
LEASE AGREEENT

This LEASE AGREEMENT is made at Dar es Salaam this 
-Ol- 

day of
_o9 2025

BETWEEN
DENMS STEPIIANO I\IUIAIIYEI,O of P.O BOX 31184, Dar: es Salaam
(hereina-fter refcrred to as the "LESSOR" wlrlch expression shall, where the
context so adnrits, include its successors and assigns) OF THE ONE
PARI{ftre rental area of I5000 Square meters).

AND
PTC II\TVESTMENT CO. LIMITED Of TIN:I35-L25.288, DAT CS SA-IAAM

(hereinafter referred to astJte "LESSEE" which expression shall, where the
context so admits, include lts successors and assigns), OF TIIE CffHER
PARI.

PREA]ITBLE
WHEREAS the Lcssor is the lawful owner of a House (herein after referred to
as the property") described herein below.

SAENI STREET,IUISUGUSUGU WARI)
lllrrni glpality:KIBAIIA PUfAIT[I

WHEREAS the Lessee intends to take on lease of an office premises in the
building described above facing SAEM STREEf, IiIISUGUSUGU WARD
Street (hereinafter referred to as "the premises").

WHEREAS the Irssee is desirous and willing to tal<e on lease the premises
described abo'u'e.

WHEREAS the lrssor is willing to let the premises described above to the
Lessee for a term of three years.

WHEREAS the Lessor and the Lessee are both desirous and willing to enter
into a landlord and tenant relatlonship at the terms and conditions stated
herein below.

NOW THEREFOR.E, IN CONSIDERATION of tJre premises and the mutual
covenants of the Parties hereto as set forth hereina-fter, it is mutually agreed
as follows:-

1.O. BINDING NATIIRE OF THE PRIMISES.
That the premises set-out in the preamble hereinabove are integpal,
inseparable and enforceable parts of this Agreement.

2.O DIIRATION OF THE LEASD.
That the mutual consent for the lease perlod ls hereby given out by
the l.essor and t]re l-essee for a term of Three years, at the rate. terms
and conditions agreed herein.



a

That the reserved rent for the lease of the prernises shall be

T2s3,625',000/= only per month payable in cash for one year' that
make the total of T2543,500,000/= a one year rent'

5.O

4.O PAI'II{ENT
The rent for the above there-year lease shall be paid annually upon

signjng of this Ag5eement.

COMMENCEMENT & EPIRATION
That tht: date of commencement of ttris lease shall be lsr
SEP|EMtsER 2O25i and that thls lease shall elpire on lsr
SEPTEMBER 2028 .

6.0. PURPOSE
6.1 That the Lessee shall use the premises for Business / Industry
purposes only.

7.O. RESTRIC}TIONS
7.I That tlee Lessee shall not place nor suffer or premises any matter
or thin$ of an inherently dangerous, explosive, corrosive, combustible
or enrrirorrmentally degradlng character.
7 -2 T}:rat the L,essee shall not do, permit or suffer to be done on the
demised premises anything that shatl amount to nrrisance to the
public and to neighbors and occupiers of neighboring premises.
7.3 That the Lcssee shall not use the premises or perrnit or suffer the
premises to be used for any unlawfrrl or immoral purpose or hade.
7.4 The r-essee sharl not assigin or mortgage the demised premises or
any part thereof.
7.5 The r.cssee shall not sublet or part witl. possession of the
demised premises or any part thereof u/ithout the prior written
consent of the r-essor- The r.essor shall not be obliged to accept
proposal by the Lessee for subletting of the premises.

8.0. PAYABLD CIIARGES
8.I That the Lcssee shall pay all charges related to electricit5r
according to LUKU meter as well as garbage and or water bills if any
durlng the period of this lease Agreement.

9.0. RESTORATION OF THE PRETIIISES
9. f That the Lessee shall maintatn the demtsed premises in a
habltable and tenantable condltlon and shall leave the premises upon
expiry of the lease term or termtnailon of this Iease Ag)-eement in a
condiflon comparable to that whlch erdsted when received by the
r-cssee except for reasonable and ordinary wear and tear/or except
for damage caused by the elements of rveather or circumstalces over
which the r.essee had no control such as earthquake, floods, fire,
hurrlcane, war and arry Jorce mqjeure euent.



9.2 That the responsibility for damage to the demised premises

caused by ne$igence or misuse by the L,essee shall be borne by the
Lcssee and the Irssee shall prompfly repair or make good any loss ln
respect thereof before leaving the demised premises-

10.0. REPAIRS AND MAINTENAIICE.
I0.l That the Lessee is responsible for carrying out repalrs and
regtrrlar maintenance of the demised premises such as to maintaln it
in good tenantable conditlon of the surroundings including the garden

during the whole period of the lease Agreement.

10.2 The Lessee shall bear its own cost of maintenance and repairs
and of any permitted renovations and alterations.
I0.3 That the Itssor shall be responsible for repairs to the exteilor
and stmcttre of the building except for damage caused by the
Lessee's negligence or ne$ect.

r t.o NO ALTERATION OF THE PREMISES
That the Lessee shall not make any struchrral alteration or
modification of the premises without the prior written consent of the
Lessor. The Lessor shall not be bound to accept any proposal for the
alteration or reconstmcfion of tJre premises.

L2.O. RIGHT OF ENTRAI{CE BY TEE LE.SSOR
l2.L 'Iltat the Irssor or his agents or representatives shall have the
right to enter the demised premises at reasonable time of day for
inspection at reasonable time of day for inspection. repair or
malntenance and may make such ent4r accompanied by worlsnen.
L2.2 kt case of any want of repair or malntenance is noticed at such
inspection referred to at 12.I above the Lcesor shall issue to the
r-cssee notice of the existence of the existence of the sarne sufficiently
describing the same.
12.3 Upon such notlce the Lcssee shall effect the required repair or
maintenance within stxty (60) days on receipt of the notice. In default
to do so within the prescribed time the r.eseor shall have the right to
enter the premises himself or by hJs agent or representative alone or
aecompanled by workrnen and carryout such repair or malntenance
and shall charge the cost thereof to the [rssee who sharl setile the
szrme withln thFty (30) days of receipt of the Lessor'e demand.

13.O. PEACEFT'L ENJOYMENT
That the l*sgee paytng the rent reserved tn a manner aforesaid and
performtng and observLag all the covenant herein contatned shall
peaceably hold and enJoy flre demised premises durlng the term
granted without any undue lnterference or disturbance from the
L,essor or any person lawfully claiming ttrrough or in tmst for the
Leggor.
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I4.O. RENEWAL
l4.l That the prenrlses are let for a fixed one yeal term only. The
Iessee shall vacate the premises forthwlth upon expLy of the granted
temr unless a new lease is granted.
14.2 That lf a new lease is granted, if at all, lt shall be subject to
upuard revlew of rent as shall be assessed by the L€saor.
14.3 That subject to sub-dauses 14.l and 14.2 above, if the Lessee'e
conduct as a tenant during the granted term ls, to the I,€aaor'
satisfacflon, good, then tlre Lessor may offer t]:e kssee a new term.

I5.0. IMPLEMENTATION OF AGREEMENT
Each of the Parties undertakes to take a-Il steps necessary for the
implementauon of thls A,gyeement and to do, or to see that there is
done, all that whlch is considered necessary in order to fulfiIl the
obJect of this Agreement and in order to give full effect to all its
pro\'ision.

16.0. NoTICE
Any notice under tlrls Agreement shall be in writing delivered by hand
or by registered maII.

I7.O. TERMIIITATION
That the Lcssor shall have tle right to termtnate this Agyeement by
serving a notce of termination on the kssee where-
l7.I Any rent is r.mpald for one month after the due date for payment
whetb.er or not a demand tn writing for pa1ment has been made by
the Lcssor.
17.2 The L€ssce has failed for a period of one month to observe or
perform any condition, covenant or other term, the observance or
performance of which has been assumed by the Lessee expressly or
impliedly in tJ:ds Agreement.
17.3 Thts Agreement may also be terminated by mutual consensus
between the Parues.
17.4 Either party may terminate this agreement by grving a Thirty (SO)
days written notice to tl.e other.
17.5 In case of termjna0on by the Leseor, then t].e Lessor shall
refund any balance of unutll d rent , and pay I*ssee there months.
rent. And in case of term.lnation by flre Lessee . then the Irssee sha.ll
not be eliglble for refund of the balance of rent except tf the L€ssor
shall secure a new tenant to uulize the une.xpired term.

IN WIINESS \trIIEROF t}re parUes hereto have executed these presents on
t]1e day and year first herelnabove written:
SIGNE? and DELVERED byDENMS STEPHANO MwANyErI))
who Is lorown to me personally 

)



the latter being lorown to me personally

thts-{dav
fWitness's

Signature:

Posta] Address:

8ua-lification: [ettor
SIGNED and DELIVERY by

PTC IITVESTMENT CO. LMITED

who is identified

LESEOR

)

by lJutr

the latter beinS lrnown to me personally

LESSEE

I y"lp
)

)

)

)

)

)

)

this-rl- aay or -flL-,-.zozl
fWitness's

Postal Address:

)"lrt


