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THE COMPANIES ACT
(ACT NO. 12OF 2OO2l

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

CHRYSUS INDUSTRIES LIM]TED

1 . The name of the Company is CHRySUS INDUSTRTES L|MITED.
2' The registered office of the company is situated in Tanzania.

I3. The objects for which the Company is established are: _

(a) To carry on the bustnes-ses of an. Mining and Gold processing company, to raisemoney on .r.h,"rI.^-"19 
"onditions "J_"V 

nu ti_,ought desirabte, and invest theamount thereof in or upon or otherwisJ i"qr,r" 
"no 

hord shares, stocksdebentures, debenture stocks. b"";;,;;;;;.obtigations and secur*ies of anvkind issued or suaranteeJ by ;il ilH?;|l.,rrt" 
"orp"ny, corporarion orundertakins of wha.tke]/^eJ.:^a-ru;", ;i"i;;r,i;#,0 or 

"arryins 
on business, andshares, stocks, debentures,. deoenture stoclll bonds, obl;gations and othersecurities of Tanzania or any foreign gor"*;ni,o

Iocar oi o1n1ru,i"!i,vnethe, at home or abroad. 
,r authority supreme, municipar,

(b) 
J,o#:,?iffi t*vd":':.!-:"t'rities..or investments as aroresaid bv originar
andwh;the;o;n;i,,,!![#T;r:fl l311i?Lootjffi "f :,.*r:;";;l1;il:"5;in advance of cars, or.tti'rerwi.; t" J"iri" ,="fl'ucn securities or investmenrs inexcess of the ,oni.: f::,1_: time beinj p.poJ"O t. be invested and to hord. seor otherwise dispose.of any excess if,Lr"If,-tJ 

"ro"cribe 
for the same eitherconditiona,y or otherwise, ,na genera,; 

" 
i;ii ;;;rrg" or otherwise, to disposeol or turn to account any of irre;;il;iiir;tompany or any securities orinvesrmenrs of the comr5nv *quir;J, ;r;ilIj.o ,o be, and to ser, hord. re-issue' with or without.guarantee or othenviseie]iwitn same and to subscribe for,take, purchase or othenruise 

""qrir. "nJ-t 
jililr"" 

o,. orher interests. in. orsecurities of the Cornpany, and to inu."t in o]'to ,"qr;i".-ov.'rJpiilil ;;otherwise any securitiei orrnveitm""tt 
"iiri"ir*i before enumerated and to varvthe securities and investments 

"t 
ir," L"rp".v'ir}i time ro tme.

I
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(c)

(d)

(e)

(0

I?S"i1."X:::1? i#kri?it":], _search 
ror, deverop, turn ro account. work,

;,1i;'::;.,iiifl gi*-fi irri",^,""*:",t'il!"J:ffi Jrd#j;ifJ,.:.",1;1l

To borrow or raise monev or 
_secure.the 

payment of money in such manner andupon such terms and conlitions in a, resieiis asii.'6ir*to* sha, think fit, andrn particutar by the issue ordebent;-. ;;i;;r,;;;,.-to,"i],p"rputrrror othe,*ise,or by mortgage, charge, or lien upon the whole oi 
"nv'p"r, of the Comoanv,sundertaking property or assets, inciu;in; its';;;rrrt 
"rli,!r.

To purchase, take on lease-or in exchange or acquire by permit, reservafion,trcence, concession, grant or otherwise ;;y- r;";';";"posits, mineral rjghts,exproratron rights, deverooment rigr'ts. franlni"".]"Lr1"Jr"nts and priviregeswhich the company may from tir" iii i_"'ti'inr.;;;iaii#;r. its business

To mine, quarry, search for, gg1 win, work, dress, shape, moutd, hew, polish,crush, refine, smelt, screen,. prepare for ,,*f"i-try, """11, deal in or use allminerars, ores, stones. and 'arr ' 

"ir,,-"i-r"ir?)" i"5JJi"il ,"0 a, derivativestherefrom of air kinds and to se, ano aistriuutJ'ril 
"1",il'Irr"r",,"r", whoresarers,agents, exporters, imporrers, lotnt ,eniuieis,';;;ffi;;. and carriers and to::ll"lrl9 pav mnins exprorilion "il Jev;idft;i;;lr.ts, as"nts and otherpersons, partnerships. como

a"'p"t"r, I*p"a-ii#:i;,"o.ij!i::,,d'"i3fff?i?:ieXi.,, :m:;ru:_Xlf Ufideveloping a, such producrs, tandi rir,o -o;st,i"is, 
i?iiiori.. and properties

ilfl[L:i1:?["*lre the properrv or *re comfanv'o, oiei *nicn the company

Io_-?:j, 
u. miners, quanymasters, smelterers, producers, purchasers, sellers andmarketers of ail subsrances, products ;; i;;;r-t";;"lt al kinos, refiners,distillers, transporters, owners and operat"r. 

"f 
,i."",'""pioratory interests, go/dand gold production units and supply bases 
""J g#i"ily to carry on anybusinesses which may convenienfly be carried on in connecrron therewith

To acquire by purchase. lease, exchange or otherwise lands, buildings, andhereditaments of any tenure or desoiption"for;";esi;te"o"r ;"rest and any rightsover or connected therewith and to turn ti," i"r" io 
"i"ount 

as may seemexpedient and in particutar wpLantin-g, buirJjfu, ;;;";;;,;rmins, srazins andfelling timber and by leasing, ietting and disposing oi ""rI,

t

(e)

(h)

(i) To develop and turn to account anv land acquired by the Compa ny or in which itis inte.ested and in particular by laying out and preparing the same for any of thepurposes aforesaid or for building purposes, constructin s , altering, pulting down,decorating, maintainin g, fitting up and irnproving buildings and conveniences, andby plant:ng, paving, draining, farmin g, cultivating, letting on building lease orbuilding agreement and by advancing money to and entering into
oth€rg. c",rrrr"a," r

and

o, the 0d9tn.,
Abraharns Ie lyakifuna
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P
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0) To construct' maintain and. arter any buirdings or works necessary or convenientfor any of the purposes or rn" Eomdaii'i?iJirt" L""rn of its emproyees.

(k) To improve. manaoe, develop, exchange, lease, mofigage, enfranchise, disposeof,. sel,.tum to acJount or. oin.*-i.J'j,"lt ffi-;it,:rights of the Company. )r any part of the property or

(l) To amalgamate with any other Company, whether by sale or purchase (for fultv orparly paid shares or othenryis") ;ii[; ;;j;;;k'i-ng:rsuoject to rhe riabitities ofihisor any such other company a" itoresaiJ, witnli,iitnout *inaing up, or by sale orpurchase (for fuilv or oarfly paio in"ie. ol. oiffiilj of ail or a controfling inlerestin rhe shares or-stock 
"i ih;;; ;;;.";;,;il,";-J.rp"ny as aroresaid, or bv

[*X3.r.n,r, 
or any arrangement ot tne n"tui"-or-prrtn"rship, or in any orher

(m) To enter into partnership or in_to any arrangements for sharing profits, union ofinterests, co-operation,. joint aoventure, reffiri'"concession or otherwise withany person or companl_c-alryins 
?l o'" 

"nsus"J 
in oi.oort to carry on or engagern any business 

"rn"T:llil-*ni"n tiJCi,-,ip"riv rs aurhorised to carry on orengage in or anv business or kansaction capaur6 oi 6"inj .o"rr"trilJM,rrl"d
, or indlrec y to benefit this Company. 

- '

(n) To enter into any arrangements with any Government or authority supreme,municipal, local or otherw-ise, tnar mav 
"eeir "-";;;" to the Company,s objectsor any of them and to oblain.t"l 

:,iV "*n S"r"r"lr""t or authority any rights,privireges and concessions wlicn tnetornJfi';;; rhrnk rt desirabre to obtain,
:lr:3gj:lr1:rcise and compry with .ny'","i 

",ilns.ments, 
rishts, privireses

(o) To estabrish and maintain to procure rhe establishment and maintenance of anvnon-contributory or contribltory per"ron oi-"ul"ranniation funds for the benefitof, and to give or procure_th-e_giving ofdonations, gr"iui'ur, pensions, allowancesor emoluments to any persons wh6 are or were li"ni ti.u in the employment orservice of the Company.or-of any. *rp"ny nJti"il'rJ arsuosiOiary of the Companyor which is altied to or associated with thd Companlio. *nn any such subsidiarvor who are or were ar any time Diril;;. ;; 
"-#;;[oiri" corp"ny or of any suchother company, as aforesaid, 

-or 
rnv p..io-n"li'iio"u ,"rtrru the company or

_ly.-..f1"th."l company.as aforesjid;" 
"inr. o""" rr any trme interesred andTne wrves, widows. families and dependants of ,nV 

"ran 
persons, and also toestabtish and subsidise o," 

"ru""rill- io-l"v .",iirlion., associations, clubs orfunds carcurated to be for the uenent ot or io Lirr"*'in" interests and we, beingof such persons as afor^saiq 
"";l;;ri,"';;;Enl" tl,. or,o*rrds the insuranceof any such persons as aforesaid, 

"nu 
tb iro"",-# or guarantee money forcharitable or benevolent oO;ects or ioianv'"rniiiti""? ,rr any pubtic, general oruseful object, and to do any ot tt"re matteiJ#;#il 

"I;". "tone 
or in conjunctionwith any such other company as aforesaid

(p) To promote any comDany or.companies for the purpose of acquiring all or anv ofthe property and tiabititie; or tni. Cori"iy 
". 

15. J""v'",n",. purpose which mayseem direc y or indirec y calcutated to'Oen'ei,t tfri. 6o,rprny.
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(q) To rend money to such persons or companies either with or without security andupon such terms as may seem expeaieni ano in particurarto customers and othershaving deatings wittr tne companv, ;"; i;;##rJ the perrormance of contractsby any persons or companies.

(r) To guaranlee, grant indemnities in respect of, support or secure, whether bypersonal covenant or by-mortgagin-g or cffir,g ,il ii 
"nv 

p"rt ot the undertaking,p::!_"rty and assets lpresentln? titur"l ,n"J ,-r""fi"o caprtat of the Companv. oroy any such methods,.the performance of lfr. .""ir""t. i "il;;;":;:;Ji.:"repayment or payment of the-principal 
"rount" 

oi 
"no 

premiums, interest anddividends on any securiries 
_or' 

any ;il;. ;; ; 
""rpr"v,',i,ilir,ioff di#r,iprejudice to the oenerality,or tn" i:Iego;;) 

'rnv ".orp"nv 
which is for lhe timebeing the Company,s t btoing 

"omp"r;v"'r"- 
i"i-^"0 by section 1 5s of thecompanies Act 'r963- or anoth6r suoiioi-ary ,s o"-tirio uv the said section of theCompany's holding company or otherwiie associaled with the Company inbusiness notwithstandrng lf fr"l. tr'..i tn" 

-c;;;ry 
may not receive anyconsideration, advantage or benefit, oirect or 

-inJiiect 
lrom entering into suchguarantee or lndemnity or other arrangement or traniacti"" 

"""i"rp[t"J n"*]nand to give all kinds of guarantees and all k,nds ofindemnities.

(s) To remunerate any person or company for services rendered or to be rendered inplacing or assisting to ptace. or guar""tt"i.g id pi;ilg ot any of the shares in theuompany's capital or any debentures, AeOinture sioct o, oit", .".rriti"loi inIcompany, or in or about the formation - fi;;;;ihe company orthe conducrof its business.

(t) 
]9tr3w, make, accept, 

-e1d_orse, 
discount, execute and issue promissory notes,birrs of exchange, birs of rading, wanants, 

'oeoenlu-r"!, 
t"tt"r" of credit and othernegotiable or t.ansferable instrirments.

(u) To undertake and execute any trusts, the undertaking whereof may seemdesirable, whether either gratuitously o, &n"*iru. -"-

(v) To sell or dispose of the undertaking ofthe Company or any pan thereof for suchconsideration as the company may think tit, l,io- in iJnicui;i i;; ;;;,debentures, or securities ot any othei ;;pr;y rrlving oolects altogether or inpart sim;lar to those of this Company.

(w) To obtain any provisionar order or Act of the oireachtas for enabring the companyto carry any of its obiects into effect, o,. fo, etf*A-ing any modification of theCompany's constitution or for any o,rli prrpo."-ffiiin'*ry ."". expedient, andto oppose eny proceedings or afprications *ni"r, ,ry,"", carcurated direcfly orindirectly to prejudice the-iompany's interesti.

(x) To procure the Company to be registered or recognised ln any country or place.

(y) To promote freedom of contract and to resist, insure against, cou
rewith, 1o join any Fedetation,

Ab.at ol tft. origtor,

nteract and
Union or

;1 ior oatrrs

discourage interference the

akifuna
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(z)

(aa)

Association, or do any other lawful act or thing with a view to preventing
or resisting direcfly or indirec{y any interruption of or interference withthe Company's or any other trade or business or providing or
safeguarding against the same, or resisting or opposlng any strike
movement or organisation which may be thought detrimental to the
interests of the company or its emproyees, and to subscribe to any
association or fund for any such purposes.

To do all or any ofthe above things.in any part of the world as principals,agents, contraclors, trustees. or otr.,u*ii",lro ;y orinff; trustees,agents or otherwise, and either alone "rlr'*"i#ti"" *iltrrn"^.
To distribute any ofthe property ofthe Company in specie among the

members.

!

(ab) To do all such other things as the Company may think incidental or

conducive to the attainment ofthe above objects or any of them.

(ac) To enter into any compromise or arangement of whatever nature
pursuant to Section 201 of the Companies Act i963_2003 (or any
amendment thereto) and to do all end any acts necessary or desirable
to implement or give effect to such scheme or which way be incidental
thereto or consequential thereon, and without prejudice to the generality
of the foregoing, to se[, dispose or othenvise transfer in any manner
whatsoeverthe undertaking ofthe Company or any part thereofpursuant
to or as a part of any such compromise or arangement.

It is hereby declared that the intention is that the objects specified in each
paragraph of this clause shall except where otherwise expressed in such
paragraph, be in no wise limited or restricted by reference to or inference from
the terms of any other paragraph_

(a) To establish, erect, run, own,.m.anage. and operate and carryon the business of ootd- mtning, 
-a.itiinoi-ilin"riu.tr.ing,

minerat processing. pioces.sing otla, r"6,{,'";"Jo,j, *uo,rngold, underground. mining, surfacE mining, ,i-nirid Jquip,"ntrmport export, chemical import expoii, in"iiiu-i .ur".,chemical storage.



(c)

(d)

(e)

(D

(s)

(h)

(D To cany on the business as manufacturers, mining and dealers in Gold,Gold Ore, Gold processed Ore, Raw Stones, Crushed Stones, StonePowder, Raw Gold Bearing Rocks, Solid Stones, Stone and alliedproducts and by products and to establish construct acquire, run,
for Processing Gold O

To purchase/import raw 
. 
materials,. machinery, equipment,sand allied items reouired in conneciibn ttrereto,in Jny *unn".the company may think fit;

To purchase, take on lease.or in exchange, hire, apply for orotherwise acquire and troro ror- iny* iil#;[, "any 
rights,privileges, lands, building, 

- 
easements, trademarki, patents,p-atent ris hrs, copyrishts,'tice"r;;; ;;;;i;;.-v.'irlnrc, rto.r,_rn-trade and any movable and. immovable p-rllr[lior unv tinonecessary or convenient for the purpos"r' oi 

-or' 
irl connectionwith the company's business ;i;;y;;;h or"dlpartmentthereof and to use. exercise, aeverop,'g;;i,'riL"."r'," respectof or otherwise turn to account any property, rights andinformation so acquired, subject to uirv'p"Ir.,JJion requiredunder the law.

To own, establish or have and maintain shops, branches andagencies all over United Republic of fanzanlS-J.-etlewnere ofthe products of the company.
To. acguire by concession, grant, purchase, barter, licenceeither absotutety or conditioialy'a;J ;ii;;;'.Jrfrf or. lointry
litl others any lands, buildings, macf,inerv. plants,
eq uipment's, prtviteges, rights, liceniei, ;;;;;;;i.'r; parents,and other movable and immovabte p.oplrty-i-"" jescription

Lh]:l *-c-"-T?i!y Tiy deem neclssary o. *r,i.i.,iuy r"",LU L e Lompany capable of being turned to account, subject toany permission as required under the law.
l^o :nter into arrangements with the government or authority(supreme, municipal, local or otherwlse) oi iny .-orpo."tion,company, or persons that may seem conaucive to tne
!L1q9.v r 

.on;ects or any or tnem'ana to ooiJinliirn'uny 
"r.ngovernment, authority, corporation, company o.-p"rron uny

llll!l!, .onrracts, righrs, priviteses 
"nd 

loi"riJri-ion which*e Lompany may think desirabre and to carry on exercise andcomply with any such charters, contracts, ' dec[L!, rights,privileges and concessions.

I^" ::r,:il:t.:senratives, for any person, firm or company andro unoertake and oerform sub_contracts, and also act in the
?:-rl!":.r of the.Company through o. Oy meins .i r-gJntr, ,rU_contractors and to do all or any of the if,ing. *";tL1.,;d hereinin- any part of the wortd and eithercfond oi in .Jitalorationwith others and by or through agents, .rU_conli".to., o.otherwise.
To carry out joint venture agreements with other companiesor countries within the scope of the objects of the .orpuny.

(b)

!

lvakifuna

1rd r.r oaus
Sign:

operate on any factory

Date:
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To carry on the business of dealing and exporting all types of minerals,
l1y-9"1d ,and 

purified sotd from Tanzani" ,ni lnriilie]r, ousinessconnected therewith.

(k) To acquire and discount hire purchase or other agreements or anvrights thereunder (whether p.pri"r"rv? ."n]illu"rl and genera y tocarry on busines" 
"1_9..t:-r:,_"d 

ti.r"6i"i", tr"ali", commission agentsor in any other capacity in any part of tne,woitci InO to import, export,buy, seil, barrer. exchanse, pili;, ;;l.I,';il,ni1= upon or otherwisedeat in goods, produce a-rtictLs .ia'r"i"[!"i#.",
0) To carry on business as processor, Manufacturer, importers, expo(ers,generat merchants, and.ro uuy, seit, ;;;;il; and deat in Gotd,store, merchandise ana traae' oi-;fi"ffiffi cotd rerated anddescription both wholesale anO l."t ir- Jna"io- a"ct as manufacturer,brokers, traders ant 

^ 
commissioi. lsl"L,*"i"","saters, retailers,packers, and re-packers in respect of rinrir"triing, or-

(m) To acquire by purchase,.lease,. exchange, hire or otherwise land andpropedy of eny tenure or interest in tnu iini" 
", 

t*.t"e for its membersand to erect and coxstruct th;;;;il';""id'"ii,"l ,n;t", businesspremises and other accommodation ."d io 
";-,l;i:-l"ase, mortgage orotherwise dispose of the ,.rn" 

"no 
f if,uirjl"-i"'"".ir,r" any residentialhouses, ftars, maisoneter, 

"ff; pr;;;; r."#"Jlro sen, ter, tease,mortgage or otherwise dispose of ihe ;;;;
(n) 

I-g "1y. on any other business by wholesare or .etair and whethermanufacturing or othe*ise as may,be 
"rnr"il.flV'0. carded on withthe above business_

(o) To ca,y on business by.manufacturing, whoresare or retair of Gord, rawsotd, purified oord ooid.nusgsr;,'s;ij ;;il;;'"glro orn"r"nt., rr*gotd powder, ciusr,ei sotd ;; ;;;k";;;i;;:?,i, XIio ,ox.
(p) To carry on business of ..agents, manufacturing representatives,brokers, warehousemen, oisirtuutdrs in'-;jiii#" of soods andmerchandise.

(q) To undertake 
"nd 

dirul^ll:-TTaSenlgni of _the properiy, buitdings,lands and estates (of any renure or kind) of any persons, whethermembers of the company or not, on tn6 
"apaliri of stewards orreceivers or otherwise.

(r) To purchase and ," 
"ll_fl:?I:td or other house, property buirdings orlands or any share or shares interest or interests therein and to transacton commission or otherwise the gener"t Uu"ines; Ji-a bna agent.

(s) To purchase or otherwise acquire all or any part of the business,property and liabilities of: (i) any company 
"Jrrying 

on any businesswithin the objects of the 
"olpqry or (ii) any pers,on-or flrm carrying onany business within the said obj;cts,'and io?nau"i'"no carry on, orIiquidate and wind up, any such 

-business.

0)

!

o

I



t

c)

(u)

(v)

(w)

(x)

I: 1:TpJ,.prry"nt for any propedy or righl sotd or otherwise disposeolt, or dealt with or for any services ienaeied Oy the Company, either incash, by instatments or oiner*ise, oii;;h;;;.i';i;oil|.'ny *,tn ol.withoul defered or preferred rights in respect oiaiuij"na oil"puvrn"nt
:l:?qtri orotheMise, or by means ofa mortgage or fy U"O.ntrr.* or
::::Jyr:_rj""r. of any company or parfly in one mode and parfly inanolner, and genera,ly on such terms as the Company may determine,
and to hold, deal with or dispose off any consideratio,i soil"eirua.

To establish companles and assoeiation for the prosecution of
:1:::!:l-"1 :L9"rtakinss, works, projects or enteifrises or anyoescnplton, whether of a private or public charter in Tanzania or
9]fewn.er9 and.to acquire, underwrite and dispose of shares andrnlere$s tn such companies or associations or in the undertakings
thereof.

To cary on business as farmers, planters, growers, harveslets andproduce.rs of fruit, vegetables and cereals anO-grains of ait finos anO ot
::y_?ry_9y"3 sort of crop tree or produce oithe soil, horticutturists,
Trofl sr, agrrcuttural economists, catfle_farming, poultry_farming, breeding
and. improving ljvestock, dairy-farming an-d 

'sellers, 
conirlctors and

::yi."":,y:t"_rj!,rrians and.agricutturat taboratories, anO to import, buy,se[,.oeat rn and acquire all and any farming, harvesting and plantini,
machinery, machines, tools, plants, trac-tors, narv-est,aia, ,oto,
vehicles,. appJiances, equipment, gadgets and all goods anJartietes for
any or all of the said business.

I^o^!rI,-,i^!on,. sett,.hire, supply and orherwise deat in tyres, tubes,
flaps, vatves, wheel rims and wheejs, flttings and accessoiies relatingto or- used in or capable of being ur"i in 

"onn""iion 
with the

manufacture, maintenance and working of such vehicles as aforesaid.

To carry on business as financiers, hire purchase, concessionaires, and
merchants and to undertake and to carry on and execute att finOs of
llaT!-:,"I."rciat, trading and orher operation, 

-nJto 
""'iry 

on ,ny
:lTl_by:i!,":: whrch may. .seem to.be capabte to beins convenienfly
carfleo on rn connection wilh any of these objects, or calculated direcfly
or indirectly, to enhance the value ol or faciiitates tne ieatisrtion of, or
render profitable any of the Company,s property or rights-

(V) To purchase or otherwise acquire, and to sell, exchange, sunender,
lease, mortgage, charge, convert, turn to account, dispose off and deal
with properties and rights of all kinds and in
debentures, produce, concession, options, contracts, Patents,annuities, licences, stocks, shares, bonds, polices, book debts,
business concerns and undertaking and claims, privileges and choses
in action of all kinds E,

lEa.rEj 'o,0alh3

I lt€ 0.iqtrat

akifuna
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(z)

(aa)

To acquire by purchase. leese, exchange or othenvise any lands andbuitdings of any tenure or description ivrr"*rlir", .]tir?", ,no 
"ny

estate or interest therein. and any rights over or connected with the landand to turn the same into ar
g:t]9,r"f ov r"v,,s ;,i H;ffX!';: [?""H.:iffii'"Jffi:3"Iconstructing, altering, pulling down, wharves, offices, 

-works 
andconveniences of all kinds Jrra pl"nti"g,-pr;;ng"';i.I"n,n{ rrr.ing,cultivating, retting on buirdino rease orbuirdings agreement oi othenrviseturn to account any farm orither products oirny"rr"h i"noi' 

'

To carry on business as ma,
secretaries,,il i;;;d.,1;k;X1,'.i3,ii"if ;ff li8l,l?; iiTl,iilltrnancial, commercial and orher. operaiions, .notoiiJ.-"Jry on tn"business of land and estate agents. l

(bb) To manufacture, produce, buy, sell, dispose oJ and deal in goJd or anyother sotd ore and al oth6i *;id;;i fi;;;r" rl.surrins from rhemanufacture of gold and to 
"".,y 

on 
"riif,i i,i"i";""", ,,r"t are usua[yor may be convenienuy canied 6n by g"it";;;;i;;.

(cc) To lend and advance money or give credit to such persons, firm,companies or corporations ano on iuctr t rr" .;;;;""em expedientand in particular to customers uno otn"." 
'r.,Jring-i"r,,ng, 

with thecompany and to give indemnities, s;";;nGJ;;i;"l#e surery ror anysuch persons. firms. cornp6ni6s oi"orpo.rtion" ,ijio tu.nish securityby way of debentures of ihe c;pani;;;il#;: :; respecl of anysuch indemnity, guarantee or su.ety ""t""" ,ii"ir.,lrr such persons,trrms, companies or corpora_tions 
"r" "uitor"i"'-or'i* "na 

whethersuch persons, firms. companies o,. 
"oipoi"ti*i"i"""onnected with theCompany or not.

(dd)

(ee)

To invest the monev raised or bo.rrowed.by the Company in and to hotd,setl and deat with rhe srock,.shares, #.i;,;;;i;,ru.,*o"o"ntrr"stock, obligations, notes and securities ot any gove;;"nt, .trt.,company, corporation, municipat or tocal or otheioo"a-V oi rrinor.ity.

To.borow and raise money and to secure or discharge any debts orobtisation of or bindino on't" corprn] ir:ff;H;J irys may oethousht fit and., in paiicutar, by.tegat jna 
"qrit"rrJ'rirt6.g", "no

charges upon the undertakino 
"na "ii 

or. 
"ny "f-;; 

pr"pH;;nO assets(present and future) and the incailed 
"rpitjr 

ofln"'i"iliJn! ol. oy t 
"creation and issue on such terms and conditions as mif fie tnoughtexpedient of debenture, debenture stock or ottrer'secu?iG of anydescription.

To.acquire any such shares, stocks, debentures, debenture stockscript, bonds, notes secr.rrities, ontigations, iunJ" oi [illiv ortgin"rsubscription, tender, purchase, partiEipation i".v"oi"rt"!','"iihange orotherwise and whether or not iuly piio up, ,,ii io !r-u'iJiu" to, tnusame either condjtionaly or otherwise 
' ;n; 'io--s;;;tee 

thesubscription thereof, and to exercise ana entorce ali rigXti"aio po*er"

(f0

11



!

(ss)

(hh)

(ii)

(jD

(D

confered by or incident to ihe ownership thereof and to vary andtranspose from time to time es ,"y o" conJa"iJlrploi"ni rnv ortneCompany's investments for the r/me Derng.

To acquire and take overthe whole or any part ofthe business, propertyand liabilities of any company or person iarrying on any nusress wni"f,the Company is authorized to carry on, or possessed of any property orasset suitable for the purpose of the Company.

To pay for.any property or assets acquired by the company either incash or fully or parry paid shares or by thl issue oi ie6urities orobligations, or partly in one mode and parfly in a-notfrei'aii-generatty
on such terms as may be determined.

To enter into any arrangements with any governments or authorities,
supreme, municipal, or local or otherwise that may seem conducive tothe company's objects, or any of them, and to ottain from' any sucngovernment or authority any rights, privileges and concessions which
Ine.Uompany may think it desirable to obtain, and to carry out, exerciseand compty with such arrangements, rights, p;ivi6;es and
concessions.

To establish and support or aid in the establishment and support of anyassociations, institutions, funds, trusts and clubs, catculat-#to Oenefit

S"^"ltPI-"-.: or ex-emptoyees of the Companv,- or. lny ot itspreoecessors in business, or of.any company whici is a subsiOiary

:"":T^1y_".ltl: Company or is ailied ihereto orLssoci;re; ;erewtth, orIne dependents or conneclions Of such persons, and to grant or providepensions and allowances, to make or enter into arrangl;ents tor tneprovision of policies of life assurance, pensions or other benefits to orfor any directors or employees ot tni'companv ,u'"iorliriu, o, t"
l.^llj1Ti^1o^11-.$ons or dependents or any 

",irn 
puironl-to p"y or.

::ll::,:^*: l9y.ids the payment of premium in respect of any suchy:i::, p:n"lol:, or bene,its, to estabtish or support funds, trusts andscnemes (rnctuding funds, trusts and schemes providing for paymenttowards insurance) which may be consioerJJ to 
"jroirote 

sucnpurposes-or benefit any such persons or otherwise to advance thernrerest ot the company or its member.

I: j,:y, :lF]'lccept,. endorse, execute and issue promissory notes,DIrs or exchange, debenture or other negotiable or tranlferable
instruments_

(kk) To promote the registration or incorporation of the Company in or underthe laws of any place outside 'I anzanla.

(mm) To distribute any of the Company,s pro
members in specie.

or assets among the

ot lhc orlglnel

!vakifuna

rB ,or oaths

sign;,. ,';{1
EII$.+j

Ah.alrar:rs ied
ln!.r , r i. i/, ?ulrlic
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(nn)

(oo)

(pp)

(qq)

To do.all orany ofthe above things in any part ofthe wor,d, and eitheras principat, asent, trustee or" 
-otn"*;,ri-'rno '"iri"l'lion" 

or. in
;::,,,#fl"H[L?jh e rs, a nd uy ol" ti, [u jn ]g Jn r:,., .;j uion tr.,"too,

To promote or assist in the Dromotion of any company having objectssrmrlar to or comptementaru to 
. 
the 

"oi""J Ji',t!-,ir",.n|""ny uno rosubscribe, underwrite. buv or 
. 
hotd tni ,[.i*", ' ,tr'j, 'r0".**rr"r,

debenture stock or other obligation" 
"f 

.r.n'"ordriu:"", ",

I:-0." :lt such. other things as.are incidental or the Company may thinkconducive to the attainment of the above 
"ni".t, "i*vir?iil",

To guaranlee the payment or
guridati,ni",o"-";;,J;:ffiirff I,.;il;::U:rHi,""rJ:;il:ni:ff
purpose whatsoever, and to act as agents toi tne co eciiJnl receipt orl:||:T,"f money, and seneratry t". .a ,.'.s.""t, iJl,ano renaerservtces to customers and othF

[tx[**t:"_,,T1?#!,i::;i::Ty,i:,U.'.,trS#F.T.:

fl ifis6',:rf #:rls,rm#;*fs,:l+t#l:#tri:}
issued and receive deposiis or moneys on any terms.I

4 The liability of the members is Limited.

5 The authorised share caDitat of the.Company is Tanzania Shillings One Billjon Only(TSHs.1,000,000,000/=) divided into_ bnJ ffi|"l"(1il; ordinary shares ofTanzania shi'ings Ten Mirion onr,, osHJ ioloio,ooo)=j"irch with such rightsprivileges or conditions as mav,be'dete;ri;;;;;l; =a""ord"nc" 
with the

fifliiSJIJ:ii"'ffi.,::I,3TJ;."1113 i"1v,,"u;r"i,io,"g'"'" anv such rights,
iil;;ffiti-#;iffi'3#;H?"nne' as mav rorthe time being bL provloef 

'oi

I
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69.

71

l-een 
deposited al the Office not less than three days before the timelor hold;ng the meet,ng.

No Member shall, unless the Directors otherwtse delermine, beenrifled to vote ar a Generat rue.ting eithe, i;r;;;;y ;;1 pro*y, 
"l.

to- exercise any privilese a" a uremde, un];G;'iffiri lr'il^"r.rr.presenfly payable bv him in
been paid. respecl of shares in the company have

No objection shall be rajsed to the qualjfications of any voter except
:ll_" T_":,hg or adjoumed ,"utinji1*i'crii'rr" -e rieroliJaeo to tsgrven or tendered, and every vote-not aisaitw"j-"i#i.ru"t,ngshaltbe varid for a, purposes Any such ooj";.." #jJi; due timeshatt be refered to the Chairman of rh" *";il;;;#;""cision snalrbe final and conclusive.

Votes may be given either personally or by proxy. On a show ofhands a Member (other than a-corporation) pr"sent oniy Oy pro*yshatt have no vote, but a proxy for iorpor.titi ,"-y ,oj"'ron , 
"no*of hands. A proxy need not oe a Mem[ei;;iil;';;;;;r:"

Any corporation which is a Member of the Company may, byresotution of its directors or other. govemins- oijy,'";ilh"';,.. ,nvp,erson to act as its representative atlny meeiing-oiin"Eoi,prnv or.ot any ctass of members of the Company, ,no ir"r, ilpilrlntrtir"shatt be enrit'ed to exercise rh" a#;';;*;^"""'#i,?ii 
", 

,n"corporation which he reDresent as if he il ;";; -"ir'iioirior"t
sharehotder, jnctuding power, *n"n p"oonri[r-pie-s-e;, i; ,i 

" 
on 

"show of hands.

The instrument appointing a proxy shal be in writing under the handor the appointor or of his attomey duly authorizeJ ii *riting, o,. it tneappointor is a corporation either under the common sear or under thehand of an officer or attorney so autho;iz;J:

The instrument appointing a proxy and the power of attornev or otherauthority (if any) under which it isiigned, d, 
";i"_ril;;;ir:Jo .opyof such power or authority, sha, be-depositeO .iin" 'Oftl"'n"ot ratu,-than..the time appoinred for hotdins rh; ;;;i;;;;-Ijiorrnuo

meeting, or in the case of a po not taier thantr,. iimi lppijl,teo torthe taking of the pol at which the person named in the instrumentproposes to vote, and in default the instrument ot proxylna-ti'not Oetreated as valid.

!

74. An instrument of proxy may be in the usual common form or tnsuchother form as the Directors shall prescribe. The proxy shall bedeemed to include the right to demand, or join in demanding, a poll,
and shall (except and to the extent to which the proxy is speciallydirected to vote for or against any proposal) include power general lyto act at the meeti ng for the [\rlember giving the proxy. A proxy,
whether in the usua i or common form or not shall, unless the contrary
is stated thereon, be valld as well for any adjournment of the meeting

which it relates, and n be witnessed.

Cedltlsd ts Ttue Eo

Abrahair' [ed

ol thc O gln.l

akifuna
&

ioi 0ats

as for the meeting to

raU l'1
Ei,i'+']
EIi$;'l
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75.

t6

to-

fl :it.''J:,11:',:ffiilillx;, xillJl"- "'r 
s or a n in s hu ment or proxv

principar;;ffi ;i";;i#iji,,::,y',H"t:i',H;ffi l:l;H;the proxy was executed. or ths.173n51sr of the share in respect ofwhich the proxy is given, orovided *,.t no 
'i"iirrl""n ,ii.'',i,.rL,"g 

",such death, insanity, revocation or transfer shall have been received0y the company at the office. berore tne corrierJ#""i 
", 

,r,"meeting or adjoumed meeting at which theprJx;;" ;;;'",.

Subject to any provisions to the contrary contained in the Act or inthese presents, the Directors may_entrust to ,na-.ontli upon tnuclairman and upon a Director r,"rii"s'".t iuci';#ffi" office asatoresaid any of the powers exercisaEb dy il;;;s"bjru""tor" ,oonsuch terms and conditions and with such ;","tr#ffi; fi:i ,n,n* ,n,and either colateraly wirh or to tn" 
"*"rr.io" "iin"#;;; o"*"r=,and may from time to time n

such powers. evoke' withdraw' alter or vary all or 
"ny

Ttre Company in General Meeting may fiom time to time increase orreduce the number of Directors.

The majority shareholder shalJ have power at any time, and from time
::^lTe_:.t9 

aeeoint any person to be a Director, eirherto fil a cesualvacancy or as an addition to the exrsting e;;i, niri ""liili the totatnumber of Directors shall not at any time exceed the maximumnumber fixed by or in accordance witn these p;;;;i". 
,," ,,'

The majority shareholder may by written,notice to the company,sregistered office remove anv Direclor before the expiration of hisperiod 
_of 

office, and may by notice in wriiin; jo';; I3[,fi'"rpon ,n"company's register office appoint another pil;;;;;:;;.
POWERS OF DIRECTORS

,l.P 1T1""* of the. Company sha be managed by the Directors,wno may exercise a such oowers of the co_ffi r," rillj ty tn"Act or by these presents reouired to O. .^.rJu"i ;; il; ;;.pr"yin^the General Meeting. subject nevertheless to any regulations oftnese presents, to the Drovisions ot fn" nJ, anj to-"i#ffi.tionr,being not inconsistent with the aforesaiJlejrlilil o,-'irrJri"t"^,as may be prescribed by speciat R"."trti- ;iil; d"rfjJ,i]or, 
""reguratron so made bv the company srrall invaliJJtJ lniiriro,. 

"", 
o,the Directors which wbuld have Deen valid if such regulation had notbeen made. The generar powers given by this Articre shal not belimited or,resrricteo uy any speoaiautnoity;; ffi;; gi"l" ," tn"Drrectors by any other Article.

79.

80.

l'

81
I"..?,1"1T" may arrange that any branch of the business carriedon by the Company or anv other 6usinesJ i" *N"'f1-ihJl"orp"nymay.be interested shatJ b6 carrieo on oy oiil;;;;l;"; ,"r"subsidiary companies, and they may on behalf of the Company makesuch. arransements as rhey rnl"r j,i"i..oi" r"iiri"i""n ,i5illrn, 

"r.
bearing the rosses of any branch or business so carried on or

29



82

financing, assisting or subsidizing any such subsidjary company orguaranteeins its contracrs goti gitiois 
- 
oi iiJit:r..- Jnl.tn"y rryappoint, remove and re_aopointi"v plri"r" i*n"t'n# ilemoers or*l_:yl body or not) to act as direc,tors, executive Directors orf:3q:" of any such company or any other company in which theuompany mav be interested, and may Out"rrin" if,'" i"muneration

iy!^"1!"1-0, 
*"1of sarary, commissioion p;oii.ts;.oiiJrwie) of anyperson so appointed, and any. Directors 

"itf,i. 
C"lpr"y rnry r.",r,nany remuneration so payable to them. - - - ' 'rv,,, , r

The Directors may from time to time and at any time by power ofattorney under the Seal aoDoint any company, fiim or peison or anyfluctuating body of oersons whether *"i""i"i'iir*tiyiilno;r".try
by the Directors, to be the 

"ttorn"y 
oi ,ttiffil Ii,-#tlrprn1, ror.such purposes and with such powers, authorities anO Oisiietion lnotexceeding those vested in or exercisabte oy-tne 

'iiie?ors 
unoerthese presents) and for such period and subjecr to such conditions

:" lh"y ,?y rhink fir, and any such po*u.oi 
"tioi'n"i-r"', "on,r,nsuch provisions for the orotection and convenienat oi, p"r"on"dealing with any such attorney_-as tle Dirgctgis may think fit, and mayalso authoflze any such attorney to sub_delegate all or any of thepowers, authorities and discretion vesled in hi;.

_I!: 9grp""y may exercise the powers conferred by the Act withregard to having an official seal fb,. ,"u ,Orori, 
"'ni,"rc"n' 

porersshall be vested in the Directors.

The Company, or the Directors_ on behalf of the Company, may

=11" 
t" be kept in any parr oJ the wortJ in *ni"riin""6orp"nvtransacts business, a Branch Register oi n"girt"i.-Jr ilL*b"."resident there and the Directors ma-y lsuOlea to ine 

-prorr:sions 
or meAct) make and vary such reoutations l. til"v'ri17'irri"t i,t"rlrp""t,ngthe keeping of anf such Re[ister.

BORROWING POWER,S

The Directors may raise or borrow for the purposes of the Company,sbusiness such sum or sums of ,o""t ;"'rhJy ;;y in'iiu"#o""rrt"discretion think fit. The Directors may secure the repayment or raiseany such sums as aforesaid bv tegat br equitaUfe ldrriagJ'or cnarge
Xp^"j_ll" whote or 

"ny 
pai oi tne piopurry- 

"no'""1"u-ut!'or 
rn"uompany, present and future, including its uncalled capital, or nythe issue at such price as they may t[i"r i,t, .r o"o"5ir?J" .no

l:l_Tj1r" o?"1 either charsed upo,i rne wnol-orllr-v-pJrt or flru
R:T:ly^. 1ld the assets(inctuding its uncaileO Capitaf or reuompqn.y or not so charged, or in such other way ." ih" bi.."tor"may think expedient.

t

84

85

86. Subject to the provisions of Article g0 of t
Company may be or become a di
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at.

::T#iT J::",#ffi11 i f, ,t ^'^"r13: 
r, ncr udins b ut n or r i m ited to a n y

o"i,it",J.i"i,,-s"n",;rffi:Hffi :I,?JJ:JI"*,$f Bffi :ljl:nbe accounlable for anv rerr,ir-""Ji,JJt",';,iru';i',iTti?:r"'";yfl ,::*ir}i,.",".?""1r:icompany. The Board mav atso exercise il; ;i;;;#J conferredby the shares in favour of 
-any.resolutio.n 

,pp"i.ii"6-ii'", any of itsnumber, directors or officers of such other-comparryr. Furthermore,any Director of this Comoa.,ir,*t,g.,gni;"","#";H#::,:","::iL'il"#;.:,Tf.ft 
fi :igmay be or be about to become a director or officer of such othercompany and as such or in any. other manneis oi i-ayie"interesteain the exercise of such voting iignts ;n 

" 
,";nl#;:i#l

All cheques, promissory notes, bills of exchange, and othernegotiable or transferabte instruments ana alt reieiflG fi ,on"y,paid,to the company, srrarr m 
"igneJ, 

;.*", 
"rlIlilioj"Jnoors"o,or otherwise executed. as the case may be, in such manner as theDirectors shall from time to time by *#rti"'" i"i"rri"5"''

PROCEEDINGS OF DIRECTORS

. The Directors may meet tooether for dispatch of business, adjournand. orherwise regutate thelr reeting" a!li;iin"i,ir, "l,l'dr".tion,
arising at any meetino shal r.,e oeGir-tnJoy'I,r11"riy'otyor"", tn"chairman sha have'a second or casting ,.ie. n 6ire;toi ,ay, ano
lf_-S:c{etary o.n the requisition or " Eir""t-o, shffi'any time,summon a meeting of the Directors.

Provided that the requisite notices are served upon Directors andsubject to the conseni of a majority ot sucn Direciors, o-.;rltor" .rnconduct their meerings on retefnone, 
"^olt ,""tiigJ #IJnou"tuoshall be deemed to liave the

oire't"i" n-ar";;:iff ffi,ffi:.status 
as meetinss at which the

The quorum necessary for the transaction of the business of theDirectors may be fixed bv tne Directois, ,no ,nfu-".-JJ'iiJi 
"t 

,nyother number shall be two.

The_continuing Directors may act notwithstanding any vacancies inthe Board, but if and so tong as tne numner oi oir#lrr]J"or..cbelow the.minimum nr.rmbei fixed oy or-in ;;;"-;;,litii ,n"."presents, the continuino Direcrors or Oireaor may ,iifo-r1n" prrpor"of fllling up vacanciei in the Board "i ,i "lrr".irq" L.n"r"t
S-^t:_n: of rhe 

_company, out not roi any oin.iirr'p'"""".'Yr tl"r" o"no urrectors or Director able or willing t,i ,"t, tnln IrV ,harehotOermay summon a General Meeting of sharenoroers toi ile piriose otappointing Directors.

t

88(a)

(b)

89

90.

31



91.

s3.

94

96

t

95

lf at any meeting the Chairman or Deputy Chairman, if any, shall benot present within fifteen minutes ur"itn6 tirnu ,pp-ojniJ io, noroingthe same, the Directors present may et oo"" onToi tirli-r"ro.r"to be Chairman of the meeting.

A resolution in writing, signed the by a minimum of two Directors forthe tim_e being, sha| be effective asL resotution pa"""i 
"1 

Jr""ting
or the Directors duty convened and hetd, ,"Jily ;;;;i Jf sererat
llcuments in the like form, each signed by on" oi.oi" ot tn"utrectors-

A meeting of the Directors for the time being, at which a quorum ispresent, shall be competent to exercise all piwers anO aisJltion to,rne ltme betng exercisable by the Directors.

Without prejudice and in addition to the provisions of Article E6, the
Plr::j^"S::fttesate any of their powers ro *rritt""r-"Jn.irting
or sucn number of members of their body as they lhink fit. An!commiltee so formed shall in the exercise of ihe powers io delegated
conform to any regutations that may Oe impoleJ on ir,e-,i ry tf,"
Directors.

Ll^":=lln: and proceedings of any such committee, consisting ofrwo or more members, shall be governed by the provisions of thesepresents regulating the meetings and proceedings of the Directors,
so f1.gs the same are appticabte and are not Jrpur""al oy ,ny
regulations made by the Directors under the tast precedinj nrticle.

All acts done by any meeting of Directors, or of a committee of
urreuors. or by any person acting as a Director, shall as reoards allpersons dealing in good faith with the Company, notwithstan;ing that
there was some defect in the appointme;t "i;"t ;;;i;ii!"tor, o,person_ acting as aforesaid, or that they or jny of them were
disqualified, or had vacated office or were not entitLO to rot", U" 

""valid. as. if every suoh person had been duly appointed,-ind was
qualified and had continued to be a Director and hjO been'entitteO to
vote-

ALTERNATE DIRECTORS

97. Any Director may at any time appoint any person approved by the
Board to be an Alternate Director of the Company and may at any
time remove any Alternate Director so appoinied by him from office_
An Alternate Director so appointed sha ll not be entitled to receive
any remuneration faom the Company or to appoint an Alternate, but
shall olherwise be subject to the provisions of these presents with
regard to Directors. An alternate Director shall be entifled to receive
notices of all meetin gs of the Board, and to attend and vote as a
Director at any such meeting at which the Director appointing him is
not personally present, and generally to perform all the functions of
his appointor as a Director in the absence uch appointor. An
Alternate shall ipso facto cease to he,,an oit$c{or if his

,,rakitunaAbraha;:;; ie
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appointor ceases for anv reason to be.a Director. All appointmentsand removats of Atternati Directors shatJ.be 
"r""t"j iyiii#J unour

ll: 3;[:." 
rn" Direc{or makins . *r"ri"g ,r.['.ooJi,irX"i 

"o "
98

100

101.

The Directors sha, cause proper minutes to be made in books to beprovided for the purpose oi ati appointments oi orlJ"l" .?ii ov tn"Llrrectors, of the proceedinos. of all meetings of Directors andcommittees of Directors and"of the attendance thereat, and of theproceedings of a meerinos 
. 
of the Companj" r-ni-lri Oi,.in"."transacted, resotutions pasJeo anc ord; ;;li, Ji Jr# #jl ,ng.,and any such minute of such meetings if purpo,tii't,c ;" ,iin"o oythe Chairman of such mee ng, or by the Chairman of t6e nertsucceeding meeting of the Company or Directors or" *,i_,ritL", 

".the case may be, shall be sur
proof of the facts therein statedT 

ient evidence without any further

MINUTES

SEAL

DIVIDENDS

99 The seal ofthe Companv shalt not be. affixed to any instrument exceptby the authority oi a resolution of the Board and shall be so affixedin the presence of at least one oirectorano slci"iai,'ol".o.r" orn"r.person approved by the Board-, both or *nom'lia]i lign 
"r"rvinstrument to which the Seat is ,m*"J, ir,uii ;;;;;:. "'t

AUTHENTICATION OF DOCUMENTS

Any Director or the Secretary. or any person appointed by theDirectors for the purpose 
"r, 

jrr 
.rr"u"' p5riuiio'J,iil",1i,"."," 

""vdocuments affectinq rhe consritution 
"f 

ih; ;;;;."y'ir.]u'uing tn"Memorandum and Arrictes or n""o"i"iionl 1ria"'ii,"lltruion.
f:::9 qv the. companv . 

11e go3'J, ;;'d;;; [olr,rl',".o,.0.,oocuments and accounts relating to tfre OusinesJ oi in"torp"ny,and to certify copies thereof or eitracts there from 
". 

iii"*"-opi". o,elitracts, and where any books, records, documents or accounts areersewhere rhan at rhe orric". ir.''. ro""i ;"""#F;;fi:1i.m"". or
lle_^9ompany having the custody thereof shal be deemed to be aperson appointed by the Directori as aforesaid.

!

oo

S.ubject to any special rights as to dividend attached to any new ctassor shares in accordance with these pi"ri-"G,-tt 
" prJiiJ'or tr.,eCompany- available for dividend and resolved to be distributed inrespect of any financiat year or othur. p"rioo toi-*il"ijnl'doljp"nv,"

accounts are made up and submitted to th; d;;;;;;rYn"G"ner"rMeeting shatt be apporrioned and.paid to th" M;f;,";;*"oing ,othe amounts paid on the shares hetd by th; -;;;;;tlJ"iy'orring
any portion or portions of the period in *spe"i of'rihi"ln-in"" Iiricunois paid but rf any share is issued ; t*.$;;;;;s iiliii"J'l,, ,"rr



102.

104.

'105

107.

108.

t

l:j^,1,-*"0 shail be payable except out of the protils o, the

ffffi11, 
or in excess of rhe amounr ,""orr"Iala" oy tn.

Any General Meeting declaring a dividend may resolve that suchdividend be pard whtllv or in part by the distribution ot specificassets, and in particutaiof paid up shaies, o"u"nirr"Jori"Lntrr"
stock of the Company, or paid up shares, debentures or debenturestock of any other company, or in any "il ;;;;; ",i"t"i,Iv..lf and so far as in the opinion of the Directors the profits of thecompany jusrify such pjyments, il; oiri;il ,ri'rr, 

" 
,*holders of any class of sliares rntenm dividends thereon of suchamounts and on such dates as they think fit.

No unpaid dividend, bonus or interest shall bear interest as againstthe Company.

II:_-D-,r_"-",oF. may retain any drvidends and bonuses oavabte onsnares on which the Company has a lien, and may ,pplvli," 
"ur"rn or towards satisfaction of the debts, lia'bilities oi 

"-,id"6"rlnt. 
inrespect of which the lien exists.

The. payment of the Dlrectors of any unclaimed dividend into anunctaimed account shal not constiiute the C;il;il;'t,r;i;; ,respect thereof, and any dividend unclaimed "ft;;;D;;J;irwerve years trom the date of declaration of such dividend shall beforfeited and shall revert to the Company. 
--

lf several persons are reoistered as joint holders of any share anyone of them may give eieauat receipts for 
"ny 

Jirii"'nj'o1 otn"rmoneys payable on or in respect of the share,

RESERVES

109. The Directors may from time to time set aside out of the profits of theCompany and carry to reserve such sums as they think proper whichshall at the discretion of the Directors be applicable for meeting
contingencies or for the gradual liquidation of any debt or liability ofthe Company or for repatnng or mainlaining the works plant andmachinery of the Company or for special dividends or bonuses or forequalizing divide nds or for any other purposes to which the profits ofthe Company may properly be applied and pending such application
may at the like discretion either be employed in the business oftheCompany or be invested in such investments (other than shares ofihe Company) as the Directors think fit. The Directors may divide thereserve into such special funds as they think fit, and may consolidate
into one fund any special funds or any parts of special funds into

y think fit. The
i lho orlgln.l

been divided
. certilled a,

Abralta, !,sakifuna

srgn:

which the reserve may have

a,

,l

103.

106.

for. dividends as from a particurar date, such share sharr rank fordividends accordingty.

Glitl,ii
E.Fi
ElH.4

34



1't0

Directors may also without olacing the same to reserve carry fonivardany profits which they may think ii *r pirJ"ri i" oiuo"]", 
,

The Directors mav estabtish a reserve to be called the CapitalR"Tryg, which sh;, not be avaitabte fo,. oiria.ra, ori*nici snall oeavaitabte to meet depreciarion o', 
"onil;;;;;!"J, iol"lup"irinsmproving. or maintaining any property 

"f 
ih; d;;;;;'or for 

"uch
other purposes as the Direclors may in their discretion thinkconducive to the interests of tre complny, 

"nj'ii,J,i"il;:ior" ,ryrnvest the sums standino ro the Capitat RtJ"ri"in"i"i'i,",'i"",r"nr.as they think fit, other thin shr'o,il;ei;;;;;;;,;i;'Jl"JnJ#fl :fj ji;":?Iff Xr;,3#?arr.or any part rhereof with fuil p;ili; ;il;'t'#t:;lir:'h"."r"in the.business of the Company, and that without keeping it separatetrom the other assets and with power to OiviOe me laiJ CapitatReserve into separate accounts oi runos ir tney inlnii'it."''"

CAPITALISATION OF PROFITS AND RESERVES

The.company in Generar Ivreeting may, upon the recommendationof the Directors, resotve that ri is ;";l;il i;:;;i:;.. un,undivided profits of the Company not required foip.v]lsli" fl*uodividends or preference Shaies rt any (including profits carried and
:t^1llllg to the credit..of any reserve o, reserves or other special
19!!y"J): and accordinsry that the Directoi" o" lriiioir"o ,nodrrected to appropriate the profits resorved io o" 

""!ltrri"? to tn"
Y".TP"rc in the proportions in which such profits would have beendivisible amonsst them had the same d;; 6;il il payinsdividends instead of beino caoitatized 

""Jt" ;p;[,"";Jir 'protits 
ontheir behalf, either in or tiwrlos pay,ng up the amounts, if any, tor

1!: ,iTS being. unpaid on any shares hetd by such l\,lembers
ll._l!$lr"tv: or in paying up in iul uni"sr"J snJrl", l;;;;r". 

",.securtties of the ComDanv o,

eroi{:; s;; ;;;' ffi ffi;"x :?H:lriH.ff":T,ilf. T:distributed credited as fu y paid ,p, t" ,"J 
"r""s"iJuJr,"r,i']rour"In the proportion aforesaid. orother. par{y in one way and perly in the

!

ACCOUNTS

112. The Directors sha cause proper books of account to be kept withrespect to:-

(a) all sums of money received and expended by the Companvand the matters in respect of ;niCn i*rr' r"""I"-irri'"#iexpenditure takes place;

(b) all sales and purchases of goods bythe Company; and

(c) the assets and liabilities of the Company.

35
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113

114

115.

117 _

118

The books ofaccount shall be kept at the office or at such other placeas the Directors think fit. ancl .r.,irr ur*"i" ou-"i"i'#il"]il"p""t,onof the Direcrors. No Member,(orhe, tn"i, 
" biiJ.i"rl jJ,il,,h"u" ,nyright of inspecting any account'or b""k;;;;;;;;i;i;:';"rp"r,

except as conferred bv the Act or autrorizeJ Lf j'n! bir""air" or. ovthe Company in Geneial Meetrng.

The Directors shall once at least in every year lay before theL;ompany in cenerat Meetino a prorit 
"no 

tois,aJiluni?nj]'nalancesheet containing a general irmrary of the capital, the assets, and
Il"l:ilil= of the Company affanged under suitabte heads, bothmaoe up to a date not more than six-months b"i;r;th; ,-""ji"g.
Every such balance sheet as aforesaid shall be signed on behalf ofthe Board by two of the Directors, and snatt-h-avJ'a-ttili,Jj ,o ,t ,report of the Directors as to the state of the Corp"nvt-ri}r, ,nathe amount which thev recommend to oe paijoy iaV'J j,uL.ra ,othe Members, and thi amount (rr any) which they have carned or
f:!:::]" carry ro the Capitat Reserve, erna, gln"i"irl!"*u or.reserve account shown specifically on the nrfai"" 

"n""ioi to u"shown specifically on a subsequ"nt U"tun".,n"-"i.- in-u 
"Orfrn."

sheet shall also have attached.or annexed to it, the nuOitors reportand such other documenls as the Aa may req;r;.- ' ''-''"'"

1i5

AUDIT

The..Company shall at each Annual General Meeting appoint anAuditor. or Auditors to hold office until the nert ens-uinl'RnnualGenerat Meering. The Audnor's ,"pot ,n.ri G ,l"?'tEtoru *.,"gompaly at the Annuat Generat rrrieeting ,nJ irl"jl-oI-op.n toinspectior by any Member. The Auditors,iuii"i ,n"ri' Ui-r"-grrrtuoin accordance with the Act. ' - - -i
No director or other officer of the company or any pe.son who is apartner of or in the employment of an;ffic;r of tn6 iorpanv,'or. 

"nVcorporation, shall be capable of being appointed Audifor ot thecompany.

NOTICES

fllr-f!::.:: oocument may be served by the Company on any
MemDer wherever resident either personally or by fax ol. L_ma,l ortelex or by. sending it through the post in , pr"p# f"[Lirjar"r".oIo sucn Member at his registered address as appearino in thet(egrster of Members. provided that if such address is-outside
tanzania, such letter shall be senl by air mail. ln respect of joint
holdings, all notices shalt be given to that one ot tfre llini'f.'tofOers
whose name stands fir6t ;n thj negistei oi u"rt 

^,-"iJ'i"ii"" ."given shall be sufficient notice to all the joint holders.

T,
Certitied as Lue iopt 0rlqlnrl

Abraha,:rs fed M tun a

E]}:EI
rdl"i*:
EI(H

sigt'

Co

JO



Names and addresses
sof u

No, of
shares
taken

Description of
Subscribers Seal/Signature

ent

Ki

Mohammed mSalee uo resh
Sea tew complex apartm
7th floor flat num ber o

mara reetst ot nopl 2054t5
eS a vtew nkivoko Da Es as mlaa

lndividual

Bharat Periwal. 70 lndividual

iq>
DATED this z+\ day of Tecl:rrrf{-l- , 2024!

WTNESS to the above s

Name

Address:

Qualification: ....

Signature:

L

8!ird
i,]r

'ir
Wr

38

the execution of the duties of his office or in relation thereto, unlessthe same happen through his own dishonestv. 
-'"" "," "."

30

t


