i.6 Financialinstruments

Financial instruments held by the company are classified in accordance with the provisions of IFRS 9 Financial Instruments.
Broadly, the classification possibilities, which are adopted by the cormpany, as applicable, are as follows:

Financial assets which are =guity instruments;
. Mandatarily at Tair value throuah proiit or loss: or
. Designated as at fair value thraugh other comprehensive tncomme. (This designation i mot available to eqLity
instruments which are held for trading o which are contingent considerakion in & business combination),

Financial assets which are debt instruments:

*  Amortised cost. (This cateaary applies only when the contractual terms of the instrument give rise, on speqfied

dates, to cash flows that are solely payments of principal and interest an principal, and where the instrument is

held under 2 business model whose objective is met by holding the instrument to callect contractua! cash flows)
or
Fair value throoah other comprehensive income. (This cateeary applies only when the contractual terrns of the
instrument give rise, on specified dates, to cash flows that are solely payments of principal and interest o
principal, and where the instrument is held under a business madel whose objective is schisved by both coliecting
contractual cash flaws and selling the instruments); ar
Mandatorily at fair value through prafit or loss. ({This classification automatically applies ko all debt instruments
which da not qualify as at amortised cost or at fair value thraugh other comprehensive income); or

Designated ar fair value through profit or loss. (This classification opiion can only be applied when it eliminates or
significantly reduces an accounting mismatch),

N

Financial liabilities:

A Amortised cost; or

. sandatorily at fair value through profit or loss. (This applies to contingent consideration in a business combination
or toiiabilities which are held for trading); ar
Designated at fair value through proft er loss. (This classification opticn can be applied when 1t eliminates or
significartly reduces an accounting mismatch; the liabitity forms part of a sroup of financial instruments managed

on & fafr value basis; or it forms part of a contract containing an embedded derivative and the entire contract is
designated as at fair value throuah profit or loss),

Note 26 Financial instruments and risk management presents the financial instruments held by the company based on their
specific ctassifications.

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis, Regular way

purchases or sales are purchases of sales of financial assets that require delivery of assets within the time frame established
by regulation or convention in the marketplace.

The specific accounting policies for the classification, recognition and measurerent of each type of financial instrument held
by the company are presented belgw:
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AndBeyond Tanzania Limited
Accounting Policies (continued)

1. Significant accounting poelicies {continued)
1.6 Financial instruments {continued)
Loans receivable at amortised cost

Clasgsification

Loars to group companies (note 6, loans Lo shareholders (hote ), loans to directors, managers and employees (nate 3, and
loans receivable {note ) are classified as financial assats subseguently measurad ab amortised cost.

They have been classified in this manser because the contractual terms af these loans give rise, on specified dates o cash

flows that are solely payments of principal and intersst on the pringipal mutstanding, and the cormpany's business mode! is to
collect the contractual cash flows on these loans.

Impairment

The company recognises a loss allowance for expected credit losses on all loans recetvable measured at amortised cost. The

amount of expetted credit losses s updated at each reporting date ta reftert changes in credit risk since initial recognition
of te respective loans,

The company measures the loss altowance al an amaunt egual to lifetime expected oredit losses {lifetime ECL) when there
has been a significant increase in credit risk since initial recognition. I the credit risk on a loan has not increased

significantly since initial recognition, then the loss allowance for that loan is measured at 17 manth especked credit losses
{12 month ECL).

Lifetime ECL represents the expected credit lasses that will result from all pussible default events over the expected life of
atoan. In contrast, 12 menth ECL represents the portion of lifetime ECL that is expected to result from default events an a
loan that are gossible within 12 months after the reparting datke.

In arder to assess whether to apply lifetime ECL o 12 menth ECL, in other wards, whether or nat there has been a significant
increase in credit risk since initial recognition, the cempany cansiders whether there has been a significant increase in the

risk of a default occurring since nitial recognition rather Lhan at evidenee of a loan beine credit impaired at the reparting
date or of an actual default occurring,

Credit risk

Details of credit risk related to leans receivable are included in the specific notes and the tinancial instruments and risk
management (nofe 24),
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AndBeyond Tanzania Limited
Accounting Policies (continued)

1. Significant accounting policies {continued)
1.6 Financial instruments {continued)
Trade and other receivables

Classification

Trade and other receivables, excluding, when applicable, VAT and prepayments, are lassified as financial assets
subsequently measured at amortised cost (note 7).

They have been classified in this manner because their contractual terms give rise, on sperified dates to cash flows that are
solely payments of principal and interest on the principal eutstanding, and the company's business model 1s to collect the
cantractual cash fliws on trade and other receivablos.

Recognition and measurement

Trade and other receivables are recogmsed when Uhe company becomes a party to the contractual pravisians of the
recefvables. They are measured, at initiaf recognition, at fair value plus transaction costs, if any.

They are subsequently measured at amortised cost.

The amartised cost 1s the amount recognised on the receivable initially, minus principad repayments, plus cumulative
amortisation {(fnteresi) using the effective interest methed of any difference bebween the initial amaount and the maturity
ampunt, adjusted for any loss allowance,

Trade and ather receivables deneminated in foreign currencies

when trade and other receivables are denominated in 2 forgign cuerency, the carrying amount of the receivables are
determined in the foreign cuscency. The carrying amount 1s then translated to the Tanzanian shilling equivalent using the
spot rate at the and of each reporting perod.  Any resulting fareign exchange gains or |osses are recognised it prafit or loss
in other operating gains (losses) fnote 18),

Details of forelan currency risk exposure and the marnagement thereof are provided in the trade and other receivables [note
7).

Impairment

The company recopnises a loss allowance far expected credit lasses on trade and other receivables, excluding VAT and
prepayments. The amaunt of expected credit lasses is updated at each reporting date,

The company measures the loss allowance for trade ang other receivables at an amount equat to lifetime axpected credit
losses {lifetime ECL), which represents the expected credit losses that will resulk from all passible default events over the
expected life of the receivable.

Credit risk

Details of credit risk are included in the trade and other receivabies nnte [nate 7} and the financial inskruments aned risk
management note (note 26},

Borrowings and loans from related parties

Clazsification

Leans from group compantes (note 6) are classified as financial liabilities subsequently measured at amortised cost,
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AndBeyond Tanzania Limited
Accounting Policies (continued)

1. Significant accounting policies {continued)
1.6 Financial instruments (continued}
Trade and other payables

Classification

Trade and other payables (hete 15}, excluding VAT and amaunis received in advance, are classified as financial liabiltties
subsequently measured at amortised tost.

Recognition and measurement

They are recognised when the company becames a party to the contractual pravisions, and are measured, at inital
recognition, at fair value plus transaction costs, if any,

They are subsequently measured at amortised cost using the effective interest method.

The effective interest method 1s 2 method of ralcidating the amortised gost of a financial liability and of allocating interast
expense aver the relevant period. The effective inlerest rate is the rate that axactly discaunts estimated future cash
payrnents [including all fees and points paid or received that form an integral part of the effactive interest rate, transaction
costs and ather premiums or discounts) through the expected life of the firancial liability, or {where appropriate) a shorter
geriod, to the amartised cost af a fimancial Lialitity.

If trade and other payables contain a significant financing camponent, and the effective interest method results in the
recognition of interest expense, then it s included in profit of loss in finance costs (note 21},

Trade and other payables expose the company to liquidity risk and possibly ta interest rate risk. Hefer to note 26 for details
of Fisk expasure and management thereaf,

Trade and ather payables denominated in foreign currencies
When trade payables are denominated in a foreign currency, the carrying amount of the payables are determined in the

foreign currency, The carrying amount is then translated to the Tanzanian Shilling eruivalent using the spot rate at the end

of each reporting period. Any resulting foreign exchange gains or losses are recogrised wn profit or loss in the othet operating
zains {losses) (note 18],

Detanls of foreton currency risk exposure and the management thereof are provided in the trade and other payables note
{note 15).

Derecognition

Refer [u the "derecognition” section of the accounting poticy for the policies and processes related to derecngnition,

Cash and cash equivalents
Cash and cash equivalents are stated at carrying armount which is desmed to be fair value due o its shart term in nature,
t.7 Tax

Current tax assets and liabilities

Current tax for current and prior periads is, to the extent unpard, recognised as a labitity. 1T the amount already paid in
respect of current and priar periods exceeds the amount due for thase periods, the excess is recognized a5 an asset,

Current tax liabilities (assets) for the current and prior periads are measured at the amaunt expected [o be paid to

(recovered from} the tax authorities, using the tax rates (and tax laws} that have been enacted or substantively enacted by
the end of the reporting period.
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AndBeyond Tanzania Limited
Accounting Pelicies (continued)

1. Significant accounting policies (continued}
1.7 Tax (continued)

Deferred tax assets and liabilities

A deferred tax liabitity is recognised for all taxable temparary differences, except bo the extent that the deferred tax
liabrility arises from the initial recognition of an asset ar tability in a transaction which at the time of the transaction, affects
neither accounting profit nor taxable prafit {tax loss),

A deferred tax asset is recognised For abl deductible temporary differences to the extent that it is probable that taxable
profit will be available against which the deductibhe temparary difference can be utilised. A deterred tax asset is nat
recognised when it arises fram the initial recagnition of an asset or liability in a transaction at the time of the transaction,
affects neither accounting profit nor taxable profit (tax loss).

A deferred tax asset is recognised For the carry forward of unused tax losses and unused tax credits to the extent that i is
probable that future taxable profit will be available agatnst which the unused tax losses and unused tax credits can be
utilised,

Deferred tax assets and labilities are measured at the tax rates that are expecied to apply to the period when the asser iy

realised or the liabiliy s settled, based on tax rates {and tax laws} that have been enacted o substantively enacted by the
end of the reporting pericd,

Tax expenses

Current and deferred taxes are recognised as income or an expense and included in profit ar loss for the periad, except 1o
the extent that the tax arises from:

. a transaction or event which is recognised, in the same or a different period, te other comprehansive incone, or
* a business combination.

Lurrent tax aind deferred taxes are charged or credited Lo other comprehansive income if the tax relates 1o items that are
credited or charged, in the same or a different peniod, to other comprehensive income,

Current tax and deferred taxes are charged or credited directly to equity if the tax relates to items that are eredited or
charged, in the same of & different period, directly in equity,

1.8 Leases
The company assesses whether a contract is, or contains a lease, at the inception of the contract.

A contract is, or contains a lease if the contract conveys the righi ta rontrod the use of an idertified asset for a period of
time in exchange for consideration,

In arder 1o assess whether a contract is, or contains 2 lease, manasement determine whether the asset under consideration
is "tlentified”, which means that the asset 15 either expticitly or imyilicitly specified in the contract and that the supplier does
not hisve a substantial right of substitution throughout the periad of use, Once management has cancluded that the contract
deals with an identified asset, the right to control the use thereof is considered. To this end, cantrob gvar the use of an
identified asset only exists when the company has the right to substamiially all of the econamic benefits frain the use of the
asset as wetl as the right to direct the use of the asset,

In circumstances where the determination of whether the contract is or contains a lease requires significant judgement, the

relevant disclosures are provided in the significant tudaments and sources of estimation uncertainty tection of these
accounting policies.
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AndBeyond Tanzania Limited
Accounting Policies {continued)

1. Sigrificant accounting policies {cantinued)
1.8 Leases {continued)
Company as lesice

A lease liability and corresponding right-of-Use asset are recognisad at the lease commencement date, for alf lease
agreements for which the campany is a lessee, except for short-term leases of 12 months or less, or leases of low value
assets. For these leases, the company recognises the lease payments as an operating expense {nate 19) on a straight-line
trasis over the tetrn of the lease unless another systematic basis is more representative of the time pattern in winch
econemic benelits Irom the leased asset are consemed,

The variotis izase and non-lease components of contracts containing leases are accounted for separately, with ¢onsideration
being allocated to each lease component on the basis of the relative stand-alone prices of the lease camponents and the
agerepate stand-alone price of the non-lease components (where non-fease comppnents exist).

However as an exception to the preceding paragraph, the campany has elected not to separate the non-lease corponents for
leases of land and buildings.

Details of leasing arrangements where the company is a lessee are presented in note 3 Leases tcompany a5 lesses).

Lease liability

The lease Hability fs initially measured at the present value of the lease payments that are not paid at the eommencement
date, discounted by using the rafe implicit in the lease. IT this rate cannot be readily determined, the COMmPany Lises its
incrementat borrawing rate,

Lease payments included in the measurement of the lease liahility comprize the fedlerwing:

* fixed lease payments, including in-substance fixed payments, less any lease incentives;

* variable lease payments that depend on an index or rate, initially measured Lsing the index or rate at the
commencement date;

. the amount expected to be payable by the company under residual value gurarantees;

. the exercise price of purchase options, if the campany is reasanably certain to exercise the oplion,

. lease payments in an ophional renewal perrod if the company is reasonably certain to exercise an extension option;
and

= penalties for early termination of a lease, if the lease term reflects the exercise of an option to terminate the
lease.

¥ariable rents that do not depend on an index or rate are not included in 1he measurement of the lease liability {or right-pf-

use asset). The related payments are recognised as an expense in the periad incurred and are included in operating expenses
(note 3},

The lease liability is presented as a separate line item on the Staternznt of Financial Pusiticn.

The lease liability 15 subsequently measured by increasing the carrying amount to reflect intersst on Lthe lease Hability fusing
the effective interest method) and by reducing the carrying amount 1o reflect lease payments made. Interest charged an the
lease liabitity is inctuded in linance costs (note 24).

The company remeasures the lease liability {and makes a correspondity adjustment to the relaked right-of-use asset} when:

’ there has been a change to the lease term, in which case the lease liability is remeasured by discounting the

revised lease payments Using a revised discount rate;

- Lhese has been a change in the assessment of wheather the compary will exarcise a purchase, terminatian or
extension option, in which case the lease liability is remeasured by discounting the revised lease payments wsing a
revised discaunk rate;
there has been a change to the lease payments due to a change in an tndex or a rate, in which sase the lease
liability 1$ remeasured by discounting the revised lease payments ustng the initial discount rate {unless the lease
payments change is due to a chanee in a floating interest rate, in which case a revised discount rate is Used):
there has been a change in expected payment under a residual value guarantee, in which case the lease lability is
remeasured by discounting the revised lease payments using the initial discount rate:

a lease contract has been modified and the fease madification is not accounted for a3 a separate lease, in wiich
case the lease [fability ts remeasured by discounting the revised payrnents using a revised discount rate.

When the lease liability is remeasured in this way, a corresponding adjusiment s made to the carrying amount of the right-
of-use asset, or is recoanised in profit or loss i the carrying amount of the right-af-use asset has been redured (g zero.

25



AndBeyond Tanzania Limited
Accounting Policies {continued)

1. Significant accounting policies (continuwed)

1.8 Leases {cantinued)

Right-of-use assets

Right-of-use assels are presented as a separate line item on the Statement of Financial Position.

Lease payments included in the measurement of the lease liability comprise the fallowing,:

. the initial amount of the corresponding lease liability;

. any tease payments made at ar before the commencemont date;

+  any initial direct costs incurred;

*  any estimated costs te dismantle and rerave the underlying asset, or to restore the underlying asset or the site on
which it is located, when the company incurs an obligation to do sp, untess these costs are incurred to produce
inventeries; and

’ less any lease incentives received.

Right-of-use assels are subsequently measured at cost ess accinulated depreciation and irpairment losses.

Right-of-use assets are depreciated over the shorter periad of lease term and usefyl life af the underlying assef. Howsver, if
a lease transfers ownership af the underlying asset or the cost of the right-of-use asset reflects that the campany expects to
exercise a purchase ophion, the related right-of-use asset is depreciated aver the useful life of the underlying assat,
Depreciatian starts at the commencement date of a lease.

Far right-nf-use asseis which are gepreciated over their useful lives, the useful tives are detarmmined cansistently with items
of the same class of property, plant and equiprment. Refer to the accounting policy tor property, plant and equipment for
detalls of usetul lives,

The residual value, uselul life and depreciation method of each asseb are rewiewad at the and of each reparting year, If the
expectations differ from previous estinates, the change s accounted for prospectively a3 a thange in accounting estimate,

Bach park of a right-of-use asset with a cost that is significant in relation to the total cost of the asset is depreciated
separately,

The depreciation charge for each vear is recaonised in profit or loss unless it is included in the cafrying amount of another
asset.

1.9 Inventories
Irventories are measured at the lower of cost and pet realisabte value.
Inventories are measwred at the lower of cost and het realisable value on the first-in-first-out basks,

tet realizable value is the eslimaked selling price in the ordinary course of business less the astimated costs of completion
and the estimated costs necessary to make the sale.

The cast of inventories comprises of all costs of purchase, costs of conversion arkh ather costs incurred in bringing the
inventories to their presznt locatien and condition.

The cast of inventaries of items that are not ordinarily interchangeable and goods or services praduced and sepregated for
specific projects is assigned using specific identificalion of the individual costs.

The cost of inventories is assigned using the formula, The same cost formula is used for ail inventaries hawving a similar
nature and use to the entity,

When inventories are sold, the carrying amsount of those inventaries are recognised as an expense in the period in which the
retated revenue is recognised. The ameunt of any write-down of inventories to net realisanie value and all losses of
inventories are recognised as an expense in the period the write-down or lgss aceurs. The amaont of amy reversal of any
write-down of inventories, arising from an increase in net realisable value, are recognised as 2 reducton in the amount of
inventories recognised as an expense in the period in which the reversal occurs.

Inventories includes a “right to returned goads asset” which reprasents the company right to recover products from customers
where customers exercise their right of return under the company returns policy. The company uses its accumulated
historical experience ta estimate the number of returns on a partfalie tevel using 1he expected valye methaod. A
corresponding adjustment is recognised against cost of sales.
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AndBeyond Tanzania Limited
Accounting Policies {continued)

1. Sighificant accounting policies {continued)
1.10 Impairment of non-financial assets

The company assesses at each end of the reporting period whether there is any indication that an asset may be impaired, |f
any such indicaticn exists, the company estimates the recoverable amount of the asset.

Irrespective of whether there is any indtcation of impairment, the company also:

. tests intangibile assets with an indefinite useful Hfe or intangible assets not yat available for use for impairment
annually by comparing ks carrying amount with its recaverable amount. This impatrment test is performed during
the annual period and at the same time every period.

. tests goadwill acquired in a business cernbination for impairment annually.

If there is any indication that an asset may be impaired, the recoverable amaunt is estimated for the individual asset, | it is
not possibite to estimate the recaverable amount of the individual asset, the receverable amount af the cash-generating unit
te which the asset belongs is determined,

The recaverable amaunt of an asset or 2 cash-generating unit is the higher of its fair value less rosts to setl and its value in
use,

If the recoverable ameunt of an asset is less than its carrying amaount, the carrying amount of the asset is reduced to its
recoverable amount, That reduction is an impairment loss.

An Impaifnent toss of assets carried at cost less any accumulated depreciation or amortisation is recognised immediately in
profit or loss, Ay fmpairment loss of & revalued asset is treated as a revaluation decrease.

4n entity assesses at each reporting date whether there is any indication that an impatrment tass recognised 0 prior periods
fur assets other than goodwilt may no longer exist or may have decreased. |f any such indicabion exists, the recoverable
amotnts of those assets are estimated.

The increased carrying amount of an zsset ather than gaodwill attrnibutable to a reversal of an impairment Loss does nat

exteed the carmying amaunt that woutld have bean determined had no impairment loss been recognised for the asset w priar
periqeds.

& reversal of an impairment loss of assets carried at cost less accumulated depreciation or amortisation ather than geodwilt

is recognised immediately 1n profit ar loss, Any reversal of an impairenent loss of a revalued asset is treated as a revaluation
increase.

.11 Share capital and equity

An equity instrument is amy conkract that evidences 4 residual interest In the assets of an enlity after deducting all of its
liabilites.

Otdinary shares are recognised at par value and classified as share capital’ in equity, Any amounts received Irom the 1sspe of
shares in excess of par value is classified as 'share premium’ in equity. Dividends are recoenised as a liability in the company
in which they are declared.

1.12 Employee benefits
Defined contribution plans
Payments to defined contrilution plans are charged as an expense as they faf due,

Payments made to industry-managed (or stale plans) retirement benefit schemes are dealt with as defined contribution nlans

where the company's obligation under the schemes 15 eguivalent to thase arising in 3 defined contrbution retirement benefit
mhan.

1.13 Provisions and contingencies

Provisions are recognised when:
. the company has a present obligation as 2 result of a pask event;

. it 15 probable that an outflow of resources emhadying econarmic bencfits witt be reglired to settle the obligation;
and

. a reliable estimate can be made of the obligation,




AndBeyond Tanzania Limited
Accounting Policies (continued)

1. Significant accounting palicies feontinued)
1.13 Provisions and contingencies {cantinued)
The amaunt of a provision is the present value of the expenditure expecied to be required to settle the obligation.

Where same or all of the expendituse required to settle a pravision is expected to be reimbursed by angther party, the
reimbursement shall be recogrised when, and only when, 1t is virtually certain that retmbursement will be received if the
entity settles the abligation. The reimburseinent shall be treated as a separais asset. The amount recoghised Tar the
reimbursement shalt not exceed the amount of the provision,

Provisions sre net recognised for future operating losses.

If an entity has a contract that is onerous, the present obligation under the contract shall be recogmsed and measured as a
QrovisHIM.

A constructive obligation to restructure arises only when an entity:

+ has a detailed formal plan far the restructuring, identifying at least:
- the business or part of a business concerned;
- the principal locations affected;
- the location, function, and approximate numier of employees whao will be compensated for terminating their

SEYICRS;

- the expenditures that will be undertaken; and
- when the plan will be imptemented; and

. has raised a valid expectation in those affected that & will carry oul the restructuring by starting to implement
that plan or announcing its main Tealures to those atfected by it.

After their initial recognition contingent liabilities recognised in business combinations that are recogitised separately are
subsequently measured at the higher of;

. the amount that would be recognised as a provision; and
*  the amount initially recognised less cumulative amortisation.

Contingent assets and contingent liabilities are nak recognised. Contingencies are disclosed in roge 30,

1.14 Revenue from contracts with custamers

The company recosnises revenue from the following major sources:
*  Accommodation and Related Revenue
*  Tourist Service and related Revenue

Revenue is meastred based on the consideration specified in a contract with a customer and excludes amounts collacted on
behalf of third parties, The company recaenises revenue when it transfers contral of a product or service 10 & customer.

Accommadation ang Related Reverue

The nature and thning of accommodation and related revenue is that customers cbtain control of the services over time as
seryices are constmed,

Revenue is recognised over time as the customer consumes services. If services under a single arrangement are rendered
in different reporting periods then the consideration is allocated based on each day spent at the camp.

Tourist Service and related Revenue

Custamers obtain control of the serces aver time as services are consumed 1.e. thraughout Tour pencd. Revernue is
recognised over time as the customer consumes services, i services uRder a single arrangernent are renderad in difforent
reporting periods then the consideration is allocated based on each day of the tour.

When the company satisfies a performance obligation by detivering the promised goods ar services it creates a contract asset
based on the amaunt of consideration earned by the performance, Where the amount of consideration recaived from a
customer exceeds the amount of revenue recognized this gives rise to a contract | abilfey.
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AndBeyond Tanzania Limited
Accounting Policies {continued)

t.  Significant accounting palicies {centinuad)

1,15 Cost of sales

When inventories are sold, the carrying amount of those inventaries is recognised as an expense in the period in which the
related revenue is recognised. The amount of any write-daown of inventaries to nel realisable value and all losses of
inventories are recognised as an expense in the periad the write-down or lass occurs. The amount of any reversal of any
write-dewn of inventories, arising from an increase in net realisable vatue, is recopnised as a reduction in the amount of
inventones recoenised as an expense in the period in which the reversal occurs,

The related cost of providing services recagnised as revenue in the current period is included in cast of sales.

Contract costs comprise:
. c0sts that relate directly to the specilic contract:
. costs that are attributable to contract activity in general and can be allecated to the contract; and
. such other costs as are specifically chargeable to the customer under the terms of the cantract,

Cost of sales is reduced by the ameunt recognised in inventory as a “right to retrned goods asset” wihich represents the
company right te recover products from customers where customers exercise their right of retuen under the campany returns
policy.

1.16 Translatton of foreign currencles

Feretgn currency transactions

& foreign currency {ransaction is recorded, on initial recosnition in Tanzanian Shillings, by applying to the foreign currency
amount the spot exchange rate between the functional currency and the foreign currency at the date of the transactian,

at the end of the reporting periad:
. fareign currency monetary items are translated using the closing rate;
* non-monetary items that are measured in terms of historical cost in a foreign currency are trarslated using the
exchange rate at the date of the transaction; and

non-monetary items that are measured at fair value in a foreign currency are translated usiitg Lthe exchange rakes
ak the g#ate when the fair value was determined,

In eircumstanicas where the company receives or pays an amaunt in lforeign currency in advance of a transaction, the
transaction date for purpeses of determining the exchange rate te use on initial recognition of the related asset, incame or

expense is the date on which the company initially recogrised the non-monetary ttem arising oh payment gr receipt of the
advance consideration,

i there are multiple payments or receipts in advance, company detetmines a date of transaction far each payment or
receipt of advance consideration.

Exchange differences arising on the settlement of monetary iterms or on transtating monetary items at rates different from
those at which they were translated on initial recognitian during the peried or in previous separate financial statements are
recognised in profit or loss in the period in which they arise.

When a gain or loss on a non-rmonetary item is recognised to other comprehensive income and accumulated i equity, any
exchange component of that gain or loss is recognised to other comprehensive mcome and accumilated in equity. When a

gain or toss on a non-monetary ttem is recognised in profit ar lass, any exchange component of that gain or lass is recognised
in profit or loss.

Cash flows arising from transackions in a foreign currency are recorded in Tanzanian Shillings by applying to the fareign
currency amount the exchange rate between the Tanzanian Shilling and the foreign currency at the date af the cash fiow.
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AndBeyond Tanzania Limited

Notes to the Separate Financial Statements

2023 072
TL5 000 TZ5 000
2. Property, plant and equiprnent
2023 022
Cost or Accumulated  Carrying value Costor Accumulated Carrying value
revaluation  depreciation revaluation  depreciation
Buiidings 15 260 059 13260 075) 11999 094 14 936 366 {1 502 078) 13 434 788
Plant and machinery 3 593 765 (2 1580 292) 1443 473 3132 158 {1 497 449] 1 634 709
Furniture and fixtures 3145 118 (1 456 B88) 1 888 730 2962 004 {B03 709} 2135 300
Motor vehicles 3360 226 {957 104) 2403 120 2 756 236 {h80 D60} 2076176
Office eguipment 475 446 {325 08%) 150 357 349 631 {159 218) 940 415
Other operating equipment 717 810 {237 995) 479 855 BOZ 345 {224 137 578 208
Capital - Work in progress 1908 868 - 1908 868 BAT 944 - BalS 944
Total 28 456 302 (B 382405) 20073897 25804 689 (4 966 649) 20 B38 040
Reconciliation of property, plant and equipment - 2023
Opening Additions Disposals Transfers  Depreciation Total
balance
Buildinas 13 434 283 - 323 703 (1 FRTO9F) 11 999 994
Plant and machinery 1 634 79 - 441 507 {652 B43) 1443 473
Furniture and fixtures 2 158 300 - - 183 109 {653 179 1 688 230
Matar vehicles 2076178 - 7 504 108 (277 092} 403120
Office equipment 90 415 - . 125 RB15 {65 B73) 130 357
Other operating equigment 578 208 8B 324 . {187 177 479 835
Capital - Waork in progress 845 944 2741 266 {1 698 342) - T 908 8468
20 838 040 2830090 {72) (3 594 161} 20073 897
Reconciliation of property, plant and equipment - 2022
Opening Additions Transfers Lepreciatian  impairment Total
balance loss
Buitldings 4383 178 - 9 734 B26 (634 708) (49 008) 12 434 288
Ptant and machinery 2073 1M - 194 206 (620 198) {118 440} 1634 09
Furnifure and fistures 1 045 352 - 1477 451 [319 152} {45 353) 2158 300
Motor vehicles 1755 772 - 577 612 (233 830 {3 358y 10¥e 178
Office equipment 15 188 - 6% 544 194 229} {FO8) 90 415
Other gperating equipment vomae 340 292 . {140 102} - 578 208
Capital - Wark in progress 623 600 12 396 005 {12 153 641} - 865 944
10 380 207 12 736 257 - {2 062 199) (216 26%) 20 838 040
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AndBeyond Tanzania Limited
Notes to the Separate Financial Statements (continued)

2022 2022
TLS 000 TZ5 000
3. Leases (company as lessee)
023 012
Cost of Accdrnulated  Carrying value Cost or Accumilated Carrying value

revaluation  depreciation revaluation  depreciatign
Buildings 194 053 - 194 053 1 968 308 {698 500) 1270 003
Net carrying amounts of right-of-use assets
The carrying amounts of right-of-use assets are included in the falluwing line items:
Buildings 194 053 1270008
Additions to right-of-use assets
Buildhings 194083

Depreciation recognised on right-of-use assets

Bepreciation recognised on each class of right-of-use assets, i presented below. It includes depreciation which has been

expensed in Lhe total depreciation charge in prafit ar loss {note 1%), as well as depreciation which has been capitalised to
the cost of other assets,

Buildings {38 008) {193 629}

Other disclosures

nterest expense an lease liabilities 2525 EC 389
Leases of low value assets included in oparating expenses 60% 385 175 373
Cash outflow from leases - principal 46 BB 187 475
Cash ottflow from leases - imterest 2525 80 589
Gains from lease termination 214 511 .

Right of Use assets movement schedule

Balance at the beginning of the year 1270008 1463 637
Lease acquired during the year 194 53 -
Lease terminated during the year {1 232 000 -
Ampriisation charge for the year (38 008y {193 ¢29)

194 Q%3 1 270 008

k|



AndBeyond Tanzania Limited
Notes to the Separate Financia! Statements (continued)

2023 2022
TiS'000 TI5'0O0
3. Leases {company as lessee) {continuad)
Lease liabilities
The maturity analysis of lease tabilities is as follows:
Within one year 73875 31 184
Une to five years 147 000 1095 610
Mare than five years . B74 469
222875 208t 263
Less finance charges component (28 B22) {583 659)
194 053 1495 594
Non-cutrent liabiligies 119 378 1313105
Cdrrent liabilities T4 675 182 289
194 053 1495 394

Exposure to currency risk

There have heen no significant changes in the foreign currency risk management palicies and processes since the prior

refiorting period.

The net carrying arnounts, in Tanzanian Shilling, of lease liabilities are denominaked in the S Dallars. The amounts have
been presented in Tanzanian Shilling by converting the foreign currency amaunt ak the chasing rate at the reparting date.

Tanzanian 5hilling amount

LIS Dallar 194 051 1495 3194

The net carrying amounts, in foreign currency of the above exposure was as follows:

Foreign currency amount

Us Dallar 79 205 642 B6b

The following closing exchange rates were applied at reporting date:

Tanzanian Shilling per unit of foreign currency;

Us Dollar 2 450.000 2326136

Lease liabllity movement schedule

Reconsiliation of closing balance

Opening Balance 1 4565 394 1 683 (89

Acquisition of lease during the year 194 053 -

Cancellation of lease during the year (1448 511) -

Payments during the year (4% 408} (268 264)

Finance costs accrued 2925 80 589
194 052 1 495 394
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AndBeyond Tanzania Limited

Notes to the Separate Financial Statements {continued)

T2023 2022
TZ5'000 25000
4. Intangible azsets
023 2022
Cost / Accurmnulated  Carrying vatue Cest f Accumulated  Carrying valog
Yaluation amartization Yaluation armoriisation
Computer saltware, other 68 640 {64 160) 4 480 68 64l {46 429) 2221
Reconciliation of intangible assets - 2023
Cpening Amaertisation Total
balance
Coamputer software, other 2211 {17 731} 4 480
Reconciliation of intangible assets - 2022
Upening Amortisation Total
balance
Computer software, other 44 544 {22 333) real
5.  Interests in subsidiaries
MName of company Held by % wvoting % voting % holding % halding Carrying Larrying
power power 2023 2022 amount 2023 amount 2022
2023 2022
Archers Zanzibar Limited 100.00 % 100.00 % 100.00 % 100.00 % H H
tgoroneoro Crater Lodge Limited 100.00 % T00.00 % 10000 % 100 08 % - -
Archers Tanzania Limited 100.00 % 100.00 % 100.00 % 100.00 % - -
AndBeyond Travel Limited 10000 3% 100,00 % 10000 % 100,00 % 3080 3000
31031 3031
& Loans to greup companies
Fellow subsidiaries
And Beyond South Africa (Proprietary) Limited 17 200 BA2
The above amaount ears interest at 10%, b unsecured and has no fixed terms of ropayment,
Split between non-current and current portions
Current assets i7 200 862

Fxposure to credit risk

Leoans recetvable inherently expose the company to credit risk, being the risk that the company will incur financial toss if

counterparties fail to make payments as they fall due.
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AndBeyond Tanzania Limited
Notes to the Separate Financial Statements (continued)

2023 2022
TZ5 (00 T25 000

6. Loan: to group compantes {continued)

Loans receivable are subject to the impairment provisions of IFRS % Financial Instruments, which requires a tass altowance to
be recognised for all expasures to credit risk, The loss altowance for group loans receivable s calculated based on twelve
month expected losses if the credit risk has not incressed significantly since initial recognition. in cases where the credit risk
has increased sigaificantly since initial recognition, the loss allowance is calcutated based on lifetime expacted credit losses,
The loss allowance is updated to either twelve month or lifetime expected credit losses at each reporting date based on
changes in the credit risk since initial recoghition. i a loan is censidered to have a law credit risk at the veparting date, then
itis assumed that the credit risk has not increased significantly since initial recosnition. On the other hand, if 2 loan is in
arrears more than 30 days, then it is assumed that there has been a significant increase in credit risk since mitial recognition.

tn determining the amount, of expected credit losses, the company has taken inta account any historic default experience,
the financial positions of the counterparties as well as the future prospects in the industries in which the counterparties
operate.

There has been no change in Lhe estimation techniques or significant assumptions made during the current reporting period.

The maximum exposure ta credit risk is the gross carryine amount of the loans as presented helow. The company does nat
hold collateral or gther credit enhancements against graup toans receivable,

The Company considers a financial asset 1o be in default when.

= the barrower is undikely ta pay its credit abligations to the Compary in fuit, without recourse by the Company to actions
such as realizing security (if any is hetd): or

+ the finangial asset is mere than 30 days past due.
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AndBeyond Tanzania Limited

Notes to the Separate Financial Statements {continued)

2023 2072

TZS 000 TZ%'000
7. Trade and other receivables
Financial instruments:
Trade receivabiles; 4 206 692 6 299 561
Loss allowance {B5 205} (32 54%}
Trade receivables at amortised cost 4141 396 6227012
Other receivable T12 724 187 415
Total trade and other receivables 4 %44 120 6414 627
Split between non-current ahd current portiens
Current assets 4944 120 6 414 627
Financial instrument and non-financial instrument components of trade and other receivables
At amartised cost 4944 122 0414 629

Exposure to credit risk

Trade receivables inherentty espose the company Lo credit risk, being the risk that the company will incur financial loss if
customers fail to make payments as they fall due.

The company's historical credit igss experience does not show significantly different loss patierns for different customer
segments. The provisian for credit losses is therefore based on past due status without disaggregating into further nisk
profiles. The loss allowance provision is determined as fallows:

2023 2023 2072 2072

Estimated Loss Estimaied Loss
gross carrying  allowance  gross carrying  allowance
amount at {Liferime amount at {Lifetime

detault expected default expecied
Expected credit loss rate; credit toss) credif loss)
Futire Travel 2 668 390 - . .
Less than 30 days past due 1528 988 - 2 822 111 -
31 - 80 days past due 32 186 {23 269 B40 105 -
61 - %8 days past due - . 787 319 -
91 - 120 days past due 2603 {2 603) 4H 948 -
Mare than 120 days past due 64 527 (09 424y 1317 8B {32 5949)
Total 4 296 694 (B5 296} 6 259 563 {12 549}

Exposure to currency risk

The company is exposed to currency tisk related to trade receivables because certain wholesale tranzactions are
denominated in foreign currencies. Exchange rate exposurcs are managed within approved policy parameters utilising foreign

forward exchange contracts where necessary. The currencies in which the company deats primarily are Us Dullars, Furos and
Yen,

There have been ng significant chandes in the foreign currency risk management policies and processes since the prior
reporting period.

The net carrying amounts, in Tanzanian Shilling, af trade and other recefvables, excluding non-financial instruments, are

denominated in the following currencies. The armounts have heen presented in Tanzanian Shilling by converting the forsign
currency amount at the ctosing rate at the reporting date,
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AndBeyond Tanzania Limited
Notes to the Separate Financial Statements {continued)

2021 2022
Y5 060 TZ5 000
7. Trade and other receivables {continued)
Tanzanian 5hifling Amount
Tanzanian Shilling 1 0dd 765 4 106 765
U5 Dofkar 3 899 357 2307 864

4944122 & 414 619

The net carrying amounts, in foreign currency of the above exposure was as follows:

Foreign currency amount
S Doliar 1591 574 990 QB8R

The following ctosing exchange rates were applied to translate trade receivables at reperting date:

Tanzanian hiliing per unit of foreign currency:
Us Doliar 2 450.000 2 330.970

Fareign currency sensitivity analysis

The fallowing tnfarmation presents the sensitivity of the company to an increase or decrease in the respective currencies it is
exposed to with regards to trade and other receivables. The sensitivity rate is the rate used when seporting foreign currency
risk internally to key management personnel and represents management's assessment of the reasonably possible change in
foreign exchange rates. The sensitivity anatysis inciudes only outstanding foreign currency dengminated trade and gther
recaivables and adjusts thewr translation at the reporting date, Mo changes were made to the methods and assumpbions used
in the preparation of the sensitivity analysis compared to the previous reparting periad,

Falr value of trade and other receivables

The fair value of trade and okher receivables approximates their carrying amolnts, due to the short-term nature.
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AndBeyond Tanzania Limited
Notes to the Separate Financial Statements (continued)

2023 02
TZ5 000 TZ5'00Q
8, [Deferredtax
Deferred tax Hability
Property, plant and equipment {133 594) {115 184}
Deferred tax asset
Provistons 2077 &79 354 547
Lease Habibity - 67 616
Defersed tax palsnce from temparary differences other than unused tax losses 2077 679 422 143
Tax losses avail for set off against future tax in - 728 Q70
2077 679 1220 223
Total deferred tax asset L1077 679 1220 233

The geferred tax assels and the deferred tax liability relate to income tax in the same jurisdiction, and the law atlows net
settlernent, Therefore, they have been offset in the statement i financial position as fallows:

Geferred tax lrability {130 9%4) (116 184)
Deferred tax asset 2077 679 1330 233
Total net deferred tax asset 1 947 OBS 1104 049

Reconciliation of deferred tax asset / (liability)

At beginning of year 1104 049 2 518 457
Increases (decreasel in tax loss available for set off against future taxable income - (798 070} {1415 484)
sross of valuation allowance

Taxable / {deductible) tempaorary difference movement on rangitile fixed assets (14 411} R
Taxable ¢ {deductible) temparary difference en provisions 1723132 30 367
Taxable / {deductible) temparary difference on FFR516 adjustments (67 615} {18 368)

1947 8% 1104 049

9.  Inventories

tWerchandise 343 1N 34 824
Lodee consumables 2124 24 1 669 656
Goods in Transit 2032 26 004

L 469 547 2012 434

In 2023, inventorles of Tshs 4 149 161 000 {2022: Tshs 2 674 918 000) recogmsed as an expense during the year and included
fn cast of sales,

10, Current tax payable

Mormal fax {11735 {180 717}

Met current tax payable

Current lfabilities {1179 915 (180N

11. Cash and cash equivalents

{ash and cash eguivalents copsist of:
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2003 2072
TI5'000 T25'000
11, Cash and cash eguivalents (continued)
Cash on hand 12 115 45 155
Bank balances 417 252 442 Q08
424 387 487 363

Exposure to currency risk
The company is exposed to currency risk related to certain bank accounts which are denominated in a faretan currency.

The net carrying amounis, in Tanzanian Shillbing, of cash and cash equivalents, are denominated ins the follawing currencies.
The amaunts have been presented in Tanzanian Shilling by converting the fo eign currency amount at the closing rate at the
reportine date,

Tanzanian Shilling amount

Tanzanian Shilling 183 287 Tt 566
Us Dollar 241 080 405 797
424 367 487 363

Foreign currency amaunt
U3 Dallar 98 400 175 806

The fellowing cinsing exchange rates were applied at reporting dates

Tanzanian shilling per unit of foreign rurrency:
s Dollar 2 450.000 2 336970

Exposure to credit risk

The company is exposed ta credit risk as cash is maintained at barks and other financial institutions. The rizk i3 mitigated as
the company anly conducts business with reputatile institutions.

12. Share capital

Authorised

100 300 Qrdinary shares of TZS 1000 each 100 000 o0 000
lssued

Ordinary 502 502

The Company is owned by it holding company, And Beyond Holdings (Proprietary) Limited. There have heen no changes to
share capital in current year. All shares are fully paid up. The holders of ardinary shares are entitled to receive dividends as

declared from time to time, and are entitted to one vote per share at meetings of the Company. All ardinary shares rank
equally with regard to the Camparry's residual assets.

13. Deferred income

Deferred income relates to depaosits received in advance, A partion of the deposits received in advance relate ampunts that
witl not be serviced in the next 12 months and thus have been classified as nan-current.

Non-current liabilivies 149 715 503 292
Current liabilities 5717 630 7 3628979

3847 325 7 866 231
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TZ5 000 TL5 000
14. Loans from group companies
Subsidiaries
Archers Zanzibar Limited 2133 744 974 847
AndBeyond Travel Limited 7790 §41 7 205 584

9 926 545 8 270 431

The loans above bear interest at 10%, are unsecured and have no fixed terms of repayment.

Split belween non-current and current partions

Current liabilikies G926 588 8 270 a4

Refer to note Changes in liabilities arising from financing ackivitiss for details of the movernent in loans from graup
companies during the reporting period,

Exposure to liguidity risk
Refer ta note 26 Financial instruments and Financial risk management for details of liquidity risk expasure and management,

Exposure to currency risk

Refer to nete 26 Financial instruments and linancial risk management for details of currency risk management for group loans
payable.

Exgosure to interest rate risk

Fair value of group loans payable

The fair vatue of group loans payable approximates thefr carrying amounts,
15. Trade and other payables

Fthancial instruments:

Trade pavables 1831472 2 D86 SAL
Payroll payables 4279 145 37 434
Accrued borus 1 382 454 18 149
Accrueed audit fees 108 156 1i6 328
Qther accrued expenses 1BE 163 2187 324
Other payables 516229 B3 180

Hon+financial instruments:
Statutary abligations 2235437 2137879

10 537 586 & 674 370

Financial instrument and non-financial instrument components of trade and other pavables

AL amortised cost 8 307 149 4 536 995
Hon-financial instroements 2235 437 2137975

10 337 586 & &74 970

Expasure to cuirency risk
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2023
TIS 000

2022
TIS 000

13, Trade and other payabies {cantinued)

The net carrying amounts. in Tanzanian Shilling, of tragde and ather payables, excluding non-financial instruments, are
denominated in the following currencies. The amounts have been presented 1n Tanzanian Shilling by converting the foreian

currency amount at the clasing rate at the reporting date.

Tanzanian Shilling Amount
Tanzanian Shilling
US Dallar

Foreign currency amount
U5 Deltar

Tanzanian Shilling per unit of foreian currency:
US Dottar

16. Revenue

Revenue from contracts with customers
Tourist services and related revenus
Accammaodation and related revenye

Bisageregation of revenue from contracts with customers
The company disageregates revenue from costomers as Toilows:

Sale of goods
Tourist services and related revenye

Rendering of services
Accotrnodation and related revenue

Total revenue from contracts with customers
Timing of revenue recognition
Gver time

Teurist services and related revenue
Accommaodation and related revanue

17. Cther operating income

Other recoveries from legse barmination
Profit on sate of assets
Discaunt received

4005 455 1779 131
4796 654 2 307 864

B 302149 4536 995
1753 752 999 088
2450.000 2 330.968
847 46 556 578

54 348 820 78 388 751
55 196 266 28 945 329
B47 446 556 578

54 348 820 28 388 751
55 196 266 28 945 129
347 446 56 578

54 348 820 78 3BE 751
55 196 266 28 945 329
216 512 -

87 488 -

. 964

304 000 964
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2023 2022

TI5°000 T25 000
18, Qther operating gains (losses)
Fareignh exchange gains {losses)
Exchange gains / (losses) on cash and cash equivalent items 9413 15 225
MHet non-cash exchange gains / {losses) {170 991} -
Tetal other operating gains {lasses) (181 572} 15225
19. Operating profit {loss)
Operating profit for the year is stated after charging (craditing) the iollowing, amongst others:
Auditor's remuneration - external
Audit fees 9% 512 90 749
Bemuneration, other than ta employees
Consulting and professional services Iw3 209 758
Employee costs
Salaries, wages, bonuses and other benefits 14 145 376 & B71 75
Refirement benefit plans: defined contribution expense 760 963 585 580
Total employee costs 14 906 319 7 457 285
Depreciation and amortisation
Depreciation of property, plant and equipment 3 594 161 2067199
Depreciation of nght-of-use assets 38008 193 625
Amortisation of intangible assets 17 731 22 334
Total depreciation and amortisation 3 649 330 2278 162

Expenses by nature

The totaf cost of satas, selling and distribution expenses, marketing expenses, seneral and administrative expeonses, research
and development expenses, maintenance expenses and other operating expenses are analysed by nature as follows:

Changes in inventories of finished goods and work in progress 4 841 058 2917 1
Emplovee costs 14 904 339 7 457 285
Lease expenses £09 985 175 375
Depreciation, amortisalion and impairment 3 449 900 2494 427
Uther expenses 14 815 256 10 439 a4
30672538 23484 134
Other operating expenses
Emplayee costs 14 906 339 7437 2859
Depreciation, amaritisation and irmpairments 3 649 900 2494 427
Lease expenses 609 985 173 378
Other Operating Expenses t4 644 265 10 439 466
33 810 489 20 564 752
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2023 e

TI8'000 TZ5 004
10, Interest income
interest income
investments in financial assets;
Bank and other cash . PLIA]
Fellow subsidharies 1720 618 -
Total interest income 17204618 200
21, Finance costs
Group loans 9592 558 B30 050
Lease liahilities 2525 &0 589
Total finance costs 99% 183 911 539
22, Taxatien
Major components of the tax expense
Current
Lacat income tax - current perlod 6 509 3173 .
Local income tax - prior period under provision 19 030 -

6 528 403 -
Deferred
Deferred tax - current period {1198 7107 1414 407
Ansing from prior period adjustments 355 673 -

{843 Q34) 1414 407

5 685 369 1414 407

Recanciliation of the tax expense

Reconciliation between accaunting profit and tax expense,

Accounting (loss) profit 17 612 GB2 4 946 (45
Tax at the applicable tax rate of 30% (2022; 20%) S IB3 77N 1 36% 814
Tax effect of adjustments on taxable income

Expenses not deductible for incomea tax purposes 4591 44 593
Prior year {under) 7 over provision of income tax 155 673 -

7 683 369 1414 407

13. Depreciation, amartisation and impairment losses

Depreciation
Property, plant and equipment 3 594 161 2 062 199
Right-of-Urse assets 38 fog 193 £29

3637 149 2255828

Amortisation
Intangible assets 1771 22 314
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23. Depreciation, amortisation and impairment losses (continued)
Impairment losses
Praperty, plant and equipment - 218 265
Total depreciation, amortisation and fmpairment
Depreciation 3632 149 2255 816
Amortisation 1771 22 334
Impairment iosses - 216 285
3 549 900 1 494 427
24, Taxrefunded {paid}
Batance at beginning of the year {180 1y (180 7373
Current tax recoenised in profit or loss {6 528 403} -
Balance at end of the year 1179915 180 717
(5 529 205) (203

23, Related parties

Relationships

Holding company
SuUbskdiarias

Related Group Campany

Related party transactions

Interest paid to (recelved from) related parties
AndBeyond Travel Limited

Archers Zanzibar Limited

And Bevend South Africa (Proprietary) Limed

Purchases from (sales to} related parties
Archers Zanzibar Limited

Royalties paid to {reccived from) related parties
Andd Beyond Holdings (Proprietary) Limiled

Administration fees paid to {received from) related parties
And Beyond South Africa (Proprietary) Limited

And Beyond Moldings (Proprietary) Limited

Refer tonpte 5

And Beyond South Africa (Proprietaryy Limited

779 (84
213 574
(¥ 720 08a)

(130 372y

2738 461

1017 527

733 545
97 405

{73 566)

1435 299

1 185 099
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TZ5'000 TZ5 010
26, Financial instruments and risk management
Categories of financial instruments
Categories of financial assets
1023
MNote(s) Amortised cost Total Fair value
Lodans Lo group cornpanies 6 7 200 B62 t7 200 B62 17 2043 862
Trade and other receivables 7 45944 122 4944 122 4944 122
Cash and cash equivalents 11 424 367 424 367 424 367
22 569 351 22 56% 351 22569 351
022
MNote{s) Amortised cost Total Fair valug
Trade and other receivables ¥ & 414 629 6 414 429 b4t 629
Cash and cash equivalents 11 487 363 ABT 363 487 381
6 901 992 4 901 992 & 901 952
Cateanries of financial liabilities
2023
Mole(s) Amortised cost Lzases Total Fair value
Trade and cther payablas 15 8 307 149 8 302 149
Loans from group companies 14 0 926 535 . % 926 585 -
Finance (ease obllgations 3 . 134 {51 194 {153 -
18 228 734 194 033 18 422 787 -
2022
Noteis} Amartised cost Leases Tokal Fair value
Trade and other payables 15 4 536 935 4 536 995
Loans from group companies 14 & Z70 431 . 8270 41 -
Finance lease obligations k) - 1495 194 1495 394
12 807 428 1495 394 14302 320 -
Pre tax eains and losses on financial instruments
Gains and losses an financial assets
2023
Motefs] Amortised cost Toral
Recoghised in profit or loss:
fnterest income n 1720618 1720 618
Losses en forefen exchange 15 (161 5728 (161 5723
Met gains t 559 046 15599 0446
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26, Financial instruments and risk management {continued}
2022
MNote(s) Anortised cost Total
Recognised in profit or loss;
Interast income 20 00 200
Gains on foreign exchange 18 15125 15 275
Net gains 15 425 15 425
Gains and losses on financial Habilities
2023
Nokefs) Amartived cost Leases Total
Recognised in proftt or loss:
Finance cosks 21 (992 658) (2 525) {295 183)
2027
Hote(s] Amortised cost Leases Total
Recognised In profit or loss:
finance casts 21 (830 950) (B3 559 1911 539}
Capital risk managemenpt
Laans from group campanies 14 3926 585 8270 431
Leasc liabilities 194 053 1495 354
Trade and other payables 15 10 537 S84 6674 97
Teotal borrawings 20 658 224 16 440 795
Cash and cash equivalents 11 {424 367} (487 383
Het borrowings 20 231 B57 13953 432
Equity 19 734 126 7 BOA 911
Gearing ratio 103 % 04 %

Financial risk management

Credit risk

Lredit risk 15 the tisk of linancial loss to the company if a customer ot counterparty to a financial fnstrument fails Lo meet its

tontractual obtigations.

Credit risk expasure arising onh cash and cash equivalents is manayged by the group through dealing with well-established

financial institutions with high credit ratings.
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TZ5 000

2022
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24, Financial instruments and risk management {continyed})

Credit risk {cantinwed}

Credit loss allowances for expected credit losses are recognised for atl debt instruments, but excluding those measured at
fair value through pratit or loss. Credit loss allowances are alsa recognised for loan commitments and financial guarantee

conbracts.

The maximurm expasure to credit risk is presented in the table below:

2023 2022
Gross Credit loss Amartised Grass Credit loss  Amortised
carrying allowance  gost 7 farr carrying allowance  cost / fair
amount valuz amount value
Loans Lo aroup campanies # 17 200 862 - 17 20 8a2 - - .
Trade and other 7 5029 418 [B5 296) 4944 122 6447178 132 547y A 414629
receivables
Lash and cash equivalents 11 412 257 - 442 252 442 008 - 4472 008
22 642 532 (85 296) 22557238 6 BEY 1Bé {32 549) 6 8568 RIT

Amaunts are presentad at amortised cost or fair value depending on the accouniing treatment of the item prosented, The
gross carrying amount for debt instruments at fair value through other comprehensive income is equal to the fair value
because the credit loss allowance does rot reduce the carrying amount. The credit loss aitowance is only shown for
disclosure purposes, The fair value iz therafore equal to the gross carrang amount.

Liquidity risk

Theo Company is exposed to liquidity risk, which is the risk that the Company wilt encounter difficulties in mesting its

obligations as they become due,

There have been no significant changes in the liquidity risk management pelicies and processas since the prior reporting

pering.

The maturity profile of contractual cash flows of non-derivative financial liabitities, and financial assets held to mitigate the
risk, are presented in the following table, The cash Tlows are undiscounted contractual amounts.

2023

Lass Lthan 115 years Total Carrying

1 year amannt

Mon-current liabilities
Lease liabilities - 147 000 147 000 119 378
Current liabilities
Trade and other payables 8 302 149 - 8302 149 8102 149
Leans fram group companies 14 S ¥4 5Bh - 9924 585 9526 38%
Lease liabilities 75 875 - 75 815 74 679

18 304 609 147 000 18 451 609 1B 421 787
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26, Financial instruments and risk management {continued)
Liguidity Risk {continued)
2022

Less than 1ta 2 to > years Qver Tokal Carrying

1 year Years 3 years amount

Han-current Habilities
Lease liabilities 3 - 181 630 833920 674 469 1770 079 1313100
Current liabilities
Trade and other payables 13 4 536 995 . . - 4334 995 4536 935
Laans from graup
companias 14 8270 431 . - . B 270 41 0 924 585
Lease liabitities It 184 - - - 311 184 152 289

13 118 610 261 690 833 320 &74 469 i4 BBE 6R9 15 998 374

Z7. Fair value information
Fair value hierarchy
The table below analyses assets and liabitities carried at Fair value. The difierent levels are defined as follows:

Level 1. Quated unadjusted prices in active inarkets for identical assets o7 liabilities that the company can access at
measurement date.

Level 2: Tnputs other than quoted prices included in level 1 that are ghservable for the asset of [Hability elther directly ar
indirectly,

Level 3: Unobservable inputs for the asset or liakility.

Mo assets or lizhilities are held at fair value. The disclosure of fair value of financial tnstruments not measured at fair value
have nat been presented due te their shoat-term nature,

28, Events after the reporting period

There are no events after the reporting date that need disclosing.

23, Commitments

There are no capital commitments at the end of the current year,

30, Contingencies

The company, in the epinion of the directors, there were no contigencies at the reparting date, (2022 - nit).

31, Comparative figures

There has heen a change in the classification of certain comparative figures oo the statemnent of financial posttion, These
changes, in the opinion of the directors, have not materially changed the separate financisl statements.

32, Uitimate holding company

The Company is owned by its holding company And Beyond Heldings {Proprietary} Limited. which is alse the ultimate holding
company. And Beyaid Holelings Proprietary Limited is incorporated in the the Republic of South Africa.
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33, Hew Standards and Interpretations
33.1 Standards and interpretations not yet effective

The company has chosen not to early adapt the following standards and inkerpretations, which have been puptished and are
mandatery for the company's accounting periods beginning on o after 01 July 2023 ar later periods:

Amendments ta IFRS 10 and 145 28: Sale or Contribution of Assets between an Investor and fts Associate or Joint
Yenture

If & parent leses control of a subsidiary which does not contain a business, as a result of a transaction with an associate or
joint venture, then the gain ar less on the loss of control is recognised 1n the parents profit or loss only to the sxtont of the
unretated investers' interest in the associate or joint venture. The remaining gain or loss is eliminated agafnst the carrying
amount of the investment in the associate or jaint venture. The same treatment is followed for the measurement to fair
value of any remaining investment which is itself an associate ar jaint vanture. If the remaining investrment is accounted for
in terms of IFRS 9, then the measurement to fair value of that interest is recoanised in full in the parents' profit or Loss.

The effective date of the amendment iz to be detarmined by the 1458.

It is unlikely that the amendment wilt have a material impact on the company's annual report and separate fnancial
statements.

Lease ljabilfty in 2 sale and feaseback

The amendment requires that a seller-lessee in a sabe and leaseback transaction, shall determine 'lease payments’ or
‘revised lease payments’ i a way that the seller-tesses would not recognrise any amount of the dain or 1oss that relates Lo
the right of use retained by the seller-iessce,

The effective date of the amendment is for vears beninning on or after 01 January 2024,

It 5 unlikely that the amendment wilt have a material impact on the company’s anhual report and separate financial
italements.

Initial application of IFRS 17 and IFRS ¢ - Comparative Information

A narrow-scope amendment to the {ransition requirements of IFRS 17 for entities that first apply IFRS 17 and [FRS 9 at the
same lime. The amendment regards financial assets for which comparative information is presented o initial application of
IFRS 17 and IFRS %, but where this information has not been restated for IFRS 9, Under the amendment, an entity is
permitted to present comparative mformation about a financial assel as if the classification and measurerment reguirements
of IFRS 9 had been applied to that financial asset before. The optian is available on an instrument-by-instrument basis. In
applying the classification overlay Lo a financial assot, an entisy is not requiced to apply the impairment reguiremants of IFRS
9.

The effective date of the amendment is for years beginning on or after 01 Jaruary 2023,

It is unllkely that the amendment will have a material impact on the company’s annual repart and separate financial
statements,

Deferred tax related to assets and liabitities arising from a single transaction - Amendments to 145 12

The amendment adds an additicnal requirement for transactions which will not give rise te the recognition of a deferred tax
asset or liability on initial recognition, Previausly, deferred tax would not be recognised on the initial recognition of an asset
or liability in & transaction which is not a business combination znd at the time of the transaction affects neither accounting

profit ar lass. The additianat requirement provides that the transaction, at the time of the transaction must ot give rise to
equal taxable and deductible temporary differences,

The effective date of the amendment is for years beginning on or after 01 January 2023,

It is unlikely that the amendment will have a material Hmpact on the cempany’s annual report and separate financial
statements.,
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33. HNew Standards and Interpretations (continued)

Disclosure of accounting policies: Amendments to 1AS 1 and IFRS Practice Statement 2.

EAS 1 was amended £o require that only material accounting pelicy information shall be disctosed in the anmuat repart and
separate financtal statements. The amendment will not result in changes to measurement or recognition af Bnancial
statement items, but management will undergs a review of accauniing policies to ensre that only materal accounting
policy information is disclosed.

The effective date af the amendment is for years beginming on or after 01 January 2023.

It is unlikely that the amendment will have a malerial impact on the company's annual repart and separate financial
statements.

Befinition of accounting estimates: Amendments to JAS B

The definition of accounting estimates was amended so that accounting estimates are now defined as "monetary amounts in
annual report and separate financial statements that are subject 10 measurement uncertainky.”

The effective date of the amendment is for years beginning on or after 01 Janvary 2023

it 15 unlikely that the amendment wilk have a matarial impact on the company's anhual report and separate financial
statements.

IFRS 17 {nsurance Contraces

The IFRS establishes the principles for the recognition, measurement, presantation and disglosure of insurance contracts
issend,

The effective date of the standard is for years beginning on or after 7 January 2023,

toiz unlikely that the standard will have a material impact on the company's annual repert and separate financial
statements.
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