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T HE COMPARIES ORDINANCE
(CHAPTER 212)

COMPANY LIMITED BY SHARES

MEMORANDUM

1

| AND |
|
‘ - ARTICLES OF ASSOCTATION

OF

TANZANIA CABLES LIMITED

- (Name chaugéﬁ to TANZANIA DAESUNG CABLE COMPANY LIMEITED
vidé Certificate of Change of Narne dated 31st July 1997)

(he 4th day of Fehruary, 1977

Tnco L'porated
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TANZANIA

o @evtificale of Xncovporation

No. 5711
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‘ . I NEREBY  CERTIFY  thas CTAMZANIA CANLES

{.‘3 LIMITED s thin day incorperated under the Comgynies

" Ordinance (Caps 212) - and that the Comfmﬁ'y s Li nited,

Given under my hand ab Dar es Salanwn this- dlh sy of

February, One theusand nine hundred and soventy ceven.

(Sgdd. ™. K MAKATA

Asst.  Registrar pf Comgnies
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(Chapter 012 ot the DLaws of Tanzeni a)

1.

(a)

THE COMP ANTES ORDIL ANCT

575/ e

o

COMPANY TIMITED RY SHARTS

et e e i bR e

EMORANDUM OF ASS0UTATION By

or

AN 2 AT A A ABTES . LIMITED I

i e i 1 e

. - . The-name of the Company 1O NPATAANLA
GARLES LI I0ED." S \

2, The remistered office of the CQ?E%QXﬂﬂ“TPﬁfﬁN{HLQA
will be situate in Tansanid, Canrand PR e o
i o BTt S (j.‘[ /)\[\/ . _
i _ e L3R . e

' . | | NV - -" [

A Te ohiects Tox which the CO@Pﬁnt%;;,;cyynhﬂlﬁrw
Centablished arel- _ | Do At |
. | ‘ | TS e e

Ta carry ol business ag manufac wrers of

Ana deolers in all kinds of wires, calLleS,.

accessorles wsod din the electrioal and
Catlied trades, including but without
_liniting;the_generality of the foreyoing
Swords, copper and Gluminium wire end strip,
copper wnd Aluainium strands, steel cood
wluaninium gtruils, bunched strands,” bunched

conductors, and other articles and

“wires fnd ropes, cables insulated, sheathed

or olhérwlse covered with paper, carbel
paper, canbric, bitunen, virnish olly
oleazinous compounds, rubber aynthetic
riober, plactie, Lead, alusinium or any
Athep materindl or substanced, oll presiuroe
cibied, gas pressure cables, supertens on

. cables, submarine cablea, telephone anyd tele-

communication cables of all types, met:l,
rubber wnd plastic tubes, wires insulaced
with cotton, silk, artificial sillk, nylon,
rlass, resin, varnish, asbestos, wool,
enamel, synthetic rmamel or in any oth.r
woy and woven ribhbons, Lapes wnd narrew
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(b)

{c)

(d)

()

‘ments of .all kinds with wuilders, bengogit

o manufacture and deal in wire and cable
components cnd Littings of all descriptiont,
wire and cable making machinery: cable
drums, cable joint boxes, cond ensors, )
turbines, conductors, ponerdtols, switch
felux, accumulators, lamps, Aynamos, motors,
heat or ather pumps, el cells, welding
machines, electricity‘motors, magnetit,
rodic operated, mechanical, opbical and
goientific instruments and acoesgories O

all kinds, telephones, radars, Lelegraphs,
wireless and~television equipment, apparavis
for recelving, transmitting, reproducing

or recording gound s, written oY printed
natter, designs o apy other 1ike matter ol
thing and 211 kinds of electricalt tele-
phonic_and telegraphlc apparatus. '

. Mg carry on all or any of. the pusiness of

manufacturers and producers of and dealers
ip all kinds of plastic and plastic materials
PVC., PVC‘ingredients, ebonite,_vuloanite,
porcelain, glass and other rafoctory
materials, rubber, synthetic rubbeX, .
chemicals'and other natuxral, artificial (s
Synthetic'products and materials, and al. -
xinds of articles, goods and things.prepured
manufactured oT made wholly OF partly of '
any such products or naterial.

To develoD and furn te account any land

acquired by or in which the Company 15

interested and in particular-by laying ovt

and preparing tne soame for puilding :

pUrpoSEs, constructing, altering,.pulling_ ' '
down, decorating, maintaining, furnishing, T
£itiing wp end improving buildings and by

planting, paving, draining, Tarning, :

cultivating, letiing on building_lease or

uilding agreement and py advancing money
to and entering into contraotsrand'arrange~
R

4

oy S
e

and othels.

3 4

i U
7o lend money el ther witH”br W
security and generally to gueh
upon such terms and conditions
Company May think fit.

et 3 n‘u\““-"“'iﬁ
Pyt f( 3
! r\rL« ‘:l":‘ L '-‘J"._.ir

prntt

Ts carry on any bhusiness (whetheX mania-
facturing or otherwise) which may Seem

tg the Company capable of being convenient-
1y carried on in connection with the above
or calculated directly oY indirectly to
enhance the value of or render prOfitable
any of the Company's property or rights,
pusinesses, ventures or under takings.



L

s

(n)

OF

%o sell, hold or issue with on wighoub

Po acquire nd undertake the whole or @ny

yart of the husinedsb, propcrty and

liabilities f ony pewson or company

carrying on ny Husiness which the Comp any :
is suthorised o garry on or possessed o l
of prowperty suitable for the purposes of .
the Company. E

) i

To purchasé, taxe on lease, OF in exchange,
hire or atherwise acguire any movable or
{mmavable property and any rights or
privileges which the Qompany W& fhink

S necessary o convenient for 1ts purposes. .

To take, subscrive for or otherwise aoquire
and ‘hold shares ipn eny other Gonpany having
objects altogethexr OF in part gimilar to
ihose of the Gompany O¥ parrying on any

Business capabple of beinsg conducted so &- ‘

directly or jndirectly to beneﬁit the

Company .

7o erter indo partnership or into any
apcangenents foxr sharing.pxofits, union i

of interests, coﬂoperation,‘Joint venture,.

- reciprocal concessions oOr gtherwise with

any person or company corrying on 0L _
enpaged in oF ahout Lo carry on or engage ) ;
in oany business OF spansac tion which The S
Gompiuy 18 ~uthorised ©O carry on OF

enpoge in OF ay tusiness or_transaction ;
capable of being conducted so &8s directly |
or invirectly to benelld the Company, nd .
tn lend meney to, guarantee the contracts ) ;
of or othorwise'assiat ay such perscn oF :
company, @nd o take or otherwise acquir? ‘
ghares ond securities of such companylandmﬁ; s

PR

puarntee oF otherwiSe“deal,wiphgmh@

-

To enter inte any arrangemehtSPWiﬁ
5overnment-or authorities SUpremne,
cipaldy lpcal o otherwise,fthat may. )8
conducive to the Compaﬁyhs‘objects or- any/
ol them, and to obtain and to carry oub,

gxercise and comply with any aucly arranges

monts, rights, privileges and concessions.‘

Qo grant pensions OF gratuities to any
employees or ax~enployeed and to officers
znd ex—officers (including Directors an-.
ex-Directors) of the Company OF its pre-
decessors in pusiness, OF of any compny
in which the Conpany 18 in.any way
interested, or the relations, connectiors



(m)

(n)

(p)

(4)

{1)

- property and liabilitieS‘of the Compony OI

~To conduct, neintain and alter @ny building®
of works necesgary. ol convenient {or any of

in the {ormation, management, guperviglion

- of any COIND LY or-unﬂertaking, and for - the
purpose to appoint and remuncrate 8y, -

- eular %o clients and others B
- with the Company and bor puard

moneys in guch ainnor 8 may  from time to

aotublish 0T support ansociations, insti - i
tions, clubs, funds ond tpusts which may F
bz considered ©8 culated tO penefit ooy

guch persons oy othorwise advance the ]
intercsts of the Company OF of 118 memhex's,
and to moke payments fowords insurances oF

to institute oF contribute Lo pengion

schemesd and to sstaplish ond contribute bo

or dependants of any sueh persons, and to i%i
!

o Cemgrenm—

benefit of the Company's employeos, and ko

1gnd meney tO the Company ' s employees v

enable them yo purchasc shares for the
O ompiaiy s and to‘formulate and carry into

effect any -scheme fo¥ shaping the profits .

of the Company with 118 employees OF ey i

* of them.

mo promote &Y company or companies, L0¥
the purpose of acquiring all oxr any of the

for any‘other~purpose which may seen

iSrectly or indireetly caloulated O penefit
the Company- o - o

the purposes of the Company.

To act'as.business-oonsultants, amd (in
that capacity and otherwise) 0O takke pont

or control of the pusiness or‘operatiors }

directors, aqoocountants of

apther pgpggﬁﬁnpw-gg
ar agents. SRALIA R St

I3

o

7o lend Woncy to such persons A ﬁm_m,L_“‘g 
Lerms ag may Scem expedi@n%“m”'”Tfftnarﬁi'i01;J”W
‘ i‘nm@i}gﬁ. ( WL

éémﬁhamwm.yu
performance of contracts by © person
and to onter into guarintess and sarety~ !
ships ol every dascription. _ :

t

o invest ond deal with the Company's

fime be determincd.

Ty Lorrow .or paige or Secure the paymient
of money ip such waennel ag the Company shall
ihink fit and in particul er by the igsue
of débenturcsd, dchentare atoclk, perpetud




(+)

{u)

()

(x)

(y)

;cxecute and issue pronissory notes,
of exchangt bills of 1ading, waryants,

ox otherwlise, charged upon'ull or any of the
company o proper vy (both preﬂent ant Futul 37
ipcluding ite uncalled capi bl and to
purehase, rodoem, OF poy off any such

securlticm.

To subscrine or gumrmltee moncy for any
notionad, chori 5oble) ponevoLents publics
general or wneful object or for ony purpose
which may he considere& 1ikoly divectly OF
indirect i :
Company OF the interests of 1%8

To remunerato any person sr company for
gervices pendered OF to be rendered in .
1acing or aseisting Lo place OF guarantee—
ing Fthe placing of any ‘of the Sharcs of T2
Gompany's capital or any debentures,
debeninre gtotk, OF athor securities of

the Cofnpaly, or in of apboul the,formatiOn §

or promobion of the,Company oxr the conduct : 1
of its pusiness. . T _ _ i

po draw, Make accept, cndbﬁse,-discounth
i pills
' 12 - .
debenturcs ad other nogotlable or transT
ferable ins truments. -

7o obtain any provisional ordor, Ordinance

or Act of'Parliamont for enabling the

Company to carry 98 of its objects into

effect, or, for crfacting any modificaﬁicn

of the Company ' 8 songtitution OF for ony

o ther purpose which may_Seem-cxpedient, Jaod
tO'opposo,any procecdihgs or-applicationﬁ

which me se i calculated airectly oF

indirectly to prejudioc pany's e A

SO

Ciptorests, . al

@o procure the Company 0
lncorpqxated ox otherwiseloqg§41‘

necegsiry 0L ndvisoble ac®ordl
aw of any forelign coun try.

Mo fell, LONTOVE man oL e, develoD, oxCh T
Lause, mer tEane, dispose af, turn to acvount
or atherwise Jdeal with all or any part of
the property and rights_of ihe Company.

1o scll or AispoSe of the under taking of
the Coupany 0T &Y part thereof Tor such
consideration as the Company oy think Ti,
ond in per bl oul AL for Shircs, debentures,



@

Cr

or scourities of any other Gompany having
objects altogether or in part similoxr to
hose of the Company,

(2) To distribute any of the property of the
Company wong the membears in specie,

(an}) To do all or any of the above things in
: any part of the world and as principals,
trustees, agentbs, contractors or otherwise
and by or through trustees, agents or
otherwise, and either @lone or in conjunce
tion wWith cthers.

(bb) To do all such other things a8 are incidental
or conducive to the attainment of the above
ohjecte, ' '

' The objects set forth in any sub-eclaunse of
this claunse shall not, oxcopt when the context
expressly so requires, be in manywise lindtod or

‘rustricted by reference to or inferonce from the
terms of any other sub-clause, or by the name of

the Cowpinry.  Wone of such sub-clauses or the

objects therein spocified, or the powers thereby
¢conferred, shall be deemed subsidiary or auxilliary
werely to the objects montioned in the first sub-
cluuse of this clause, but the Company. shall have

© Tull power to exercise =2ll or my of the powers

conforrcd by any pert of this clauge in any part

“ul Jthe world and notwithstanding thut the busincese,

widertaking, proporty. or acts proposed Lo be

tronsacted,. acyuired, dealt with or perfommed do
not-frXl within the objects of the fivst sub-
vlimge of  this clouse. ‘ :

do Th&,liability of the.ﬁemberé ﬂ;,

[

. The capital of the Company./id’snh A
"1, 000,000/~ divided into 1,000,000 shophs”
~hillings 10/~ each., The Company has powen

thae to time to incremse or reduce ‘its cay

and-to divide the shares in the original or T
lncreased capital into several classes and o T\Wﬂ*”

tiuch. thereto rospectively any wreferential or A &MEOD
Jotuered, yuelified or special rights, privilegcs e

Jocandltions,

VE, the several persons whose names,
addrosses and descriptions are subscribed, arce
desivous of being Tormed into a Compony- in
pursuanee of this Memor:maum of Asgociation, and
Ge respoctively agree to take the number of
sharcy in the copital of +the Company set copposite
OUr Trespective nomes, :
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CHBLE b0 the above Sipnatures:-

1
i
'-“—'—"‘.——-———",4-—--'-‘.—---_.-_—-—"-— e B e it R Lo s o2 v s sk o et ._‘_4.-;-.-..—.—4-.- 4 et e )
Howaes, oddresscd md Nusber of ghares . Sl.{j]flﬂtll]_[‘
poseripbiond of toen by cach ol ’
sulboeribers auhsoriber Subscrlber
i it e _,AMM_ R
FERHARDLS [0 AN ES
K [/ /1/23 £ é’ , |
- - wpe I i

ﬁ/}/{ gr wA/Mx? /
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Covpany Dine c;rora.

e i e it 1

LTED LhLs . day of
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3. ' TheiCompany‘is a PrivateComisy

IR CORP ANIES QRDIWANCE

(Chapter 212 cf the Laws of Tinzonia)

PRSI g

Qo gty TLT0ED BY SHARES
AUFTCLES 02 AZSOCTATION
or

TATZANT A CABLES TIMITED

3

[P

PRELLIMINARY

1,  Mhe Regolations conteined In Tablc Air tho-]
rirsttSchodule to the Companics QOrdinance ;
(Cnapber 212) (sueh Tablo being hereinafter called

Ciguple AM) shall apply to the Company gave in £0 ‘
,fur'q;”they_are"excluded or varied 42 nereinaftor -

don bulhed:)

2,0 Régulatibns 64, 65,:66, 6873n6-63 ” he
in Table A shall not apply bo . this Comparry i

the following provisions shal ¥ have

red™in the Company

3'3:(3) The right %o transfer shy
S » moanner lerein-

"' shall be restricted in't
Cafter provided.

(b) The Company shallinot offer ony of its

" gharcs or debentures to the public for
gubscription, - '

- ‘ :
(¢} The number of members fop the time beins
© of the Company (exclusive of persons vho

“are in the employment of the Compaony, d
of persons who having been formerly in. the
‘employment of the Compauny, Werc, while in
such employment, aud have continued after
_such. employment to be, members of the.
CompmnyS {5 not to excecd fifty, but where
two or wmore persons hold one or more shares




i,

iy the Company jointly,

the purposes of this paragraph,

es @ single member.
SHARES

With the sanctlion of a gpec

‘hd subject o the provisions of the Comp
any preforencc ghares may be jgoued on

Oodinanca,
tan terms thob they are oy at the
Compﬂny-aro—liable o be redeemad:

they shall,
he tredted

for

Laliresolution-

enies

option of the

PRANSTER AND PRATSMISSTION OF SHARES

5. The instrument of transfer

[ ©on bchalf'of'the transferor and

Ruesioter in respect thereols
tranuferred,in'any.usual_pr C OMImon,
i Dirccboxs shall approve. o
v - The Company shall not
Ly a Court of,competent jurl
Ctotute reguireds pe bound by or

g shall‘bo in vwriting and shall be eX

nolder until the trengferee 18 entered 0L’
Sheres l

ofamyshmm

he col glled

Ly woy to recognise coven when having notics
thercol, ony . trust ox sny o ther pight in resp
Cof o chare then oo abgolute rigat thereto in

registured holdor thereol for the time holng,’

saoh other rights in-case of tromEl

“u orce conforred by the Articles herci

FRON

ission the

nember solected by the tremsferor

us oforesaid and as provided-by ¢lous
of this Article 1o shere shall be transferred
Lo & parsen who im not & membel SO 1o
a-menber . or. ny person solccted by the

- Dirvclors as onc whom it is de
adnit to memborship i willing to

v

tmzmmcattmaﬂurvﬂum

(bv)  fopuerson proposing to trans
(horeinafter called Ythe p
sholl give notice 1in writing (hereir
called "o transfer notice™)

to the Co

that he desired tn transfer the some.

notice shall specify thoe sum.

ecuted by or
tranaferee and ;.
the transieror shall -be deemed to renaln t%g*v

in -

ech
the
or
reol

n'contain(d.

A share may be gronsferred py & member Or
other persel cntitled toe pransfer to any
but save

o f)

ng o8

sipable -to
purchase

for any sharg _
opusing transferor“)
vaf ter

mHany
Such

he fixes 28




:(dj

Cshull be deemed to.bo the ralr value wnl in

Oudinanes shall not &pply.

the fair volue and shall constitute the
Cempany his hzent for the sale of the share

to any mewnber of the Company or person

lected as aforesaid willing to purchase

the ohare (nereinafter called nghe purchasing
pember) at the price S50 fiyod or at the
option of the purchasing member at the Tair
volue to be fixed by the Anditor in accucdance
wiith the provisions hereinafier conteined.

A trensfer notice may comprise geveral sharcs.
A transfor notice shall not b@ revocabl:
oycopt with the sanckion of the Directors.

If the Compeny ghall within ninety days after
heing served with the trangfer notice find-&a
puirchasing member and shall give noflce there-
of to the proposing transferor he shall be
bound upon payment of the fair value as fixed
in -accordance with Clauses -(b) end {(d). hercof
to tremsfor the share to the purchasing
MBS -

-In.case'any'difference arises bebwooen the

proposing transferor and the purchasing
member’as‘to the fair'valué-of Q,Sh&re'the

Auditor -shall on the application of eitrex

p&rty_certifyrin-writing-the.sum,which R
his opinion is-the fatr value and-such sum

so_cortifying'the Auditor-shall bo-cqngidp
to- be acting o8 on cxpernt, and not as ™
arbitrator, d accordingly the Arbidg

1f the proposing'tran
transterring the share Tl

the purchase -money and the pre
feror shall be deemed to have app
any one Director or the Sccrotagy of ihe

 Company o his Agent to_execute-a'trphafer'

of the shore fo the purchasingrmembCr and
unon thc.execution4of anch trensfer the
Compin:y inall hold the purchésc money in
trust for the propbsing-transferor. Tne
Cappany '3 receipt for the purchase money
shall be & good dischorge. to the purchasing

Cueber and after his nome has been ontered

in the RegisLer in purportod exercise of the
u?orguuld power the validity of thé proecec- :
dings shall not be quostioned by ony person.

If the Compény Shall ot within the space
of mincty duys after belng sorved wivh a

transfer notico £ind o purchasing menber
and give notico in manner aforcsaid she
pruposing transforor shall at any time
within threc months afterwords be at




‘prapuet of the share, be entithed in res

:gegpmmgndation of the Directors red
15 desirable to capitalise any part of the emount

1iberty, subjoct to frticle 8 hereof,  to
sell and tronsfer the shove (or where there
are worc shores thoo onc those not placed;
tp Ay person and at any price.

8. e Dircctors moy refuse to register My
trons Cer of shares vhereon tho Compony nes a lien,
el transien of shurcs to & persoh of whom they do
net approve. The Dircetors may also sugpend the
rogistration ol trmmsfen during the Fourteen 4Aays
{waedictely preceding the ordinery General Meeting
in cuoch year, The Nircetors may decline %0 TOoCofNLse
ray instrusent of transfer unlcss (a) a fee not
sxcecding Two BShillings and Fifty conts is pald te
the Caompany in respoect thorcof, oand (h) the instrumont
A0 transfor is nccompanicd by Yhe Certificate of the
alares to whizhr Lt velates and such other evidence

. tho Directors may reoagonably reguiroe to show thoe
right of the transferor to mako the tramsfor. 1T

ihe Dirociors refuse to rogister & trangfer of any
shurus they sholl, within two months after the date
an which the tronsfer was lodged with the Compimy’,
send to the trancferce notice of the refusal and

peturn to him the instrument of transfer.

9} - The»lcgdlrpersonal‘representativos of decoascd
Sale nolder of ‘@ share shnll be the only -persons
roocbgnised by the Compiwy as having any " title .to the

Cghara,  Ino thocasce ol -a shore registered in-the

o ens ol dwo or anore holders, the survivor orf

f;ufvivors,*dr'the legol personsi reprosentatives

Ighe 1ost surviver, gholl. be tho only persons

pocognised by the Compeny as hoving any title to
“the shere, A person becoming cntitled to .a sharc

vy Creason of the death or bankruptey of .the holder
Vill be entitled to the .some dividends and othur

Avantoges to which he would be ontitled LT he .cre

Coreglstured Qs halder.of the share, except that te

Lot obefore weing' reglstered as & member ir e

it to receive notlicc of, or to -exercisc, ond
s ferred by membership in r?lation Hay
L1 the Compony. . ST

CHPTTALTSATION OF TR

ing way. at the
lve that it

10, CPhe Compiny in general moo

for the time bheing standing o the credit of ~any

of the Compeny's roserve accounts or to the credit

?f thg,prgfitlund loss account or otherwisc available.
for Jiupr;butlon.and riot reyuiroed for the payment
o1 provision of the fixed dividend on any eharas

- 11 -~




fembors of the Company as fully paid bonus sharas,

lvided profits:resolved to be capitalised thereby

snder such quthority shall be effective and: bindiy

entitled to fixed preferentiol dividends angd
cccordingly such sums be set free for distribution
amengst the aombers who would have bheen ontitled
thercto i diotributed by way of dividend and in
the same proportions on condition that the sune bo
not pald in cash but be applicd either in or tuwords
piying up any cmownts for the time being unpaid on
SNy oshares held by such members respectively or

iy ing up in full unissued shorss or debontures of
the Company . to be allotted ond distributed credited
siowholly poid up to md amongot such members in
the proportions aforesaid ovr partly in the one
wayond poretly in the other wnd the Directors shall
sive eoffget to such vesolulbion,

_ Provided that a shawg premium account and
- capital redemption reserve fund may for the
turposes of this article only be applied in the
P-ying up of unissued shares to be inssued to tht

1l.  "henever such a-rusolution as . aforesaid
shill have been passed the Dircctors shall make {

L1 approprictions and applications of the un-

caud all allotments and issues of fully paid shares
or debentures (if any) and generally sholl do all
sts und things roquired $o¢ give effect thereto
#itic full power to the Dircctors. to make such

Cprovision by the iosua of fractional certificates

by payment in cash or otherwise as fhey think
Yitl for the case of shares or debentures becomin:

sistributible in froctions and ~lso to authorise.

Wiy person to enter on behalf of all members

'lmtiﬁlcd thereto into mn agreement with.the-oompany'
Providing for the allotment . to them rospectivoly
~eredited as fully paid up .of any further shares oo

dubentures to which -they may be entitled upon auch

Cooeepitalisution or (ds the cose mey require) for
S payment up by tho Compeny on their behalf by the

cpplication therato of thoir respective proportions

o the profits resolved to- be capitalised of tho

{laoun by or any part.of the amounts remaining unpaid |
ol thelr exdsting sh v

ares ond .any agreement madg .- L

Giall such members, it

K

GTNERAL MIPITNGS

; = e A\ (i (‘
1 1 Con e ; RTINS e e
o & General Meeting shall be he}gyonce in every-

Soduelir year as the Annual General Meeting. Such

buvting shall be additional fo ay otho meeting in
ﬁhg SN Yoo and‘shall‘bo hcld at svch time (no-.
hulng more thon fifteen months after the holding of




the last preceding Annual General'Meeting) md place
wiomay be detbermined by the Direciors. Regulatian 39
of Tble A shell not apply.

v

13, Tventy one days' notice at least (exclusive
of the day on which the notice is scrved or deemed

Lo be served nd of the day for which it is glven)

in respect of «ll General Meetings shall be givea

to the HMeibers specifying the date, lmur and place of
manting dnd, in case of special business, the

neture of such business, either by advertisement or
by notice sent by post or otherwise served as
Jersinafter oorovided but with the cdrsent in writing
ol such percentage of the Members oz may, from time -
to time,. be required by law for the purpose, a
meeting may be convened in such manner as the
Directors moy think expedient., Rezulation 42 of
Table A shall not apply, . ‘

14, No business shall De transacted at an
Muting ‘unless & quorum of Members. is preser
time when. the meeting proceeds to business,.

werbers prusent in person or by pro

Shinll be a quorum for all pirpoges.
af Table A shall not apply : i

Xy ioL; by o

-‘-{'i
-

v

-15, At any General Meetiﬁg a reso
Cthe vote of the Members shall be' deci
of honds, ‘'wnless a poll is (before or on the deelara-
tion of the result of the show of hands) derjandod by
-y lembor prosent in person or by proxy or at.srney.
Unless @ poll iz so demanded, a declaration by bhe !
chidrman - that a resolution hag, on & show of hwads

Wtighipit to
cli¥on a :.iow

‘beencorried, or carried wanimously or by a purti-

cular majority, or lozt and an entry to that effect-
in the book contuining the finutes of the procesdings
of the Compuany shall be econclusive evidence of .che
fact without proof of the number or proportion of the
Votes recorded in faveur of or against guch resolution,
Hegulation 50 of Table A shall net apply.

1o, Subject to the provisions of,thé.ofdinance,
1 resolufion in writing signed by all the Members

“Lor the time being entitled to receive notice of and

‘Lo nttend. mnd vote at General Meetings (or, deine

worparations, by their duly autharised represen:

tutives) shall be as valid and cffective as if +the
saird hed been passed at a Gengool Meeting of the
Company duly couvened and held. '

17. . The demond for a pell may be wlthdrawn, if a
poll ig dgly demanded and not withdraw, it sha 1

Lo t;ken n such manner as the Chairman of the,
seeting way direct and the result of ‘the poll shall

be deemed to Le m resolution of the meeting at whioh




)

Ao time direct.

ihe poll was duenanded. ‘Regulation 51 of Tablo A

shall not apply.

DIRECTORS

18,  Unless nd unbil the Company in Goneral
Goeting sholl otherwlse dctermine, the number of _
Dipectors shall not ne less thon two, nox more than

fan.
19, - The first Lircctors ghall be appointedry;fwx?ﬂ
yriting by¥ © pajority of thg subyoribers of the- .1

Lenorindun of "Association.

ghall be clected @ Director, cXee

s

Rrid wtelcn
phoag .

20, mhere shall be 1o share quqlifiqat' for

pircctor. : d I”gg;;

21,  MNo porson,. other than afet ‘Ei)"iba‘uf%’bﬁd‘j:,
+ four, ad

appdintéd:by,the‘ﬂbﬂrd, unless'atflea,'
~ not. more than fourteen days! notice. . he _
peen left at the affica of the intexntlon %o propose .

all have

hint,- togcther-with a notice in-writing signed bv.

~himself of.hin willingness to be

20, Zach Director, other then

elected.

a Menaging:

Director holding office supject %o the provislouns

ol Article 26 hereof shall be paid such remunervbion.

as the Company in General Meeting.shall-from.time

234 1f an&lDirector, holng wiliing, shall B -
culled -upon to perform extra sprvices for the

purposCs o

‘uch Dircctoxr —elther vy o fixed
: of profits, or otherwige as ney be determined by
~ the Directors, . and such TEmnera

$y addition to, or in substitution foX his remumeld-

tion héréinbeforc-provided.

S 24, A pasolution in WIiﬁihg-S

the Company, the Oompany‘may-remunétnte
Sum or.perceniage‘.ﬁ

tion may be either -

£gﬁeﬁ,by‘a'mé}ﬁrity

ol the Directors for the time being, shall Dbe

offcctive as & resolution passed

the Ep&r& dgly‘COnvenci amad held
ot quveral.documents_in the like
by e or more of the Directors,

at a meoting of
and moay conslsth
form and signed

ALTERNATE DIRECTORS

25 Ay Dipootor-who is for any yoason unable
go eurry out his dutics as o Dircctoxr, wWmay appoint

T




—_— -—--é.

ety

RIS

‘shall be subject. to determination, 1psoc facte, *f

27, ‘The Dirdéctors may borrow or. roise such sum | |

any person ad hwis alternate to act for him. Such

whilst he holds office &9 o alternate
Director, shall be entitled to receivae notice of
all mectings of Dircctors and to attend and vote
thereat but shall not Lo reguired to hold & sharw
qualification or nwe enbitled to eny remmeration ‘
from the Company but he ghall in all other respects
be bound by the rules and regulations affecting

the Directors in the same marmer -as the Director
for whom he acts 1is bound. Any appointment so

made may be reveked at ony time by the appointor
md any appointment ok revocation hereunder shall
ve effectod by notice in writing to the Secretary

altermate,

‘of"fh@'Company:“'The'remunoration,(if any ) oflgny{'

person who acts a5 on alternate Director shall®bg.
a matter of arremgement hetwoen ithe person deagtlngu
and the Dircctor appointing him. ok

a9 N é\gsgﬁ -
26. The. Dircctors may ff@mf%iﬁé _ ;juﬂ;;f}m%nt'_
one or more of thelr body to.ﬁhd,oﬁw“ of Managing
Director or Mandger for such “term & at¥auch Lo

rewaneration whebher by way of sdicry) or commission,
or participation in profit, or-partlyin onec way
and partly in. npther as they may think Tit, and a
Director so appointed ghall not,” while holding that
office be subject to retirement py rotation, oI :
tdken into wccount in determining the rotation

of retirement of Directors; but his appointment =

he ceases [rom any causoe toibe‘a‘DirOthr, or I

the Company'in'General-Meeting rosolve that his
tenurce of the office of Managing Director or Mo oger
he determined. o '

BORROMING POWERS
| .

or sums of money from time to time from the

Directors, mcmbeors or other persons'or_any-oafrbraw

tion, for the purposes of -the Company and may-
securc the payment of $he same ad of any other
“moncy hy mortgoge or charge upon . &1l or any of
the property or asscts of the company present ad
future, including its uncalled or unpaid- capital,
or by the issuc of debenturcs, debenture stock or
bonds (whether at par or pt a discount or promium
or otherwise o they may think fit provided th g
tho cost of goods or services obtained by or
rendered %o the Company in the normal course oF
{45 business on credit (however extended) shall
not be deemed to be an undischarged amount of oney




be bound to accept and shall be bound by any valuation
S

'is proposed to be or iz in the course of being yio

paised, borrowed or securcd by the Directors within

the meaning of this Article and shall accordingly
not be taken into account in asscesing the amount
borroved or to be horrowed by the Compéeny .

RECONSPRUCTION AND LIWUIDATION .

28. On .any sale of the undertaking of the Couwpany,
the Directors, or the Liguidators on 4 winding-up 0oy,
if muthorised by mm Bxtraordinary Rosolution, &c:ept
fully paid or pertly paid up shapes, dsbentures or
securities of muy other company, whether British,
foreign, or. golonial either then existing or to - he
formed for the purchase in whole or in part of tac
property of the Compiny, and the Directors, if the
profits of the Company pernlt, ox the Ligquidators

on o winding-up, may distribute such shares or
seourities or sny other property of the Conpony ' among
the members without reallsation, or vest the same in
trustees for them, and an Extraordinary Resolution

may provide Tor the distribution or gppropriation
_of the cash, shares or other sccurities, . benefit® or
property, otherwisc thin in accordance with the strict

legal rights of the members or contributories of the

- Company, é@nd for the valuation of any- such securities:

or property at such price-ond in such.manner. as the
Meeting may approve and all holdérs of shares slall
or distribution so authorised, aid walve all rights
in relation thereto, save only in case the Compiuy,

15

t

up, such statutery rights, if any, underiSeedl
of thé Ordinance as are incapable hoing
or excluded by these presents. A

A : L Coh
29, If . the Company shall bg"wound..
pemaining afteor payment of the debtd \and i _
of the Cowpany and the cost of Tiguidiation -shall -be .
applied,. Tirst, in rcpaying. to tha.
the bvalance (if any) shall be distributed amon, the
membors in proportion to the number of shares .eld by

Cthem respectively; Piovided always that the provisions

hereof Shall‘be_subject to the rights of the holders

of ghares; if yny, issucd upen speeial conditi(n.
INDEHNITY -

30. Tvery Director, Manaper or Officer:of the

‘Gompiny oxr cny porson cmployed by the Company as

Auditor shall he indemnificd out of .the funds of the
Ggmpany cgainst all liability incurrced by him as such
Dircctor, Mmnager, Officer or Auditor in defe.ding

. : cmbers the amountsf"
~paid up on the shares held by them respectivel.; and -
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any proceedings, whether civil or erininal, in wnich
judgment 18 given in his frvour or in which he is ,
acyuitted, or in copnec tion with any application undoern
section 351 of the Qrdinmnco in which relicf is

granted to him by the Court.
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