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Certlfled as True'CoPY

mlrestorExecu!lveFor
lnv6$tmontTanzania REPUBLIC OF TANZANIA 022443s8

Certificate of lncentives

(Section l7 ofthe Tanzania Investment Act, 1997)

No: 20214358

ffih{s fs tn mrr{fp rhnt

MAENDELEO TECHNOLOGIES LIMITED

of address
P.O.BOX 10s136

DAR-ES.SALAAM

luxown as

CONSTRUCTION SERVICES

Which is located at PLOT NO. 344 GHUBA ROAD, OYSTERBAY

KI NO N DON I-DAR.ES-SALAAM

particulars required by Section 17 of the Tanzania Investment Act are set
out overleaf

Tanzania Investment Centre
P.O.Box 938 , Dar-es-salaam

lf Anri! ,ttra

{

Executive Director



'This Ceftificate is issued in accordance with the provision of"Section 17 of the Tanzania Investment Act, 1.997 and subject
to the conditions prescribed under item 14 and 15 hereafter:-

I Shareholders Nationatity Shareholding (o/o)

*#' Valenti Chernomorchenko .Rassia 25

. -n v s : !lt.. .. !( t p k * y:.:.t:it 
.

Russia 25

-t

Branislav
Serhii

Rrssia
Russia

)<

25

Proposed Activities: To establish a project for leasing of heavy construction snd mining equipmenl2

3 Sector Services

4 Investment Cost Foreign (M$)

Equity (M$)5 Project Financing

6 Source, terms and conditions of loan

7 Assets to be Invested

Capital items:

None

Sub Sector Construction services

5.28 Local (M$)

Loan (M$)

o Total (M$) 5.28

2,277 3 Total (M$)

To obtain approval from the Bank of Tanzania

s.28
f

a,

Foreign (M$)

5.28

Local (M$)

o

Total (M$)

5.28

g Technology Agreement

9 Date of TIC Registration

10 Implementationperiod

11 .Operative date

72 Investment Incentive Grade
t997

-r.F-.Ln.r.tlr
202L

l_9 202L

1.s- tn.riL. 2024
As defined in part III Section 19(1), (2) and Section 20 of the Tanzania Investment Act,

.F..f,I g*:t-o_ms l!.3.n?ssmenl4sI ?IQl .
Act. 2O14

Ap-. ner..Ln.senp f.ex. AsL ?99_1 (.e: n men gs$.).

.A-s-.pp-rIn.q,o-me..TexAgt,.?-o-9-1(e-s_.em.enCeg.)..

13 Protection of Investment , ArbitraUon and Transfer of Foreign Currency as defined in part III Section 2L,22 and 23 of the
Act.

t4 Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre

(ii) Certificate not to be transferred , assigned or amended

(iii) Failure to commence imptementation within two years invalidates Certificate

(iv) Failure to operate investment must be notified to the Centre
(v) Changes in shareholding, project activities and level of invested capital must be notified to the Centre

15 Additional conditions attached to Certificate
None

(i) Applicable Import Duty
(ii) Applicable with-holding Tax
(iiD Eligibility of Capital Allowances

l

Signed

Executive Director

t5 April,2Q24


