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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 19 of the Tanzanic Investment Act, 2022)

This is to certify that

BATA FRAY CO. LIMITED

P.0.BOX 15369
of address

PWANI

has been granted a Cer nf;mre f}f Incentives to invest in a new  investment project
known as

out over fea;f

Ftecutwe Dlrectur

Tanzania Investment Centre
P.O.Box 938 , Dar-es-salaam

Dated: 24 October, 2024




This Cormcate s ksued [ bocordance with the provision of

Soetion 19 of the Tanzanla  [nvestment At 2032 and subject

s the conditions prescribed under tom 14 and 15 herealter: -
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$1 {ryvastriicer Cosy Forepn 9 = (0.5, Tacl{M3) AT S Totab(M$) 0.5 =
5 project Financing Equity (M$)  0.504  Loan(M$) 6 Tatal (M5} 0.5
. SourcetermsandcondWonsoblen . L gy
7 Assets to beInvested Foreign (M5) Lacal (M5) Toial (M$)
Capitai ftems: S OS T B A 0.5
5 Date of TIC Registration iAugust, 2024 . . ... -
10 Imiplementation period 9 August, 2024 - B August, 2027
11 Operstive date 8 August, 2027
12 [nvestment Incentive Grade : As defined in part UI Smn 22(11. r,z} aru:l SEcbun B uf 'chu Tanzama Invmnt Act,

2022

{1}  Applicable Import Duty 'EAC Customs Management Act, 2004 and VAT Act. 2014
{il)  Applicable with-holding Tax As per Income Tax Act. 2004 (as amenﬂud]
{iil) ENgibliity of Capital Allowances ns per ] Im:nme Tax Act. II:HM (as amended)
Protection of Investment , Arbitration and Transfer of Foreign Curreacy as defined in part TV and V Section 28, 29 and 33 of
thie Act.
Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the-Centre
{i] Cortificate not to be transferred , assigned or amended
{iil) Faflure to commence implementation within two years invalidates Certificate

(v} Failure to operate investment must be notified to the Centre
(v) Changes in shareholding, project activities and level of invested capital must be notified to

Additlonal conditions attached to Certificate

Executive Du‘cctﬁr



