Annexure 2

TANZANIA INVESTMENT CENTRE
DAR ES SALAAM

PROGRESS REPORT

(Information required for the project’s progress report after every six months or for
amendment of Certificate of Incentives)

1. Planned Activities for the period

We are expanding the fleet and buying more trucks. During operation of the past 2
years we already added 3 trucks in additional to the first investment of 10 trucks and
now we havel3 heavy duty trucks. In the coming years we are going to explore
further on how to be more effiency and open ways for more business mode.

2. Achiecvements made on the project implementation todate:
We have added more trucks from 10 to 13 trucks and doing expansion for the garage

and warehouse for spares as more trucks requires more space for maintenance and
more spares 1n stock.

Describe the status of activities that have already been undertaken e.g. construction of
buildings, acquisition of supplies, installation of equipment, etc.

The project is in operating stage where the total of 13 heavy duty trucks are working
efficiently. The market for our service is attractive.

3. Provide updated information on the following aspects;
Current Project Staus

Current Shareholders names,
nationality and  percentage  of
ownership

Email address ptgtransport@ptgtz.com
Mobile Number 0759271766
Land Line Telephone Number N/A

Physical Address (Plot No., Block No, | P.obox 58  Himo  Rombo
Street, District and Region Kilimanjaro

LIU ZHENG
Managing Director
Communication  Details  (Email, | 0759271766

3
Mobile and telephone)

Certificate of Incorporation No. 162437437
TIN information TIN Certificate No. 162-437-437

Shareholder’s
Information

Communication
Information

Contact Person



m Project Core Activity
Project Capacity per Year

.
FowignWomen [

Direct
Employment

Indirect Estimated Total No.
employment Type/areas of Indirect Employment Labor, catering

Project Financial Expenditure todate (USD):

Plant and machinery
Vehicles/Aircraﬁs

Office equipment
Insurance Cover

GRAND TOTAL

Pre-operational expenses

Local- Women

Road TransBor(ation
120,000 tons/year

Foreign (USD) Local (USD)
Land and Buildings 43,361.36 [ 43,361.36

1,106,397.86

S. Project Financing

Explain how the project is being financed e.g. equity, loans, sources of loans,
conditions, etc. See table below.

Local Equity

[Local Loans

Foreign Equity

Foreign Loans

Tolnvestment | |

Fomiwe | |
1,941.48 (i
Working sub-total capital | [ |
1,151,700.70 - ]1,151,700.70

Total (USD)

1,106,397.86

Amount (USD) Source Country

1,151,700.70

6. Problems and Solution
Explain problems, which the management is encountering in executing the

project and the steps being taken to solve them.

Saving cost and be more efficiency is always core for the transpoter. We are going to

China

improve route options and giving better training to drivers and other employees.

7. Future Plans

Explain future plans for the next coming six months and planned financial
Commitments
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