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THE COMPANIES ACT, 23
(Mo, 170F 2002)

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

ar
TRADELAND COMMODITIES LIMITED

The Name of the Canspany It TRADELAND COMMODITIES LIMITED

The registened office of the company will be situated o the United Republic of
Tanzanks

The odiets lorwhich the Company s oitahilbbhed anc -

W

Ta carry on the mubti-disciplneey bustiess of value sdding o agricultiral
cty, animal products, forest produets, marine progducts and all othes
projects 3o a8 go stimulate cconomic ctivithes and generste Fncome

Todesl with buying, and m,vmmuq;m:tdnml
products ke ﬂlﬂ'ﬂ-. tea md Eﬁﬂn

To undertake projecrs and acriviries related to agriculrure which shall
imelude kanger scale thon mdmdmmnir:m andanimal
jrreducts of uny k

Torcarry onall of any of the busineis in process) ulrare proshucts th
whalesabe sl HRREE, wmnlﬂmﬂaﬂhlﬂm arl

processing plants whﬂ:h:rrh:? wse [ocally produced raw matertal orimported
raw muterisl

To carry an bisiness of batchers, abettors, meust parveyoms, butchers, fish
mﬂhhwﬁu@mmdemmﬁ e, poultry,
rahhit and game dealers, oo manufsctuners and merchants. refrigernting
storcheepers, larmers, dalrymen. milk contractons, grocers, dadry farmers,
mﬂhﬂﬂﬂlﬂmmmﬂm:Mthﬂ general farm
proxhuge and provisions ind foodstuffs of -

Tﬂﬂl’Lﬂn bueviness cropw meechants wnd establish wire hooses and go
storage ol difference kincs of ugniculiure products u.tuu]p:ﬂuﬂ‘,_
fish -lﬂill-ﬂj' ather similar proguces

To carry on promotion advertitements and market of agriculture products and
animal peooscue ts wethin am outside the United Republic of Tanzania



exhibitom, promaters, ol marketens of various ageloulusalgoods and
services from varbous reakings

elessloes] comviilbaney serviess In thee lelds ol ki,
mmﬁtnﬂ.ﬂ bt culture, eransplant, poultry firming, liver socles.
weberinmry, animal feeds. and simlar services

Tocarry on the business 25 bakers, fost foody, birs and revaiirunts

Toengaee m the business of rimber andior woods,
fermiture, cralts and deal h.tlllﬂudinl'tﬁﬁ related products

Tocarry on the business of recycling swied products (e plasthe andbottles
and mther puchaging and ckﬂmn:\qpfulmﬁ

Toengage in the business of drilling water wells. constracting water tanles,
purifying wuter, ol water, construction of water pipelines —
ml‘.mﬂmlﬂnﬂ d o myutemm, and that of vea pimmbe

£ expirtlng s imparting hilmgecgul penients, aned 1 st
a8 Agenks, und/or dealem undfor s fior invescom engaped in
water production

Toamalgamare wich other companées for explosation of water wourors and
reserves, construction of barcholes and water well systems. dams and water
stotage reservoin, dealing In pumping water for industeial andather
munufseruring

PO

Toact as consultsnts and managing agents tothine in the business ofdrilling.
groundwater cxploration, hydrological surveyom, deal in construction of
water wells and on the Iusiness as managers in liguid and solid waste
unid its analyshs, wd proprictoe for water walysé, drillers and
drilling pontractor

Tn-:u:qu]u establish and run shops

:qummmruﬂ?umd h:h mmn:mmmml
storen and depoty and to corry on the crle or bhusiness of

wholesale warehousemen. puckems of all mining dealets

Ta ony the hisingss of mmporting and ot types of chemicals all
hmmhm&mmhrmmﬁﬂmmmmm
and processing of any type of inlnes

Tocarmy on the business of importing and wupplyling all L].lpuufmjnul
exjuipments jinel othes inputs

Tacarry on the husiness of provisional merchants, stockiest, importen
exporrers, retallers, and wholesalers, commission q:nn..-:k:rlngnl
dew:luuhnm BRCNLN FANSPOITETs
nl'pmllmdll-ﬁ nmtﬂmﬂhﬂlmm
uyupmm:ln:mdmhhm-n! gools,
mhlmr lmhumlm-d:ha.m- | heavy plants und vo do the
business.of Hmhnum rEmavens, stores, packers
Mmﬁmd same



Towurry on business In Tanzania and elsewhere the buying selling letting on
hive_ hire purchase, or eavy payment systems and and

; les,
cham-s binks, motor Leries, vans wagon ol alllinds anid description, cpcles
motor cpcles, and all other vehicles of kinds whatsocver, whether
manufacturiog or otherwise

Tocurry on the luniness of importers, deaters and distributoes of kerosene,
peiml, motor spirit, mineral ol crude ofl petrobeum, lubrcatingod grease and
all peber kinds of mincral and petroleum products

T provide profiestonal consiltuncy services in the lields ol Civil anid Electrical
Er:nhtuh ng andall other work relsting to electrical engineeringand electronic
wor

Todeaign and testing of dlecrronic circults, realstom, capaciton
‘intlicatrs, transmibssdnns and other appinces of the lile manneTs

Tocurry and enpaged on radio, relecommunication and commusnication
engiheeting fn relating to all activithes which requite electnical expert

To carry an any ocher business which may secm to the Compan al
heing convenicntly carrled on In connection with the mnm
directly or indirecily to enhunce the value of or render profitable any of the

Companys raperty or rights

Toestahlink depots and agenches in different parts of the woeld for the
purpose of carrying on any or all of the business of the Company

s Tocarry onthe husineis os clering and forwinding sgests

ah Tﬂr:t'I_ on the business of general merchane, stoTckeepers, aniveral

L imporios, exporters and w ancltor petall praders of or
otherwive dealers of an In cotton, will, und wooken goodsand textile fsbrics of
all Ekngls

ac To enier bnto any arrangement snd contraces with Gowernment or Authorities

supreme, misnicipal local at otherwise or any corperation. compunies o

that may seem comdur v to teotmpanys objecs or any of them

and to obtain from uny such Governmens Authorkry Company, ar
pernons any Chamcten. contractor, decrees rights, g anil ¢ofesabodia.

ad Topurchase, take on feane, option or hence, exchange or otherwise scgidne in any

ol the world, and leases
kg ok i e

ac. To barrow o a nilse or secine the payment o moncy In such manner asthe

shall think B, and T prarthoulas by thie [ssiee of debentire sk,

or ocher securities, perpetual or atherwise changed wpon all orany
ther compunyy righes und property (presenst and future)



iniclusking any uncalled capital or, without any such secursty and soprinhase,
redegrn, or pay off sy such securiny or loan. b

il To amalgamate with, o entel iito partnerslip of into any arangement for
aharing peofit, union of intérest, cooperation, joint ventune, reciprocal
concession o otherwise with any mﬂmmm;urmm any

to

s o cramsacrinn weldch this Cam n CATFON af
inany bushiess of transaction capable conchucted so direetly to
this company. And o take or etherwise nhares and securities of any

such company, and sell. hold re-tasue with or without gusmntee or
deal with the same

g To promate another {or the purpose of wccpuiring all or any ofthe
peopesty el liabilities of this company or for any other purpose, which may
seen directly or indirectly, caloulated to henefir chis company

gh. To sell vy dispose of the undertaking zod propety of the compuny or
therond, fior such conslderations the compary 0s the mpﬁm ardd
it particular for shanes. debent e, urmmﬁburlmmhdq
otyjects altogethes or o part similar to those of this Company.

al  Tocarry on the hininess by wholesale or retail of augomotive » [t
ol all description. tyres and tubes burteries hartery sol all other
r‘n: acessarien and goods as imay be convendently sald there with and all

ingx cupabic of heing used therewich and all things capable of being used
therewith amd all things capuhlie of beingused therewith or in the
maintenance. repaivand manudactore, thereof

4]  Togonatroct, crect, maintain and alver any batldings, machinery. plantworks
tecesry ar converbent for the prrpose of the company

ak To undertaler and exccute any contimct loe work imwalving the supply oruse of
any machinery and to carry-out uny ancillary or acher work compressed in mach
COALTACEY, CArrying passcngems dnd goods in Tanzanla

al  Generally to purchase, talee an lease ar in exchange hine or otherwise squite
anty teal and persomal propery and any rights o privileges which the com
mugy chink necenas LWWMTHE ot i tarsirenn aod in =
ﬂ::ul.wu-jmd idimygs canements machineryplant and siock — in—

um To remunerate any or Company o senvors ieadered or 1o be rendered
in placing or ass to ploce or guaramteeins the placing olthe shares in the
Company capital, o debenture or other securities nfthe Company or the

an. To rllh:ihjmmr part of the propenty of the Compary In Special amongthe
member,

an To lend and advance money amd give credit to soch persom or companies as
Mem ::[::dhtn:llm[mucuhﬂ"!m members of the -



company and customens and others having dealing with Companyand to
guarantee the performance of contractn by such pemons

apy Todraw make Jerdisre, discorunt, vxecute ond {avue chogques, promissory nots,
hillsof exchamge, bilksof Tading. warmmts, debentumesind other negotlable or
tramsierable Imiruments

at). Todo el or any of the sbove things in any pare of the wocld as pri agenia,
coptrctos frustess of othenwlse ulone or in conjunction with other

ar. To pay the expernes of and preliminary and fcidental w the promotion
extablishment and registration of the Company or ol any other tmpﬂmﬁd
bormeed, estahlished or registered by the Compary wnd all brokerage, d £ it
other expenses lawully payable which may at eny tine and from tme to time be
deemed expedicnt for !ﬂxhagwmﬂth:hnnmd:}nnmmuth:r
ohligations of the Company of any Company so promoted. formed, established or
registennd by theCompany,

#n. Toohiainall povemand duchoritics necemany to carryout or extend aryol the
abisve abgeets

2 'The linhility of the members is limized

A The Initial tud iof the Compuny is Tab, 20,000,000/ divided ingo LO00shires of
Tuhs. = gach and the Company shall have the power ta divide the original or
increaned capital Into several classes, and to attach there to any prelerential
de qualificd or other special dghi, privifeges, restriction or conditions.

1 The Lishility of the Members i Limived

5 The uuthorized share capital of the Compuny b the date of eegistration of this
Memorandam of Associagion s Tanzantan Shillings One Mundred Milllon (TZS 20,
000004 divided into one thousand (1000) shimes, of Tansanta Shillings Twenty
Mhillsom { 20,000¢-) cach with power for the Company o increase o1 mdwee soch capital
amd to divide the shares im the capstal for the time being, whether original or tncreasedl in
different classes, and to artach rhereto mapectively any preferentinl. deferred. qualified or
special rights, privileges or conditions md so that unbess the comitions of tssue shall
othervdse expressly declare every ssue of shanes, whether preference or otherwise. o
any such rights. privileges o conditions shall not be altered or modified except in
accordance with the Artlcles of Asseclation eegistered berewith

We, the persons whine names and siidresses are subscribed, gre desirous of bebng fsrmed Into &
company, in persisance of this Memamndum of Association, and we respectively agree to take
the aumber of shures In the capltal of the Compaiy asceibed theeeto



NAMES, ADDRESSES, AND
DESCRIFTION OF SUBSCRIBERS

NUMBER OF
SHARES TAKEN BY
EACH SURSCRIBER

SIGNATURE

DENIS RUBA MATUNGWA
P Tox 5218
DAR ES SALAAM

i

THOMAS CHRISTOPHER
RWENTARATA

PO Bax 5908

DAR E5SALAAM

Dated this 77 day of Newsen ey 2015

e
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COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATHON
]

TRADELAND COMMOTIES LIMITED
PRELIMINARY:

1 Tt theae articles:-
“The Act™ means the Companics Act:

“I'he articles™ meins the arvickes of the company,

“Ulear days® in eelation to the perind of 2 notiee means thar period exncloding the day when the
natice is given or deemed to be given and the day forwhich it i giam or on which it s to take
ellert

“Secretnry” shall mean any person appointed to perform the duties of Secrewry of the Company;
Expressbons referring to writing shall, unless the conrmry intention appears, be consrrued as

inchuding relerences to pristing. lthography, photograph, and ather modes of representing or
reproducing wort B a visible lorm

Undess the context otherwise rguines, wortds or expressbons cortaingd in these articles shall
baear the same meaning an in the Act or any statutary modification thereol in foroe ar the date at

which these antiles become Inding on the company

MEMBIRS

2 The nusmber of mensbe s with which the company proposes to e registered bs four but
the directors may from time to time reglster an bcrease of members

i The subscrshers 1o the Memorandum of Assockation and such other persons as the
directors shall admir to membership shall be membsers of the company.



TRANSFER OF SHARES

] The Company shall b entizled to treat the person whose names sppear upon the
Register in mespect of any shares as the sbuolute ownes thereol and shall not be under any

obligation to rooognize any trust of equitable claim toor partial interest in such share whether
or not it shall bave express or other notice thereof

3 The Directors may in their discnetion and withour ssbgring any reason thereal refuse 1o
register the tramsfer ol any share to any person whom it shall in their opinion be undesirable for
any peasons wlnitsoeves to admit to membemhip

CAMTAL

B The cupital ol the Company Is Tshs. 20,000,000« diviced into 1000, Shaves of Tals
MO0 each

SHARES

i The ahares shall be undler the contnol of The Directon who may ot snd dispose of o
grant options over the same 1o soch persans as the [Mevctivos may find it Shares may be bsoed at
pur o at o precofun and che THeecror inay ar any time ko chelr abdolise discreiion refuse m
reghster any tranafer of shares. Clause 19.0f Tahle "A” shall be modifled accondingly

B Any member or other person (heseinafter called the Halder) deciding to dispose of any
shure shall inGimate 1o the Secretary the momber of such shors ond the price st which he ls
willing to sell the same, and the Socretary shall then inform all other members of the proposed
sale and offer the said shares to the other members az the price named. Any member desiring to
e hue abudl notify the Secrctary in wiiting within one month from the date of such olfer, of
the number of shanes which he is willing to purchase and, at the cxpiration of the naid period.
the Secretary shall give natice o the Halder of the tumber of shanes which Members of the
Company are willing to purchise and shall allocate thone shares 10 or amongst the Member ar
Slembers wh shall have expressed his or their willingness to puschase 23 aloresald and, i more
than one member as lar &s may be propostionste scconding 1o the oumber of shane held by them
respectively provided thar na member shall be ahliged to ke more thin the namber of shares
notifled by him as aloresaid. Lipon such allocation being made the Holder shall be bound, on
payment of the price to transfer the share to the parchaser or purchasers and ifbe shall make
dhefanlt i o dodng, the Secretary may reovive and give & good discharge for che purchase money
an behalf on the holder and may enter the pume o the Purchaser in the Reghster of members o
bholiher by eransler of the shares purchased by him



CALLS ON SHARTS

9 The Mercctors may make a call or calls upon members in respect of any moncy unpakd on
their share {whether in respect al nominal value or premibam ) amd esch member shall, subject o
receiving at Jeast fourteen days notice sprcifying the time or dme of payment und place. puy 1o
the Compary at the thive or thmes wo specified the umount called on his shares, A call may be
cequited o be paid by Instaliment

FORFEITURE OF SHARES

W Tl call |s sesakind avpaid after i heeome due and payahble. the divectan may e
loarteen days potice reguling payment of the smuint oapabd together with any interest which
muy have sccried wnd specify time and place where payment 1 ta be made and sates that if the
notice s not complied with, the share in respect of which call & made shall be forfeed

(L When any sharei have heen forfeited an entry ahall forthwith be made in the Register of
Abembers of the Company recording the forfeitore and the date thergat and the ahares w0
[nrfeited may be re-allocuted to a member of the company or any other persan as the dircctors
muy determine an entry shall be made of the manner and date of the same or Eispesal thereo!.

13 The lien conbersed by Clanse 10of Table “A" shall attach to fulby paid up shares and o all
shates registered in the name of any porson indebted or under liahility (o the Company whether
he shll be the sole regiatered hilder thereol or one of several jolnt holders

1T Anyentry in the Minote Book of the Company of the forfeitune of any shares or that aiy
shares bave been sold w satishy a len of the Company shall be sulficient evidence as agatnse all
pemsans ¢laiming to be entithed to-sach shares that the salid shares wiene propedy forfited or
sialel, aned woch entry snd the recelpt ol the Compuny for the price of such shares shall conetiture
i good tithe to such shares and the name of the putchaser shall be entered in the Register ana
member al the Company and he shall not be bound to see tn the spplication of the purchase
money and the sald shares nhall not be alfected by irvegularity or (malidity in the proceedingy in
reference to the forfeitume or sale. The remedy, i any, of the former bolder of such shares and of

any person clalming under ar through him shall be sgainat the Company and in damuges only.
GENERAL MEETINGS '

4. The Company shall in each year hold o general meeting as its annual general meeting in
addlivion toany ather meetinga in that year, and shall specily the meeting as such in the notice

10



calling it und por more than fifteen monchs shall elapse between the date of one annoal general
mreting of the compemy and that of the next

Provéded that so long e the company holds ts frst aneual general meeting within eighieen
months of s incorporation, it necd vot bold it in the year of its incorporation or in the following
pear The annual general meeting shall be beld ag such time and place, o the directors shall
apgxint

1% All general mectings other than annual general meetings shall be called extraondinary
fgeneral meetings

18, Thedirectors may, whenever they think [y, convene an extrpordinary general mesting,
and extrsondinary peneridl meetings shall ibo be convened on such requisition, ar in default, may
b canvened by soch requidsicionlsts, as prosdded by sectlon 134 of the Act I ot any time there
are not within the Tanzink aulficient direcioos capabie of acting vo form o guoswm, any directar
o any two members of the company may convens in extraondinary general mecting in the same
manner 38 mearty ae possible as that in which meeting may be comvensd by the disectomn

NOTICE OF GENERAL MEETINGS

Ir Every general merting shall be called by swenty-one clear dave notice in writing at the
feast The notice shall specify the place, the day and hour of meeting and, in case of special
husinesy, the geneesl nature of that buskness:

Provided that a meeting of the company shall, motwishstarmding that it i called by shorter notice
than that spexifien] tn this amicle be deemesl v heree been duly called Uit se sgreed -

{u}  inthe case of o meeting called os the snmsl general meeting, by all the members entitled
o attened and e theocat: and

(b  inithe case of any otler mecting, by a majority in number of the members havirg o right
o wtienad and wite at the meeting, being a imafority together repeescvtation not less chan pincty
— live percent of the tocal voting rights at that meeting of ull the members.

I8 Sulsject v the provisiom ol the srtlcles, the motlee shill be ghen to all the members. 1
all pervann entitled w4 share In consequence ol the death or hankruprey of 8 member and o the
ddivectoms and auditiors, The accidental omission to give notlce of a meeting to, or the non receipt
ta potice of a meeting by, any person entitled to receive notice shall not invaliclate the

proceedings at that meeting
PROCEEIMNGS AT GENERAL MEETINGS

i Al buauiness shall be deemed special that is transacted ot an extraordinary general
menting, amd also all that is tramsacted at an annual genera] meeting, with the excepeion of

1



ibecluring a dividend. the conmederarion of the scoonn, halinee sheers, and the reports of the
dinectors wd audizems, the clection in the place of those regiring and the appointment of and the
fioring of the remuncration of the suditom

00 Mo buisboeas shall be tromacted st iny general meeting anless a guaram of members (s
presetit at the Hme when the mecting procesds (o husines, two persom, entitled 1o vote on the
Insminess to be transacted, each being a member or 2 peoy bor a member or a duly authorized
representative of o corpondion, shall be 2 goarum

21 Uwithin halfan hour from the tine appointed for the mecting quoram iu ot present, or
IFduring the course of 4 neeting 4 quaiam b it present, the meeting shall stand adjosme o
the: sume ey in the next weele at the saume tise and place. of to such other day and at nuch
ather Ume and place oe the directars may determine

1 The Chalrmean, (funy, of the board of directors or in his abeence some other director
nominated by the dinectors shall preside as chalrman of the genoral mecting. bt if neither the
chatrman mok iuch other directar (W any) be prosent within fifteen mimmes after the dme
appolated for the holding of the mecting and willing to act, the directom present hall elect one
of their mumber to be chairman of the mecting and, i there b only one director and willing o
act, be shall be chairman

38 The Chairman may, with the coment of any meeting at which a quorm is peesent {and
Milmﬁ:uhdhfﬂ:nmhﬂd]uumthmﬂiqg from time to time and from place 10
place, but no business shall be transcted at sy adjourned meeting other than the business
which might properly have been tramsacted ut the meeting had the adlpournment not alien plice
When a meeting is adjourned for fourtcen days or more, at least soven clear chiys notice of the
edjourned meeting shall be given specifying the tme und place of the ineeting and the general
natire of the bisiness to he transacted. Sive as aloresald it shall ot be necessary o give any
neiee ol un sdjrurnment or of the business 1o be transactied ur an adjourned mecting,

M Avany generd] meeting o resolution pot to the vote of the meeting shall be decided on a
show of hands unles s poll ia (belome or on the declasation af the resuly of the show of ands
demand -

1] By the chalriman, af
(b} By atleast {two) members present m person or by proxy; or

e}  Byany memberor members present (n persan ar by prooey ancl representing oot leis than
one — tenth of the tocal voring rights of all the members baving the right to vote at the meeting,

Unless a poll be so demanded a deckanition by the chaioman that 4 reselution has on a show of
hands been carricd or camricd nanimously, o by a particular majority, o lost and an entry to

12



the effiect in the book contaming the mimuzes of proceedings of the company shall be conclusive
evidence of the Lt withowt proaf of the number ar proportion of the votes reconded b e ol
ar agatmar such resolution

35, Fwmccpt as provided above. i a pall bs duly demand it shall be taken i such manner 2 the
chairman divects: and the result af the poll shall be deemed o he the resalution of the meering at
which the poll was demand

M. Inthe cooe of an equality of votes, whether on o show of hands or on a poll, the chairman
isf the meering shall be entithed 10 & sccond or casting vore

T Aresalugion in writing executel by ar on behalf ol each member who would have been
entithed o vode upon it if it had been proposed ar 2 general meeting at which he was present
shall bave effect an il it had heen passed st o general meeting duly comvened and held, and consiat
of several irstromments in the Wi form each esecuted by o on heball of one or more memsher

VOTE OF MEMEBERS

M Onushew of hands every member entitled to vote poment in person should have ome
wote Jor each share ol which he 19 the holder

29 No person i entitied to vote in general meetings or at separste meetings of the bolder of
any ciaes of share in rhe company undess ull calls or other sums presently payable by kim in
respect of shares in the company have been puid

DMRECTORS

W The Number of the directors and the numes of the At disectors shall be determined In
writing by the nubscribern of the mémorunchum of sssociation or o majoricy of them and unth]
atich tration the signationes to the Memarandum of Assoctation shall be che first
directom. Unless otherwise desermined by ordinary msulution, the sumber of directie shall not
b subject to sy maxdmom hot shall be pot loss than two

I The first Drreceom of che Company arc

il DENIS RUBA MATUNGWA

b JOHA CHRISTOPHER BWENTABAZA

11 The remuncration of the directors shall from time totime be determined by the Company
in genern] meening, Such remunenstion shall be deemed to accrue from day to day. The directors
shall also be puld all traveling, hotel and other expenses propedy incurned by them in attending

and regisming from meetings of the directoes ar any committee of the divector or general
mectings of the company oe in conpection with the business of the comgpany

13



BORROWING POWERS
E§ The divecroe may exereme all the powers of the com to borrow moncy, aml o
muortguge or charge By wihertaddng and properey, o any pan thereol, and 1o insoe debentones,
debenture stock and other securities, whether outright or as securiey for any deb, Habbiny or
obligation of the company or any thisd party. '

PONAVERS AND DEUTTIES OF MRBECTORS

W Subject o the proviviom of the Act, the memorandum and the articles and 1o uny

diectom ghven by speclal resolution, the directons, who may exerchee all the powers of the

compuny, shall manage the bosiness of the compuny. Mo alteration of the memorandum or

afticles apd po such directions shall ievalidate any prior act of the dircotors, which weaid

istherwive Muve been valid. The powers given by this anticle shall not be Bmited by any special
power given tothe directors by the aricles wind & meeting of dircetors at which a quonm s
peenent may exercine afl powers excrcinable by the directors,

15 Thedirevton may by power of aitoeney o any perwin to be the attormey or agent of
the company for such porposes and or wuch in they determine, tracluding authorty

lox the sttormey or agent to-delegate all or oy of his powers

i All chegques, promissory notes, drafts, bills of exchange and ather negotiable Instruments,
and all recelipts for moneys puid to the company, shall be signed. drawn, endoimed, o
ot herw he exccuted, o they case may be. in vuch manner 2% the dizectom shall from time to time
by menobution determing

W Thedireotom shall cnme minutes i be made in boaks provided lor the purpose

}; :aﬁmmm-md&:nlrﬂmmwthﬂmd

the numes directom present 48 each mee the directors and of
committees of the directomn: e -
(e} ofull resolutions and proceedings st all meetings of the company, and of the directoes,
and of committees of directomn

ALTERNATE HEECTORS
W A Direcror may nominate a person who shal] e unanimoushy appmoved by the other
Dinectors, to act as Altermate Divector in his place durbng his absence or insblity 1o act as such
Director and Alternate Director shall not require any shane qualification, bur shall be subject in
all other respeces to the terms and comditions existing with reference to the Directon of the
Company, and such Afrernate Director when acting shall excicive amd discharge all the duties
and fusctions of the Director whom he shall repiesent and in case of an Alernste irector being
unable to sct dusing the absence or inshility to act of the Director whom be represents be may
with the lile approval appoknt another person to act = his place

TISQUALIFICATION OF DIRECTORS
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1 The Office of Directar shall be vacuted: -
) If be becoames hankrups o makes any armngement or composktion with his ereditom

by I he beconses of ursosnd mind or
) I he gives notice in wriking (o the company that he resigns his affice

d) 1 ahual! horve moce than six consecutive luve been absent in meetings and director
rencders that kis aflice be vicant

MANAGING DIRECTOR
40 Th:m'wm“mybmnﬁm:mnm:nhwmnr{mﬁrnpmfuh[ Mrectaar or
Manager all or amy of the powers of the Ditecton (excepting the power to madoe calls, fodeie

whares of issue dehentures ) that they may think fit but the exerctse of all povers h-p:hr

Mm@hm Dercctor o Munager be nubirct to such regubations and restrictions as the
Nirectom may from time to time make and impose and the said powers may at any time be
withebramm, revoked or virled

SECRETARY
41 The Secretary shall be appointed by the directon for such term, at such remuneration
;ﬂﬂuutmﬁﬂmn&rmmnﬁﬂhuﬂwmhwnqnﬂth:m
THE SEAL
42 The seal shull aaly be ased by the authority of the directors or of & committee of the
directors authorized by the directom, The directors may determine who shall sign any
|mtmmmwhﬂ:thulhﬂmdudmnuﬂwuudmmhdlnhﬂhm:dhr
i thirector and by the secretary o by a seoond director
ACCUNT
4% Thedirectomn shall cose proper hooks of accosnt o be kepe with respect -

i@} all ssrms of money recetved and expended by the com and the matters in respect W
which the receipt and expenditure takes ploce, " o "

(bl all sakes and punchase of goods by the compay, and
ic)  the ossets and Habifithes of the company

Property books shall not be deemed e be kepe i these are not kepe such books of acceumt as ane
tecessary t give o true and sir view of the state of the comguamys affaiems and to explain its

transacTions
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44 The books ol socount shall be kept ot the registered olficer of the company, or subject (o
section I3 (4) of the Act, arsuch ather plice o¢ places as the directons think ft, and shall always
b apen 1o the inspevtion of the directon
45 Nonumbershall (an sach) have nght of mapecting any accounting records or other hook
ar document of the compuny excepe s ootilerred by statoe o autborized by the dinctocies or by
ordinary resolution of the compuny,
46, The directors shall from time to time in sccordance syith secoioms 153155 and 150 of the
Act, cuuse tn be peepared and po be kid befare the company in general meeting, such profie and
bivis accowmts, balance sheets, group sccounts (ILany) und reports as are referred w in thoss
sectinna
a7, hlmxmﬁ:mwuhunhaﬂmnhhm the copy of the co anrsal apcounts to
be la ore the com in general meeiing together with ac the directom report gnd
:‘urlutﬁmmmllmtﬁ?th:::mm mﬁﬂhﬂmﬂﬁddﬂmﬂmhﬁm
mmhﬂﬂ.mm halderof debentures of, the company, Frovided thet this regulation
et pequire 2 copy of those documents (o be sent (o any person of whare addres the
company i not avcare or to more than one of the joint bolders of any debentures

ALDIT

48 Auditors shall be appointed and their duties regulaged in sccordance with sections 170 to
Feaf the Act
48 Any potic to be given toar by any pemon pursuant t the artickes shall be m writing
excepr that i notice calling 2 meeting of directors nevd sor be bn weriting, The company may give
ity uatiice 1o & member elther personelly or by sendly :tl.l}'FnHﬂ.i :Jrnvrl.x

to the membber a1 hin registored addnew, or by leaving it o ]
Mﬁhmthpﬂ_urﬂddﬁnﬂuﬂﬂhﬁ:ﬂnﬁimh:ﬂﬁﬂdhﬁmﬂpmlm
prepaying, andl posting a letter contabning the natloe, and 1o bave been ellected at the explration
ol meventy — twi bowrs after the letter contining the same was posted. A member whose
regiatered addnees i not within the Tanzanla and who gives to the company an addnss within
the Tanzanks at which notices may be glven him shall be entitded 1o have notices given to him al
that address, bat otherwise no soch member shall be entitled o recelve 2ny nothee from the
O Py

CAFITALISATION OF RESERVES

) Any Ceneral mecting may resobve that any mopey, imvestments, or other assers losming
part of the undivided proflts of the Company standing to the credit of the reserve fund. or any
capiital redemption reverve founder in hands of the company and availabie for distribugion be
capitalzed anid distribeted st such of the sharcholder e woubd be entitled to rocebe the
same |f ciseribeited by waiy of anal in the same If distributed D oy of dividend and in
the name praportions on the rndﬁmdm;hr.*r become entitled thereto as copital and thae all or

any part of such capitalized fund he appiied on behalf of such sharcholdeny in paying up in full
:munrwﬂ:whmnmulhmﬂuﬂm may provide any shanes or debenture or
debenture stock of the which shall e distributed acoordingly or in or towands

of the uncalled lability on any lssued shares or debentures of debenture atock, and that

such distribution ar payment shall be accepted by such sharcholders in full satisfacvion of cheir
interest in the said capitalized vom
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" kil WINDING LI
1. ‘irh the manction of o special Resalution of the members sny pare of the ausets of the
m:mhﬂm any shares in o securities of ather companies r:}lnrh :Hﬂ.kd urneng the

of the Commparry In special ar mary be vested In trustees for the benefit of such metiihers,
andd the liguiclaton of the Company may he closed and the Company disslved bt s ghar an
member shall be compelled to accept any shans whereon rhere bs any labilicy

INDEMMNITY
31 Fvery Dircctor or other oflicer of the £ ny shall be entitled to be indemnified o of
the assets of the Company against all lnsses or labilitics which he may sustain or incu n oe
ahout the execution of his duty, or Incurrcd hﬂ him i deferading criminal or civil proceedings in
which juddgment is given in his favour or in which he |s acquitted or In connection with any
application in which relicl in granted eo him by the coun.
5% Subject to the provision of the act and to those comtained in Memoranduin of msockation
af the company may by specinl resnhution malec alteration or addizions g ity articles af
Ansociation wnd may mmh ilterariony ar addlitone s mace shall be as vabid s effeemuad as if

otiginally contained in these Articles and aubject In manncr to alterations by special resaluition.
NAMIS, ADDRISSES, AND | NUMBER OF
DESCRIPTION OF SHARES TAKEN BY
SUBSCRIBLRS EACH SURBSCRIBER SIGNATURE
DENIS RURA MATUNGWA 00
PO Box 5918 L
DAR ES SALAAM Pkl
THOMAS CHRISTOPHER 00
RWENTABAZA S
P.0). Bax 5918 e
DAR ES SALAAM

mmuﬂfmubb.mﬁnms.
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