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NOTE

This return is submitted under the provisions of Section 91 of the income Tax Act, 2004.
You are hereby required to furnish the return of income not later than six (6) months after
the end of the year of income, showing your total worldwide income if you were resident in
Tanzania or income the source of which is Tanzania if you were not resident during the

year s 2022....... You are required to make payment of the income tax still to be paid
for the year of income based on the declared income.

Please, read the notes carefully, in the appendix before filling in the form.

There are penalties for not filing a tax return or for fili

Date of issue:2023...... Issuing office: TRA MASUMBVVE SR S |
OB oXakMEARBAIITG Slero i R
iTelmit ORI R Fax:

E-mail address:

\GENERAL INFORMATION/ENTITY’S PARTICULARS)

TIN: L'|7|°.ﬁ[7|°.zl<|ﬁl

n Entitu:
RAGAA ALFADY GROUP OF COMPANIES

Residential status (Please tick the appropriate box):

Resident [ ] Non-Resident [ ]

Postal Address: s
P.O. Box Postal City IMASUMBWE |

Physical Ad 2

Street/Location | N'YAI 1TRE7Z1 | PiotNo. RIGCRIN o O]

Contact Num >
0655930335 l




Phone number Second Phone

Third Phone | | Fax number [

E-mail address:| Sylvesta88@gmail.com

From: Day  Month Year To:Day Month Year

Period covered by this return (basis period): | 01 | [ 01 l 07 ” 1 ” 7 || 2007 |

ICOMPUTATION OF INCOME AND TAX

Business Income Taxable income | Tax payable
174,

9

Business Income (other than Agriculture & Mining)

10

Mining Business Income (91,107,880)

11

Loss brought forward from Mining

12

Net Mining Business Income (10-11)

13

Agricultural Business Income

14

Loss brought forward from Agricultural Business
Income

15

Net Agricultural Business Income (13-14)

16

Technical services (Mining)

17

Transport for non-resident operators/charterers

18

Insurance premium for non-resident

19

Service fees (e.g. management fee, professional
fee) for non-resident

20

Total Business Income (9+12+15+(16 to 19)) (91,107,880)
Investment Income Redriibn 0y

21

Dividends

22

Dividends (DSE listed)

23

Interest/Discount

24

Rent

25

Royalties

26

Natural resource payment

27

Capital gain

28

Other investment (specify in separate schedule)

29

Total Investment Income (from 21 to 28)

30

Total of Business and Investment Income
(20+30) and Tax (91,107,880)

31

Repatriated Income of a Domestic Permanent
Establishment and Tax

32

Final withholding payments

33

Total Tax (30+31+32)

34

Tax deducted at source

35

| [36

| DUE DATE

ITX208.01.E - Return of Income of an Entity
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NET TAX PAYABLE (33-32-34) R | (91,107,880)



DECLARATION

! hereby declars that the information | have given on this form and any
accompanying accounts/documents are correct, complete and contain 2 full 2ns
true statement of the entity’s income to the best of my knowledge and belisf.

Tite:  Mr [ mes [0 ms]
i VB2 l Z TR e QU ' f YT K ()

First Name Midcle Name Sumame
Rl I }
Position | ACCOUNTANT j

: ; ) ‘ i Eay i Month
S‘gramreg)— Date Ta g’ Tp g

in accordance with the provision of Section 135(1) of ilie Income Tax Aot 2010
that | prepared or assisted in the preparation of this returr and to the
knowiedgs, the return and attzichments thereof present 2 true ana
positicn of the entity.

Title:  Mr [ ] Mes ] s 7]

| 1EoPOLD [ GERY AS
First Name Middle Name

Position | AUDITOR

(Cased PUblic Accountan)
f S (")
, )

=
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WAppendix 1

FINANCIAL INFORMATION ON THE ENTITY’S BUSINESS INCOME

(Trade, Profit & Loss Account)

Sales or turnover

Opening stock

Purchases

Production cost

Closing stock

Cost of goods sold (2+3+4-5)

Gross profit (1-6)

DN DG BN -

Other income (specify in a separate schedule)

w

[

Gross income (7+8)

-
o

Expenses:

5704387 |

11 | Professional, technical, management and legal fees
12 | Salaries and wages 21,552,480 |
13 | Rent for Office 18,099,000 |
14 | Electricity and Water 6,000,000
Interests and Bank charges 264,754 |
Selling and Distribution costs -
| 17 | Depreciation allowance 1,137,500 |
18 | Accommodation and Travelling expenses 3,856,000 |
19 | Other expenses (specify in a separate schedule) 34,493,759 |
20 | TOTAL EXPENSES 91,107,880 |

N
-

NET PROFIT/LOSS

(91,107,880) |

N
N

Add: Non-allowable expenses — specific deductions
(specify in a separate schedule)

23

NET INCOME

(81,107,880) |

BALANCE SHEET INFORMATION

ASSETS
Fixed assets:

24

Land and buildings

SRR RRERRRERAR

25

Equipment

Motor Vehicles

 Plant and machinery
Furniture and fitting

Other fixed assets (specify in a separate schedule)

1,903,135,174 |

Total fixed assets (from 23 to 27)

Current assets:
Debtors

| Stocks i
34 | Other current assets (specify in a separate schedule)
Total current assets (29+30+31+32)

| TOTAL ASSETS (28+33)

Bank

ITX203.01.E - Return of Income of an Entity
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~1,903,135,174 “

898,650

898,650 |
1,904,033,824 |
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LIABILITIES

Current liabilities:

37

Short term loan

38

Debtors

39

Tax payable

40

Other current liabilities (specify in a separate schedule)

41

Total current liabilities (35+36+37+38)

42

Long term loan with interest

43

Long term loan without interest

44 | TOTAL LIABILITIES (39+40+41) %
|45 | NET ASSETS (3442) 1,904,033,824
SHAREHOLDERS EQUITY
46 Paid—up capital 3,223,313,083
47 | Profit & loss appropriation account (1,320,279,259)
48 | Drawings
49 | Total equity (44+45+46) 1,903,033,824

INFORMATION ON WITHHOLDING TAX
(Payments subject to Withholding Tax under Section 86)

48 Gross amount paid 49 Tax withheld and 50 Net amount paid
TZS remitted to TRA TZS
TZS

TRANSACTION BETWEEN RELATED COMPANIES

51

Total sales to related companies in Tanzania

52

Total sales to related companies outside Tanzania

53
54

Total purchases from related companies in Tanzania

Total purchases from related companies outside Tanzania

55

Other payments to related companies in Tanzania

56

Other payments to related companies outside Tanzania

57

Loans to related companies in Tanzania

58

LLoans to related companies outside Tanzania

59
60

'Loans from related companies in Tanzania

Loans from related companies outside Tanzania

ITX203.01.E - Return of Incore of an Entity
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LIMITED

DIRECTORS' INTERESTS

The Directors interest and ownershxp ac't,ﬁbrding to the number of issued and fully paid up shares of the ! |
company as at 31 December 2022 remained the same as it was registered.
P i ' ) j
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RAGAA ALFADY GROUP OF COMPANIES LIMITED
Annual report and financial statements
For the year ended 31st DECEMBER 2022

CORPORATE GOVERNANCE

The directors believe that high standards corporate governance directly influences the
organisation's shareholders and investor confidence and the directors recognise the

importance of integrity, transparency, responsibility and accountability.

EMPLOYEE WELFARE

The company's employment terms are reviewed annually to ensure that they meet
statutory and market conditions.

AUDITORS

LAGHE Consult were appointed during the year and continue in accordance with the

Companies Act 2002.

BY ORDER OF THE BOARD

& - Gl e

Director Date
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— LAGHE CONSULT
Certified Public Accountants, Auditors & Tax Consultants

REPORT OF THE AUDITORS
TO THE MEMBERS OF RAGAA ALFADY GROUP OF COMPANIES LIMITED

Opinion

We have audited the financial statements of RAGAA ALFADY GROUP OF COMPANIES LIMITED, which
comprise the statement of financial position as at 31st December 2022 and the statement of profit or loss
and other statement of comprehensive income, statement of changes in equity and statement of cash

flows for the year then ended, and a summary of significant accounting policies and other explanatory
notes as set out on pages 6 to 19.

In our opinion, the financial statements present fairly,in all material respect,the financial position of
RAGAA ALFADY GROUP ONE MINING LIMITED as at 31st December 2022, and its financial performance

and its cash flows for the year ended in accordance with International Financial Reporting Standards,
and the requirements of the Companies Act 2002.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).We are
Independent of the Company in accordance with Ethics Standards Board for Accountants' Code of Ethics
for professional Accountants (IESBA Code) together with ethical requirements that are relevant to our

audit of the financial statements ,and we have fulfilled our other ethical responsibilities in accordance
with these requirements.

We believe that the audit evidences we have obtained are sufficiet and appropriate to provide a basis for
our opinion.

Directors’ responsibility for the financial statements

The company’s directors are responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards and the requirements of the
Companies Act 2002, and for such internal control as the directors determine is necessaryto enable the

preparation of financial statements that are free from material misstatement, whether due to fraud or
erTor.

Auditors’ responsibility

Our responsibility is to express our opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement.
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Report of the Independent Auditors

A_n audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors'
Judgement, including the assessment of the risks of material misstatement of the financial
§tatements. whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation and fair presentation of the financial statements
In order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
e;stltmates made by management, as well as evaluating the overall presentation of the financial
statements.

Report on Other Legal and Regulatory Requirements

This report, including the opinion, has been prepared for, and only for, the Enterprise owner as a
body in accordance with the Companies Act 2002 and for no other purposes.

As required by the Companies Act 2002 we report to you, based on our audit, that:

(i) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
(ii) in our opinion proper books of account have been kept by the company, so far as

appears from our examination of those books;

(iii)  the enterprise's statement of financial position and the profit and loss account are
in agreement with the books of account;

(iv)  the owners report is consistent with the financial statements; and

(v) information specified by law regarding owner's remuneration and transactions with
the enterprise is disclosed.

\
\

Leo\&jld Bulondo-AC
Engagement Partner
LAGHE CONSULT
Certified Public Aceountants & Auditors
P. O. Box 33031 DAR ES SALAAM,

P.O. Box 783 IRINGA (Branch)
TANZANIA

8-PP
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. 233,876,873)
Profit Before Tax {0 (91/107,880) ' (233,876,873)

the notes on pages 14 to 19 form an integr of these
. Fatils k ¥ { ! ! g
financial statements !

AT D

Report of the independent auditors on page 5.

it s G

FAIZ SHANOUDA MNTYAS SAMIR LOUS SOLIMAN DAOUD
Managing Director Director




Corporation Tax ,‘ J

Trade and Other Payéblés i b i s I',,::‘w i
Total Current Liabilities | | | 1,000,000 1,000,000
TOTAL EQUITY AND LIABILITIES  1,904,033,824 1911397334

= ‘ 0.19
The significant accounting policies on page 10 to 13 and the notes on pages 14 to 19 form an
integral part of these financial statements,

T bt (L

FAIZ SHANOUDA MNTYAS SAMIR LOUS SOLIMAN DAOUD
Managing Director Director

i
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Tax Paid o gty
NET CASH FLOWS

gt
175« AT 51

L 3T ik 2 ) ] ",
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Fixed Assets el S
NET CASH FLOWS FROM INVESTING ACTIVITIES 0

CASH FLOWS FROM FINANCING ACTIVITIES

Issued Share Capital o A e A
Advanced towards Share capital | 83,744,370 518,789,110
(Decrease) / Increase in Overdraft 0 0

NET CASH FLOWS FROM FINANCING ACTIVITIES 83,744,370 518,789,110
INCREASE IN CASH AND CASH EQUIVALENTS (6,226,010) 192,558,228

Cash and Cash Equivalent at the beginning of the year 7,124,661 181,433

Cash and Cash Equivalent at the end of the year 898,651 7,124,661
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entity and when
-d below. The amount o

resolved. The company bases its estimat:
type of customer, type of transaction an

S
i

i) Sales of goods are recogmsedupon déhvery of p:
ii) Sales of services are recognised upon performance

Interest Income : ] T

Interest income is recognised on a time basis. When i;ecéi‘vab'le pertaining to interest is
impaired, the company reduces the carrying amount to its recoverable amount and the
difference is recognised as a loss to the statement of comprehensive income.

Translation of foreign currencies

Foreign currency transactions during the year are converted into Tanzania Shillings (the
reporting currency) at rates ruling at the transaction dates. Assets and liabilities at the
statement of financial position date which are expressed in foreign currencies are translated
into Tanzania Shillings at rates ruling at that date. The differences resulting from the
transaction are dealt with in the statement of comprehensive income in the year in which they
ariseThe resulting differences from conversion and translation are dealt with in the statement

1

of comprehensive income in the year in which they arise. y |
|

\

10
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1y for its intended use. S

to the statemen
incurred.

Computers

Motor vehicles

Office equipment'
Furniture and fittings
Generator

Land and Buildings

Depreciation on assets purchas¢d durmg the ; year are charged on a pro-rata basis, and
depreciation is charged on assets from the date when they are ready for use and stop on the |

date the asset is de-recogmsed by the company.

f) Inventories
Inventories are stated at the lower of cost and net realisable value. Cost is determined by the

first-in-first-out (FIFO) basis and includes transport and handling costs. Net realisable

value is the estimate of the selling price in the ordinary course of business, less the costs of

completion and selling expenses. Provision is made where necessary for obsolete, slow

moving and defective stocks. |

11
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and other receivables. Sub sequer ft cove e
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Borrowings
Borrowings are recognised uutla]ly at the falr value of proceeds recelved net of transactmn costs

incurred. Borrowings are subsequently stated at amomsed cost using the effective interest rate
method; any difference between proceeds and the redempﬁon value is recognised in the statement

of comprehensive income over the period of the borrowing as interest.

Borrowings are classified as current liabilities unless the company has an unconditional right to

defer settlement of the liability for at least 12 months after the statement of financial position date.

(4
Taxation
The tax expense for the year comprises current and deferred tax. Tax is recognised in the
statement of comprehensive income, except to the extent that it relates to items recognised in

Current tax

Current tax is provided on the results for the year, adjusted in accordance with tax legislation.

12 arae AL
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1,179,397,507 | 426,250

| 1,179,307,507 | 523,125 |

Total
Ly Plant and Furniture
Computers Machidery Motor Vehicle and Fitting
[~ TZS TZS TZS TZS TZS
0 [ 13,332,123 | 1,110,000 | 524,612,780 | 191,410,700 | 5,400,000 1,917,833,110
13,332,123 | 1,110,000 | 524,612,780 | 191,410,700 | 5,400,000 | 1,917,833,110
T, 110,000 & 186,615,001 | 3,965,625 700,175,338
0 [ 675,000 1,137,500
| 1,110,000 0| 186,615,001 | 4,640,625 201,312,938
5,309,812 | 0| 524,612,780 | 191,410,700 759,375 [ 1,903,135,174
i m._.mo&ms 0| 524,612,780 | 191,410,700 | 1,434,375 1,904,272,674
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Provisional Tax Paid

 (4,000,000)
4,000,000

Balance Carried Forward

Trade and Other Pay'n.biés / i
Royalty ‘ i b / o
PAYE Payable ‘ : ; )
SDL Payable ¢ ' iy i ‘ (i

NSSF Payable
Water bills ‘ / ; 663,809
WCF Payable
Net Salary Payable
Witholding Tax Payable
Local Gvt Service Levy
Stamp Duty Payable
TOTAL

i 663,809

15 e
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Conversion Costs
Electricity ‘ ,
Plant Expenses
Mv & Trucks Runnin

Repair & Maintenance for My &
Repair & Maintenance for P&l

Water Bills

Generator Running Costs

Gas

Other Factory Expenses

Total Conversion Costs
Cost of Sales

16




Staff Welfare 1 863,400
Equipment Hiring el

Health Expenses Wi - 55,000
Telephone. Fax and Internet =~ ol 73,800
Training and Recruitment Fees. Ul it ey _

Fuel and Lubricants Sl 8 81227, 755
General office Expenses ’ i Ao

TOTAL S ‘ 86,705,626

17

3,000,000

486,500
15,410,000

120,000
13,199,625

709,000
600,000

12,128,800
1,854,500
229,612,781
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Cash and Bank Balance w'.;-f'."fi 898,650
Grand Total j

7,124,661
_ 898,650 7,124,661

18




